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HMEEATRETT IR EE NS . SR, RHiCqE, FEPafE 56055 LR TR bME
PEARMG SN PERIE S 1E, DO EHEER 1 FRH % 3 2 5 R B X B 1T (3550
BRI AR RIEGTA G, ik %R EI& X2 o T k&l 2 M ke
BT JAT EARAN DX R 2 H) B AR 3 A T A

23, BRARAACF X AN, BrA DX 0 SME AT E 7 1) AT AR 43 N 8 i
AR DA PN IE A e 3% PR 1) A Jie X s2 BRI I e K, 3% — KIAT WA s
17 B 2015 4 LLRMLE B a3 AMit 5 B A AR P2 GBI EE 2R A 2019 41 158.3%
F+2 2020 4F (1) 209.6%, & 2000 F LK F K, fERTA X HER 5 (I
RFH T EMAIIEILL), B 2020 4FH TN 8RR T 20%, MEfE =i
T 5% ZULE, AMEELAT RS ORI 2019 1) 15.3% KRR E
2020 E1) 20%, XA 2000 LR s Ko R DA RS SR A B A 1) A T
23 (A T B RF SRR T, BURRON R B TR AT A 38 T 15 45 A A SRR T 14 AR
(153 55 BRI LT AN 2011 4E (1 B AR /K T34 i £ 2020 1) 10.5%, B0 T HfE L. X
—FaAR AN 2019 1 11.7 /NIE R BE, it 2 5 8 S4B W E 5K ELBIAR =

24, RRFNIEE 2020 45 H CSONFEIEAE T X380 85K (28%), Ji L2 1 X 3800)
A O AR . 7 2020 SEAMEAE R IR = T S% BT, M A S
FITEEZR M 2019 4E1K) 97.8%EKTHE 2020 4F 144.5% 158 285K, A fiai 5
H T EE M 2019 4R 10.3%TH 2 2020 £ 14.6%, 2 2000 4E LK ) R K
Vo BEE 2020 1% X IEURF N R B 20%((BEIRAL T4 T 2R In#E L), BUF
W H AR A T 16 5 A A LR T THRAR R 55 I LB - 2009 4 LSRR FF
EFHES, 2020 FIAE] 8.8%, 1ADXIMME LGB T 52 55 AR FE K TS
PLCARG AR o 1% X I ME—SRAF AN IR S PE S pp (8 AT) T B X 3k

25. 2020 4F, F T SEPNAINEY LG B K BRIEAERT A X oK, 2158 7%,
N 120 R ERKRETE. 40 SR, %X IRATH RO BARTE 2020 4 KR4
(14.6%), (HHTHH O EMZ ok, T FBEEE/NT R A5 DL AR
ek, 1 H 2020 FEAMeT A AE B HIE KT BEEARAR 2 (1.47%, 1T 2009 & 2020 4
6] (1) P38 353 7.44%) . BB @I, X3k A5 AMa2 A e JIFRFRTEZE TS 2 At &
ZREBEREN, 2019 4, AMIURATS H OHLERCN 186.7%, HftadisH i
FE% N 29.3%. 2020 4, X IFEAAEE—0 B, 0 liA 3] 221.8%A1 31.5%, &
B X3 b s ) o A LR T 153 55 F0 A S0 T TR AR R 457 55 IR AS 4S5 BURFUSCN 1)
ELZm8 A T, M 2019 4B 11%F% 5 2020 4E 1) 10%, (EATIE & T4 3k &Rt el
Ja 7K

26. BRINAIP R R R B rh &5k 2020 4R AME S5 H DR 8 —
(172%, T 2019 554 139%), X T-H0 T EPNFMEI L . ZXIRSMAF R AE 2020
WA BT, HRTAMETBE I IBA TS AR T 2020 A5t U FBEZ) 19%,
Hm B A A A B IR T . Rk, GRS H ORI EER M 2019 4

40 R T SEIMANIN SN L 45 2 1 4>, Fiscal Panorama of Latin America and the Caribbean: Fiscal Policy

Challenges for Transformative Recovery post-COVID-19 (& &, 2021 4F).
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(1) 25%ZE T+ 2 2020 19 31%, AP X GE S 1. B 2019 FF Lk, BT
N H TR0 A L3R 15 45 R0 A JL 3R T T AR 052 45 1 Lo R R A, & T
7%, 553 S e 2 FER U5 45 R0 A 0 1 TR AR IR 45 45 78 AMBT L AT R BT o B A R
B, X5 HAR X A A

27. EWIVE, AMTAATS H T EEEE M 2019 4R 1) 125% 7 2] 2020 4E (1 147%,
XZH 2003 FLORME KT, B TS SEH W TSN, &S
B 2R AP35 LA HoAth X 3EAH L, F2 B 25 3 K B BRI 6%). [RIE, 22 £5T A
B H O ZA M 2019 SE 1 12% EF+21] 2020 4F 1) 14.5%, IEZE T 2011 LA
Ky A& M2, BURFBON A B T2 A 3L 115155 A1 A JE T THE ORI
5t 55 B LA AR T K 2 B AR X 3, AN 2019 SE/NIESE 2] 2020 1 5.4%,
JiR BRL & 2 HE B 1) 43 55 A1 SL 38 1) 45 OR 10 457 55 £ HE AN Mt b IR A EAH RIS T~ Fo Al
o, 2020 FEX 51 55 B4 A EL 22 e A ek

28, RE R AR F-EEHL X (A ELHE ) 2 3R IE 220 30 R 5 2211, 2020
PRI T 1.0%, (HAZ X IR DA IS 2 AN 1, R DR A R 4 1) T 9%
T B RAE QMK 7 O ERIES) . 4L thabh, 1% Xk 25 A 55 PR XU
TERIAT IR R I R AR, LTI SR bR T AR X 48, 2020 FrE—H —
BB AY R AT BE S PR bR AP S DI LR, M 83.6%TFE 92.2%, KIAIE
T H R IUA 2 LSRN Mt 34, 31X — Ao 3 2802 B IX 3 o i = 1)
(7.3%), JR R 1% X 3 2020 AF4F DL E R4 mi i S i 58 2% e 1 R 252 58
o REHTEEIIEM, A6 55 A LM TR AR5 55 72 4 Mot S A B
7 R AL T D SRR I EEBIFE 2020 AFERSA BT, AHZXKIRBUR RN TS A
FLER T U555 A HE 0 T 1 HE AR 450 45 (R LU RS B 389 0, 2020 SEATHAL T HRAR K, X
5 1.5%. AL, HEBRME &R EZ i R E RS 2, RITEIX
AR

Bl RIFNEEREIL

29. AP HEA NSRRI AR BT B ARUESS fE AL AT A
FE 2020 St %, (HELRAIEEATHE ) iR RBCA 1 RO, HMOTAT = S i s PO
JEAIEAERRER . sebr b, BBk 2B 1 0 IR AN W e B 5 55 IR S0 it S v, 22
FEHEIR A RIZ — I R, ) T A AR R BRI 2 W R 2R (H i 55),  TIAS
R ESS . BT, KR EZXEFE MR AER, FHikd i
SE BUSCE 5155 AT R AR E I S KB R, SR B T IRIRA R = A 3 E PR 45 iR s
LA BRI B T AR 1 5 77 WL R AR R GTS5 MARAT SCR AT g I ik
LoV R IE BRI R B A . BRSBTS IR s AR B2
T GTROMGE 55U G BRI FRY S 4 2 o 3K AT RE B I a] i ik P 2 2, 2R
XL R B ZE AN 2 DU R M, il T BUEIR HAU & & 140

4

g

WM B FHEA TSRS, 2021 FEWMH LR FREEF S sLlE COVID-19 B4R
HERIREIMATAR) (24, 2021 %),
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TE WA B el — 03 90 TR B HEFI T 55 1R U7 S TR T HR I 48 Hh BT, “ 3R
TERZAT BN Z)” . 42

LRI EZEB AL

30. W AR, BREGUBUOEA NS E IR A T I S, SRR
AR ARAEHATHB, WRAEMAEERNEZRES S, EnlReiRES 506
2 BEITE 2020 4F 5 H & 2021 4 12 H B RAZ A0 B 303 4435 65 Mit .
XA TR 6 8 SBR[ SR AE 2020 A2 A1 2021 4 3 8] R A A LR
15255 A FEFR T TR AR 105 55 1 SCAF 3K (il T 871 423 T0) L o 2 —(21%), TN
b E A RAZAST RGAARAUN 28 3 (343 123 T0) 2] —2F . B & KRG 2020 4F
— SR R E S AMB AT S R (1.39 A 3E T 1.3% 0 SN E K ()
BERAEAT S (2 774 1232 T0) 1 6.6%. 8% 2021 43 H 8 H, HE&HLU, 73
MFE VI E R A2 E X H 43 AN CORIEZEHRIER, 2020 F8%
PEBEAUA 57103570, TEXRMIEOLT, Tk 2021 4F LRES 5EE D EE
TIACETTIIRSS L . 4 T ZEWREEE R, M BB T2 KETPEK. B
R B R UB RS I E KA P B = 5 i KEASIINFT Ee0E, I
FFZA) SRS 2 LAEE G T AN 2 HEIR A3 IR 8, RIE RO AE R 22 55 Mk e b B X
i,

31, FRREABET IR GARSN R 2RI FE L, B BN S RN Sy B A
MASILIRH LK COVID-19 AU R K E BHE BRI R, 547 bR
155 BT s mLBISTRIETr 5. DU K A6 1 BB 2 R
TIN5 55 17 B A SN L 57 PR DG 559 T 2 0 B ) R 3 70 e AR i
PR IBRFAL, USRS B S BRI Z AN 5 55 A B 8 — HEZRSE FR AN K 3127
AL BBV AL, ORGS0 SN B SRR, JRE I ARAT A A 214
TERBAT IR IR B, DUERIR NGNS 5280 © X5, HAl
DERL T SEIM AN LE 285 22 52 (KN 8l BU A5 55 Ui REAB T AP 22 35
2> 2 B2 focdls RORS IR UG/ RIS R H ARG 55 B A48 T I S5 e 40 R
7 I IEAE B D) SR

2R, BB R RRSUR R HAR TSI EA G55 oy g BUAERRATENMIN 217, BOK R

i, 202143 H.

B3 U 2 BURAS AR HRAE hE FARAT [ P52 55 G il e v BEAG . B Mt 68 T g

BB IS I E 2. 2020 40 2021 4 F) 245 3 HH A TN RS T 2018 4F i Al i th R AT 451
S5 [ o I B AR S OB . 0 https://datatopics.worldbank.org/debt/ids .

4 I www.imf.org/en/About/FAQ/sovereign-debt.
45 I, www.un.org/en/coronavirus/financing-development. 3 Wl 2021 =R 4k JRE H RS,

46 patrick Bolton %% A\, “Born out of necessity: a debt standstill for Covid-19”, ZFFBURH 7L H 0B

Fgidty, #5103 #i, 2020 4F 4 A,

47 {540 W, www.cepal.org/sites/default/files/news/files/19-00814-debt_initiative_flyer-web.pdf.

48 {5410 I, www.unescwa.org/news/launch-escwa-climate-sdgs-debt-swap-initiative .
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32. BEAh, A IR Tt DAEE S fe b B 5 R AR R 55 SE LIS T R
W——H P UL ZAE COVID-19 AU E KRB AR PR —#
LRt o5 RL . HESh 5 ARSI H AR R AR S SR D) EE B Y T 3 1k
g5 AT TR ORI IT IR M5 55 Al SR VRAl s [ SR E PRy A s T A
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— &, ARLEA EEGURIRAAAEART . B, ZHESR T3 & B R A B W
BRI L XA - R BIXUA AN, 52 8 DR SR HABXGA ARG
5T BT EERAE . T AT KRR N BN £ BT 5 1R M58 A PRI
ST AR P B ZOR UL, X AT e — N EIR O IR B . Kk, EEE T
SiR U [ K K A ) 64 155 9% T 4R S P T Al AR 5 1) 457 55 9k e A0 0 2 FOIBRCBR 2%AF 1
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ANEIHT, V22 R v KA IV RN B T O 2 ) L e et A BR A, R
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34, 124 NIk, WU R i S R EEAE AR COVID-19 faflz /i &2
SERTAP A i — PR m S IE R, Rl AR s AR TR A A R i
KFENLTTH, B RAEHBRE T 320l Bt T2 dn EAUE S s SRR AT B 2%
K CIRESHAA TGS T RS i TR). 5
B. BUEREN

35. SR EE AR R E K L AN R AR, R BRI S 1 A,
PEALRFR AN K B AR5 5 52 55 I e (51 25 Aok o 3K 28 T 4 T ()5 25 Ve 55 1k (g A
FWNbRAE), B & b B RAE L5 bl fRaih X — K AT % Ik =
Ko A IR APIUES B Ta) 3 A = SR 53 55 0ak B PR B4 4 e A B R 1) 5t 55 7
FHE T8 mfs e fKHA A 2 b, A8 AR B fE WL D25 f5 25 Ny >k = oo AR
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36. fRULENE GRS A . SRR, HECRHMTEA0T, R B L4 65 1
TLAEE, — A EEMAEA R Z IR N BN S 5L, oA B
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K110 1236702 oh, —IRMEMRRB155 . AL, IOk R B2, b aT
R EERNE S, AR ZS 5655 BN B R E 2,

37, AEBAN [ bR ERUGS SA AT T O, BUAEREE NS 5 6155 e fE
WL, MLk — 2D HEBEAT S HES b 57 55 (B T R (AAR 2 R 3T dnidi AT 58
Fy)I(E) [ 25 [ FA N AT GRAIE FE B B N AR SR A R I 8 H Ja 5 55 (9 1o
HUEE S IR (TS IR B BT 5, 28T 5155 IR P M R AFA N R 1 LTS5 1
BERAER, Biltn, 555 EAR BN 2 A GUE SR U B T EE R, BR2RAE
WA ATRE LB B . AL, 2R H 5 AT A R % i 055 0 e i 3
B B155 SEHLTH S AIHL 2 A AT -

38. MbAh, ERUGIIF T e Z B AU S E s KA, BB E
NEH IRFARHZ 50155 G AR [ PRl 2 0555 B A T s S22 3
I AN EE D, AL AT B W HEERE SN, B Oxt
BERBEIRIUE T R PR R . MBI fos, SERri§ ol IEntt. &
WU & W B BEE B RR BT A SR BRI & R IR AR o, e did ar
—ANPEFCM S s AL, RS AR DL A A R, SR
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39. AEJXt E Bt 45 G5 AL EAT B SR PR O I 28— 20, FEPRAS 32 B A 1t fie
X R4 25 R AT 98 22 R B L () L A/75/281):

. N IEWIRT AT ) 65 55 R 45 E PR AESR . COVID-19 KATFE 73R W T k=X
FE— WU o TXAE— N HEZR AT R PRI R BRI, X6 e i % i
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I www.iif.com/Publications/ID/3387/Pagel D/3387/\Voluntary-Principles-For-Debt-Transparency

Daniel Munevar, “Sleep now in the fire: sovereign bonds and the covid-19 debt crisis” (i &% /K,
W A5 45 F A JE R 4%, 2021 4E). Y3 L Odette Lienau, “UNCTAD comment on the Institute of
International Finance draft voluntary principles for debt transparency”, 2019 4£5 H 10 H.

%40, W, Penelope Hawkins 71 Daniela MagalhZes Prate, “43R4-gh2e 4. 45 3R SRR ]

R R . S LR TRE S ST B MM B ? 7, SRS W H U5 0121 5, 2R
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ATRFSEPE R 7 TH, XS RERR “ = K7 HLATE E brd: ik & 4 A [l
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(BEATTENPH IS E K F RGNS TP ERRE, FOE A RBOELHE, A
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XA O SEAU R URAT IR 7 AT B i s e b RV 4
WA A 9l 2 P SR AEPP 2R SRS IR A 2 o 9% LA R BEASI 3 14 S BTS2 i )
Y. B, RN SO, PR R 3L E PR s 45 VR .

ANEAS FIVERA LRI BEAT I8 D LR AR s A X ANIA AR PR AL PP IR 3R

41. RE%T COVID-19 BRI R LU 5 ZEl Rk Al 655 bt 155
BRI M SCRF R R E X R T8, A AR IR e, (BMKIZRE, ik
i R IUCE R G0 5 R RO R 55 284 o WA IX A5 TR I R SRGE PRI — 28
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2% R E AN TR & R ERIMR

(H1z381)
2009-2020
BRI 2017 2018 2019 2020°
FIEEZRPER
SMRIFEEE® 8 442.7 9687.1 102138 108059 113043
KIS 5946.8 6 957.9 7220.0 7737.0 8192.4
AFEERII6 55 A A FLER T THE LRI B 45 41 5 49.2% 49.7% 50.6% 50.7% 52.1%
FNTEE LR 55 A1 5 50.8% 50.3% 49.4% 49.3% 47.9%
M 23414 25855 2822.2 2876.8 28855
HMBE AT A 991.1 1169.7 1309.8 14413 1388.7
fRELLE
AMBEE R AR 28.0% 29.2% 28.9% 29.9% 32.5%
HMETE 96.1% 107.4% 101.4% 110.0% 128.9%
AT A [ P A = A 3.3% 3.5% 3.7% 4.0% 4.0%
LR E 11.3% 13.0% 13.0% 14.7% 15.8%
fiti e/ B f 5%% 335.6%  306.4%  2805%  285.7%  298.9%
AFEER I 55 A FEER T THE LR R 65 55 24 BV BUR I 3.9% 4.1% 4.5% 4.7% 4.4%
SBRANEZRBPER
IMRTFEEE® 5705.8 6599.8 7070.6 74417 7787.6
KASM 36772 43694 45829 49156 5223.9
AFEERTI58 55 A A FLES T THE LR A 65 55 41 5 44.0% 44.15 45.3% 45.4% 46.5%
NI LR 55 H& 51 5 56.0% 55.9% 54.7% 54.6% 53.5%
FLAM 1961.7 21784 24081 2429.4 2452.4
HMBLEEAT e 649.6 805.9 881.8 992.2 930.2
fRELLE
HMit B [ N AR 26.9% 28.0% 27.9% 29.1% 31.4%
HM A 89.4% 99.6% 965%  104.8%  120.3%
P E A E 3.1% 3.4% 3.5% 3.9% 3.8%
B O ¢ 10.2% 12.2% 12.0% 14.0% 14.4%
it & I I 5% 306.9%  278.8%  250.7%  251.9%  257.3%
IR 55 LA FEER T THE AR IR 5 55 A A BUR IO 2.8% 3.1% 3.0% 3.4% 2.9%

17/20



Al76/214

18/20

2009-2020
Ha 2017 2018 2019 2020°
PERANE R P ER
IMRIFELE® 1665.5 1954.6 2063.1 22246 23554
KIS 1361.2 1605.3 1704.8 1843.0 1972.9
AFEERII6E 55 A A FLER T THA LRI B 45 41 5 65.5% 65.6% 66.1% 65.8% 66.7%
FNTCH LR 25 HE A MG 34.5% 34.4% 33.9% 34.2% 33.3%
LM 254.3 294.4 301.4 319.9 308.5
HMBE AT e A 184.7 213.9 2371.7 272.9 277.4
fRELEC
AMBEE R AR 27.0% 28.1% 28.5% 29.2% 32.3%
AMETE 105.5% 117.7% 110.9% 119.8% 148.2%
AT LA P9 A 3.0% 3.1% 3.3% 3.6% 3.8%
A5 11.7% 12.8% 12.7% 14.7% 17.5%
fiti & B f 5%% 458.8%  4109%  395.0%  409.0%  475.3%
AT IG5 A SR TTH LRI 55 14 AT B BUMIRN 6.9% 7.1% 7.7% 8.4% 8.9%
RBANEZRPER
IMRTFEEE® 1214 143.5 154.8 165.3 176.5
KIS 103.8 125.3 134.2 142.7 154.0
AFEERTI5 55 A A FLES T THE LR A 65 55 41 5 90.1% 89.7% 88.2% 87.9% 85.9%
NI LR 55 H& 41 5 9.9% 10.3% 11.8% 12.1% 14.1%
FAME 8.8 9.3 11.7 13.1 10.1
HMBEEAT e 5.3 5.6 6.9 9.1 10.3
fRELLE
HMEE R P AR 28.5% 31.6% 31.1% 31.5% 34.0%
HM A A 153.2%  173.9%  167.9%  178.7%  220.5%
AT A P A= A 1.3% 1.3% 1.5% 1.8% 2.1%
P H 6.8% 7.0% 7.7% 10.1% 13.2%
it % BLIAG%% 686.7%  587.0%  5942%  531.9%  728.0%
IR 55 LA FEER T THE AR IR 65 55 A A BUR SN 5.9% 6.7% 7.6% 9.8% 8.2%
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2009-2020
Ha 2017 2018 2019 2020°
B TIR
IMRIFELE® 950.0 989.1 925.3 974.3 984.8
KIS 804.6 857.9 798.1 835.7 841.7
AFEERII65E 5 A FLER T THA LRI B 55 41 5 39.9% 42.8% 41.3% 42.2% 46.1%
FNTCH LR 25 HE A MG 60.1% 57.2% 58.7% 57.8% 53.9%
LM 116.6 103.4 101.0 114.4 114.5
HMBE AT e A 151.5 144.3 183.5 167.2 170.8
fRELEC
AMBEE R AR 40.1% 45.3% 39.6% 40.4% 44.9%
AMETE 128.7% 151.5% 116.9% 126.5% 158.7%
AT LA P9 A 6.4% 6.6% 7.9% 6.9% 7.8%
A5 20.5% 22.1% 23.2% 21.7% 27.5%
fiti & B f 5%% 525.8%  565.2%  619.3%  6357%  683.9%
NFLEI 55 F0 LR T THE LR BB 55 BEAS BUBUR RN 6.0% 6.2% 10.3% 7.0% 7.3%
RARIBER
IMRTFEEE® 281.4 3295 354.0 384.7 411.3
KHASM 238.8 284.1 308.5 334.1 359.0
AFEERTI5 25 A A FLES T THE LR A 65 55 41 5 84.0% 84.1% 83.2% 81.9% 82.7%
FNTCHE LR 5 I A1 16.0% 15.9% 16.8% 18.1% 17.3%
FAME 28.9 325 318 35.9 35.7
HMBEEAT e 18.7 22.6 24.8 31.4 29.3
RELEE .
HMEE R P AR 30.8% 32.1% 33.0% 34.5% 36.6%
HM A A 134.8%  151.3%  1459%  157.9%  201.8%
AT A P A= A 2.1% 2.2% 2.3% 2.9% 2.6%
P H 9.0% 10.4% 10.2% 12.9% 14.4%
it % BLIAG%% 420.7%  400.3%  442.6%  4132% = 457.0%
IR 55 LA FEER T THE AR IR 65 55 A A BUR SN 8.6% 10.1% 11.2% 12.7% 11.4%
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2009-2020
Ha 2017 2018 2019 2020°
NBUSE R ER
IMRIFELE® 424 46.4 49.1 51.2 54,7
KIS 309 328 35.6 36.7 39.6
AFEERII65E 5 A FLER T THA LRI B 55 41 5 66.2% 71.6% 67.8% 67.9% 69.6%
FNTCH LR 25 HE A MG 33.8% 28.4% 32.2% 32.1% 30.4%
LM 9.7 11.8 11.8 12.8 12.9
HMBE AT e A 6.2 6.5 6.8 6.9 6.7
fRELEC
AMBEE R AR 58.4% 61.0 60.9 61.8 75.3
AMETE 178.7% 158.2% 155.8% 157.8%  293.4%
AT LA P9 A 8.6% 8.6% 8.4% 8.4% 9.3%
A5 27.2% 21.8% 21.6% 20.1% 34.1%
fiti & B f 5%% 223.8%  208.0%  207.7%  192.8%  199.4%
AFIRI G55 A IR TH LRI 5514 A B BUMIRN 16.9% 14.6% 14.5% 23.2% 20.2%
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