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1 . GZ[jhkdb [x^`_lZ ^ey Nhg^Z Ijh]jZffu

Hj]ZgbaZpbb H[t_^bg_gguo GZpbc ih f_`^mgZjh^�

ghfm dhgljhex gZ^ gZjdhlbdZfb �XG>DI�

ij_^klZ\ey_lky \ khhl\_lkl\bb k j_ahex�

pb_c 1 3 ( X X X V I ) Dhfbkkbb ih gZjdhlbq_kdbf kj_^�

kl\Zf� Djhf_ lh]h� gZ khjhd q_l\_jlhc k_kkbb Dhfbk�

kbb ij_^klZ\ey_lky i_j_kfhlj_gguc [x^`_l

\kihfh]Zl_evguo jZkoh^h\ b [x^`_l ih ijh]jZffZf

gZ ^\mo]h^bqguc i_jbh^ ��������� ]h^h\ �E / C N .7 /
2 0 0 1 /9 ) .

2 . H[sbc h[t_f Zkkb]gh\Zgbc gZ ^\mo]h^bqguc

i_jbh^ ��������� ]h^h\ khklZ\ey_l ��� 2 5 4  6 0 0 ^hee�
KR: ih kjZ\g_gbx k i_j_kfhlj_gguf [x^`_lhf gZ

^\mo]h^bqguc i_jbh^ ��������� ]h^h\ \ jZaf_j_

1 8 7  5 9 0  7 0 0 ^hee� KR:� qlh k\b^_l_evkl\m_l h[ m\_-
ebq_gbb h[t_fZ Zkkb]gh\Zgbc gZ �� 6 6 3  9 0 0 ^hee�
KR:� beb gZ ��� ijhp_glZ� \dexqZy m\_ebq_gb_ gZ

0 ,4 ijhp_glZ \ j_amevlZl_ jhklZ h[t_fZ ^_yl_evghklb
b m\_ebq_gb_ gZ ��� ijhp_glZ \ j_amevlZl_ jhklZ

jZkoh^h\� dZd wlh ihdZaZgh \ lZ[ebp_ �� >\Z^pZlZy

ki_pbZevgZy k_kkby =_g_jZevghc :kkZf[e_b� dhlhjZy

[ueZ ihk\ys_gZ [hjv[_ k fbjh\hc ijh[e_fhc gZjdh-
lbdh\ b dhlhjZy ijhoh^beZ \ bxg_ ���� ]h^Z� y\beZkv

ih\hjhlguf imgdlhf ^ey XG>DI� GZ[jhkdb [x^-
`_lZ hljZ`Zxl� \ qZklghklb� bgbpbZlb\u >bj_d-
lhjZ±bkihegbl_ey ih hdZaZgbx kh^_ckl\by ]hkm^Zj-
kl\Zf±qe_gZf \ j_ZebaZpbb p_e_c b aZ^Zq� kh]eZ-
kh\Zgguo gZ ^\Z^pZlhc ki_pbZevghc k_kkbb� \ jZf-
dZo ih^]hlh\e_gguo nbgZgkh\uo ijh]ghah\� Hkh[h_

\gbfZgb_ m^_ey_lky ke_^mxsbf ijbhjbl_lguf

h[eZklyf�

Z� hdZaZgb_ XG>DI ihfhsb ]hkm^Zjkl\Zf \

^hklb`_gbb \ l_q_gb_ ^_kylb e_l p_eb ebd\b^Zpbb

beb kms_kl\_ggh]h khdjZs_gby g_aZdhggh]h dmevlb�

\bjh\Zgby hibcgh]h fZdZ� dhdZbgh\h]h dmklZ b jZk�

l_gby dZggZ[bk�

b ) agZqbl_evgh_ jZkrbj_gb_ XG>DI k\h_c

^_yl_evghklb \ p_eyo ih^^_j`Zgby mkbebc ijZ\b�

l_evkl\ \ h[eZklb ij_^mij_`^_gby b khdjZs_gby

fZkrlZ[h\ aehmihlj_[e_gby gZjdhlbdZfb�

c ) hdZaZgb_ XG>DI ihfhsb ijZ\bl_ev�

kl\Zf \ j_r_gbb gh\hc ijh[e_fu klbfmeylhjh\ Zf�

n_lZfbgh\h]h jy^Z� Z lZd`_ hdZaZgb_ [he__ rbjhdhc

ihfhsb \ \hijhkZo� dZkZxsboky obfbq_kdbo

\_s_kl\±ij_dmjkhjh\� hlfu\Zgby ^_g_] b khljm^gb�

q_kl\Z km^_[guo hj]Zgh\�

d ) hdZaZgb_ XG>DI ihfhsb Dhfbkkbb \

hkms_kl\e_gbb dhgljhey aZ ijh]j_kkhf \ ^_e_

^hklb`_gby p_e_c� ihklZ\e_gguo =_g_jZevghc :k�

kZf[e__c gZ __ ^\Z^pZlhc ki_pbZevghc k_kkbb�

3 . < lZ[ebp_ � ij_^klZ\e_g j_kmjkguc ieZg ^ey

gZ[jhkdh\ [x^`_lZ gZ ����±���� ]h^u \ khih�

klZ\e_gbb k i_j_kfhlj_ggufb kf_lZfb gZ ����±

2 0 0 1 ]h^u� Kf_lguc h[t_f bf_xsboky j_kmjkh\ \

jZaf_j_ ��� 0 7 1  9 0 0 ^hee� KR: \ khhl\_lkl\bb k

gZ[jhkdZfb [x^`_lZ gZ ����±���� ]h^u hljZ`Z_l

khdjZs_gb_ gZ � 4 3 5  1 0 0 ^hee� KR: ih kjZ\g_gbx k

i_j_kfhlj_gghc kf_lhc gZ ����±���� ]h^u \ jZaf_j_

2 1 1  5 0 7  0 0 0 ^hee� KR:� qlh h[mkeh\e_gh khdjZs_�

gb_f gZ �� 6 9 6  1 0 0 ^hee� KR: gZqZevgh]h kZev^h

ijb g_agZqbl_evghf h`b^Z_fhf m\_ebq_gbb h[t_fZ

ihklmie_gbc gZ � 2 6 1  0 0 0 ^heeZjh\ KR:� H`b^Z�

_lky� qlh h[t_f Zkkb]gh\Zgbc gZ ^_yl_evghklv ih

ijh]jZffZf \hajZkl_l kh ��� 2 9 8  0 0 0 ^hee� KR: \

2 0 0 0 – 2 0 0 1 ]h^Zo ^h ��� 7 5 0  0 0 0 ^hee� KR: \ �0 0 2 –
2 0 0 3 ]h^Zo� ijbq_f gZb[hevrbc jhkl h`b^Z_lky \

k_dlhj_ ebd\b^Zpbb g_aZdhgguo dmevlmj� H`b^Z_lky�

qlh \ wlhf k_dlhj_ \hajZklml Zkkb]gh\Zgby gZ

djmigu_ ijh]jZffu Zevl_jgZlb\gh]h jZa\blby \

;heb\bb b Dhemf[bb� Z lZd`_� ih±\b^bfhfm� [m^_l

^hklb]gmlh h`b\e_gb_ ^_yl_evghklb \ jZfdZo

ZgZeh]bqguo ijh]jZff \ :n]ZgbklZg_� Fvygf_ b

I_jm� H`b^Z_lky� qlh h[t_f j_kmjkh\ gZ \kihfh�

]Zl_evgh_ h[kem`b\Zgb_ \ ghfbgZevghf \ujZ`_gbb

hklZg_lky gZ klZ[bevghf mjh\g_ \ ����±���� ]h^Zo�

b m\_ebq_gb_ \ j_amevlZl_ jhklZ jZkoh^h\ [m^_l

dhfi_gkbjh\Zgh wdhghfb_c \ j_amevlZl_ khdjZs_gby

h[t_fZ ^_yl_evghklb� <kihfh]Zl_evgu_ jZkoh^u

mqj_`^_gbc� dZd h`b^Z_lky� hklZgmlky gZ l_dms_f

mjh\g_� K mq_lhf g_dhlhjh]h jZkrbj_gby ^_yl_evgh�

klb ih ijh]jZffZf ijb klZ[bevghf h[t_f_ jZkoh^h\

gZ \kihfh]Zl_evgmx ^_yl_evghklv khhlghr_gb_

Zkkb]gh\Zgbc gZ f_jhijbylby ih ijh]jZffZf b
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Zkkb]gh\Zgbc gZ \kihfh]Zl_evgmx ^_yl_evghklv

khklZ\bl� kh]eZkgh ieZgZf gZ ����±���� ]h^u� �����

ih kjZ\g_gbx k l_dmsbf khhlghr_gb_f ����� gZ

2 0 0 0 – 2 0 0 1 ]h^u� ����� gZ ����±���� ]h^u b ����� gZ

1 9 9 6 – 1 9 9 7 ]h^u�

4 . Ij_^eZ]Z_fu_ gZ[jhkdb [x^`_lZ ih^dj_iey�

xlky kf_lgufb ihdZaZl_eyfb ih nbgZgkh\hfm iheh�

`_gbx gZ i_jbh^ ����±���� ]h^h\� dhlhju_ ijb\h�

^ylky \ lZ[ebp_ �� Kf_lguc h[t_f ihklmie_gbc \

2 0 0 2 – 2 0 0 3 ]h^Zo khklZ\bl ��� 4 9 6  0 0 0 ^hee� KR: ih

kjZ\g_gbx kh kf_lguf h[t_fhf ihklmie_gbc \

1 4 4  2 3 5  0 0 0 ^hee� KR: gZ ����±���� ]h^u� KZev^h

Nhg^Z� dZd h`b^Z_lky� khdjZlblky k �� 5 7 5  9 0 0 ^hee�
KR: ih khklhygbx gZ �� ^_dZ[jy ���� ]h^Z ^h

4 0  3 6 7  3 0 0 ^hee� KR: ih khklhygbx gZ �� ^_dZ[jy

2 0 0 3 ]h^Z� qlh khhl\_lkl\m_l gZ^e_`Zs_fm mjh\gx

kj_^kl\ ^ey h[_ki_q_gby hi_jZlb\guo ihlj_[ghkl_c

XG>DI� ^_yl_evghklv dhlhjhc ]eZ\guf h[jZahf

nbgZgkbjm_lky aZ kq_l ^h[jh\hevguo \aghkh\ [_a

dZdhc�eb[h dZiblZevghc [Zau� Ihwlhfm kZev^h

kj_^kl\� khhl\_lkl\mxs__ ijbf_jgh �� ijhp_glZf

h[t_fZ ihklmie_gbc� kqblZ_lky khhl\_lkl\mxsbf

^ey h[_ki_q_gby [_ki_j_[hcgh]h ^\b`_gby gZebq�

guo kj_^kl\� Ijh]ghau \ hlghr_gbb jhklZ h[t_fZ

ihklmie_gbc hkgh\Zgu gZ ihablb\guo j_amevlZlZo�

^hklb]gmluo \ l_q_gb_ ����±���� ]h^h\� b gZ

ijh^he`_gbb wlhc l_g^_gpbb \ ����±���� ]h^Zo�

LZdb_ l_g^_gpbb� \hafh`gh� h[mkeh\e_gu l_f

bfimevkhf� dhlhjuc [ue h[_ki_q_g \ j_amevlZl_ ijh�

\_^_gby ^\Z^pZlhc ki_pbZevghc k_kkbb =_g_jZevghc

:kkZf[e_b� Z lZd`_ bgbpbZlb\Zfb >bj_dlhjZ±

bkihegbl_ey� H`b^Z_lky� qlh wlh [m^_l kh^_ckl\h�

\Zlv m\_ebq_gbx h[t_fZ nbgZgkbjh\Zgby kh klhjh�

gu ^hghjh\ b \ jZfdZo gh\uo ^h]h\hj_gghkl_c h

kh\f_klghf nbgZgkbjh\Zgbb�

5 . GZ[jhkdb [x^`_lZ khklhyl ba ^\mo qZkl_c� <h�

i_j\uo� ihkdhevdm wlhl ^hdmf_gl y\ey_lky bgkljm�

f_glhf nbgZgkh\h]h ieZgbjh\Zgby� ij_^klZ\eyxlky

ih^jh[gu_ ^Zggu_ ih nbgZgkh\uf ijh]ghaZf gZ

i_jbh^ 2 0 0 2 – 2 0 0 3 ]h^h\� <h�\lhjuo� p_ev gZ[jhkdh\

[x^`_lZ khklhbl \ hij_^_e_gbb ijh]jZffguo ijb�

hjbl_lh\� Z g_ \ ij_^klZ\e_gbb ih^jh[guo [x^`_l�

guo ij_^eh`_gbc� Ihwlhfm bgnhjfZpby h jZkij_^_�

e_gbb j_kmjkh\ ijb\h^blky \ h]jZgbq_gghf h[t_f_�

b hkgh\gh_ \gbfZgb_ m^_ey_lky hibkZgbx gh\uo

ijh]jZffguo ijbhjbl_lh\ \ khhl\_lkl\bb k ih^ijh�

]jZffZfb kj_^g_kjhqgh]h ieZgZ gZ i_jbh^ 2 0 0 2 –
2 0 0 5 ]h^h\� Kf_lgu_ ihdZaZl_eb gZ[jhkdh\ [x^`_lZ

gZ ����±���� ]h^u khihklZ\eyxlky k nZdlbq_kdbfb

ihdZaZl_eyfb� gZqbgZy k ���� ]h^Z� \ q_luj_o lZ[eb�

pZo b q_luj_o ^bZ]jZffZo� ij_^klZ\e_gguo \ ijb�

eh`_gbb I .  LZ[ebpZ :�� �b ^bZ]jZffZ $�,� kh^_j`Zl

^Zggu_ h j_kmjkZo� ij_^hklZ\e_gguo ba Nhg^Z

XG>DI b j_]meyjgh]h [x^`_lZ Hj]ZgbaZpbb

H[t_^bg_gguo GZpbc� Wlb ^Zggu_ k\b^_l_evkl\mxl

h lhf� qlh hdheh �� ijhp_glh\ j_kmjkh\ ij_^hklZ\�

eyxlky ba Nhg^Z XG>DI� Z hklZ\rb_ky �� ijhp_g�

lh\ – ba j_]meyjgh]h [x^`_lZ� Djhf_ lh]h� ^Zggu_

lZ[ebpu k\b^_l_evkl\mxl h j_adhf baf_g_gbb

iheh`_gby� gZqbgZy k ���� ]h^Z� dh]^Z gZf_lbeZkv

l_g^_gpby d kms_kl\_gghfm m\_ebq_gbx Zkkb]gh\Z�

gbc ba Nhg^Z \ j_amevlZl_ jhklZ h[t_fZ ^_yl_ev�

ghklb ih ijh]jZffZf� LZ[ebpZ :�� �b ^bZ]jZf�

fZ :�,,� kh^_j`Zl h[sb_ ihdZaZl_eb ihklmie_gbc�

jZkoh^h\ b kZev^h kj_^kl\� \ lhf qbke_ \ hlghr_gbb

i_jbh^Z gZ[jhkdh\ [x^`_lZ gZ ����±���� ]h^u�

L_g^_gpby d khdjZs_gbx h[t_fZ ihklmie_gbc [ueZ

ijbhklZgh\e_gZ \ ���� ]h^m� ihke_ q_]h hlf_qZehkv

kms_kl\_ggh_ m\_ebq_gb_ h[t_fZ ^_yl_evghklb ih

ijh]jZffZf b� ke_^h\Zl_evgh� jhkl jZkoh^h\ \

1 9 9 9 ]h^m� < 2 0 0 0 – 2 0 0 1 ]h^m m^Zehkv h[_ki_qblv

ih^^_j`Zgb_ wlbo \ukhdbo mjh\g_c� b gZ ����±

2 0 0 3 ]h^u ieZgbjm_lky jZamfguc jhkl khhl\_l�

kl\mxsbo ihdZaZl_e_c� < j_amevlZl_ wlh]h kZev^h

kj_^kl\ ijh^he`bl khdjZsZlvky gZ dhgljhebjm_fhc

hkgh\_ ^h gZ^e_`Zs_]h mjh\gy \ ���� ]h^m� LZ[eb�

pZ :�� �b ^bZ]jZffZ :�I I I� kh^_j`Zl kjZ\gbl_evgu_

ihdZaZl_eb ih dZl_]hjbyf [x^`_lguo Zkkb]gh\Zgbc�

b wlb ihdZaZl_eb� dZd hlf_qZehkv \ur_� k\b^_l_ev�

kl\mxl h[ memqr_gbb khhlghr_gby f_`^m jZkoh�

^Zfb gZ ^_yl_evghklv ih ijh]jZffZf b jZkoh^Zfb gZ

\kihfh]Zl_evgmx ^_yl_evghklv� \ j_amevlZl_ q_]h

jZkoh^u gZ mijZ\e_gb_ b Z^fbgbkljZpbx m^_j`b�

\Zxlky gZ mjh\g_ �±� ijhp_glh\ hl h[s_]h h[t_fZ

jZkoh^h\� GZdhg_p� lZ[ebpZ :�� �b ^bZ]jZffZ :�I V )
kh^_j`Zl ^Zggu_ h kljmdlmj_ Zkkb]gh\Zgbc ih k_dlh�

jZf ijh]jZffu b hljZ`Zxl ihke_^gxx l_g^_gpbx d

m\_ebq_gbx Zkkb]gh\Zgbc� \ qZklghklb� gZ f_jh�

ijbylby ih ij_^mij_`^_gbx b khdjZs_gbx fZk�

rlZ[h\ aehmihlj_[e_gby gZjdhlbdZfb� Z lZd`_ gZ

f_jhijbylby ih ij_k_q_gbx g_aZdhggh]h h[hjhlZ

gZjdhlbdh\�
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II. ���������������������!�������
'���		��
�!���
�������	���
	���	��
�

6 . < ijb\h^bfhf gb`_ ijh_dl_ j_ahexpbb�

j_dhf_g^m_fhf ^ey ijbgylby Dhfbkkb_c ih

gZjdhlbq_kdbf kj_^kl\Zf� h[h[sZxlky hkgh\gu_

\hijhku� dhlhju_ jZkkfZljb\Zxlky \ gZklhys_f

^hdeZ^_�

 
���	���������
��
���"��������


!������������������������������


�����
�������
���
���

������������� 
��


!������"�
������"���������

�
���
������
��

Dhfbkkby ih gZjdhlbq_kdbf kj_^kl\Zf,

ijbgbfZy \h \gbfZgb_ Z^fbgbkljZlb\gu_

b nbgZgkh\u_ nmgdpbb� \haeh`_ggu_ gZ g__

=_g_jZevghc :kkZf[e__c \ khhl\_lkl\bb k

imgdlhf � jZa^_eZ X V I j_ahexpbb ������K hl

2 0 ^_dZ[jy ���� ]h^Z�

jZkkfhlj_\ ^hdeZ^ >bj_dlhjZ�bkihegb�

l_ey Ijh]jZffu Hj]ZgbaZpbb H[t_^bg_gguo

GZpbc ih f_`^mgZjh^ghfm dhgljhex gZ^ gZj�

dhlbdZfb� \ dhlhjhf kh^_j`Zlky ij_^eZ]Z_fu_

gZ[jhkdb [x^`_lZ gZ ^\mo]h^bqguc i_jbh^

2 0 0 2 – 2 0 0 3 ]h^h\ ^ey Nhg^Z Ijh]jZffu Hj]Z�

gbaZpbb H[t_^bg_gguo GZpbc ih f_`^mgZ�

jh^ghfm dhgljhex gZ^ gZjdhlbdZfb1,

__________________

1  E /C N .7 /2 0 0 1 /8 .

ijbgbfZy d k\_^_gbx ^hdeZ^ Dhgkmev�

lZlb\gh]h dhfbl_lZ ih Z^fbgbkljZlb\guf b

[x^`_lguf \hijhkZf h ij_^eZ]Z_fuo gZ[�

jhkdZo [x^`_lZ gZ ����±���� ]h^u ^ey Nhg^Z2,

1 . h^h[jy_l kljZl_]bx \ hlghr_gbb

ijh]jZffu b [x^`_lZ gZ ^\mo]h^bqguc i_jbh^

2 0 0 2 – 2 0 0 3 ]h^h\�

2 . ijbgbfZ_l d k\_^_gbx gZ[jhkdb

[x^`_lZ gZ ^\mo]h^bqguc i_jbh^ ����±

2 0 0 3 ]h^h\ \ jZaf_j_ ��� 2 5 4  6 0 0 ^hee. KR:

^ey Nhg^Z Ijh]jZffu Hj]ZgbaZpbb H[t_^b�

g_gguo GZpbc ih f_`^mgZjh^ghfm dhgljhex

gZ^ gZjdhlbdZfb ih ke_^mxsbf h[eZklyf�

< ^heeZjZo KR:

Ijh]jZffZ 1 5 8  7 5 0  0 0 0

<kihfh]Zl_evgh_
h[kem`b\Zgb_ ijh]jZff 3 0  8 5 4  6 0 0

MijZ\e_gb_ b
Z^fbgbkljZpby 8  6 5 0  0 0 0

Blh]h 1 9 8  2 5 4  6 0 0

3 . kqblZ_l� qlh ij_^eZ]Z_fu_ gZ[�

jhkdb [x^`_lZ h[_ki_qb\Zxl hkgh\m ^ey ij_^�

klZ\e_gby >bj_dlhjhf±bkihegbl_e_f Ijh�

]jZffu Hj]ZgbaZpbb H[t_^bg_gguo GZpbc ih

f_`^mgZjh^ghfm dhgljhex gZ^ gZjdhlbdZfb

ij_^eZ]Z_fh]h i_j\hgZqZevgh]h [x^`_lZ gZ

^\mo]h^bqguc i_jbh^ ����±���� ]h^h\�

__________________

2  E /C N .7 /2 0 0 1 /1 0 .
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LZ[ebpZ �

GZ[jhkdb [x^`_lZ gZ ^\mo]h^bqguc i_jbh^ ����±���� ]h^h\ b i_j_kfhlj_ggZy kf_lZ

gZ ����±���� ]h^u

�< lukyqZo ^heeZjh\ KR:�

Nhg^ XG>DI

��������� ]h^u Baf_g_gby ��������� ]h^u

JZkoh^u H[t_f
Ij_^eZ]Z_fuc

i_j_kfhlj_gguc

[x^`_l

M\_ebq_gb_�
�khdjZs_gb_� %

M\_ebq_gb_�
�khdjZs_gb_� % GZ[jhkdb

:� F_jhijbylby ih ijh]jZffZf k jZa[b\dhc

 ih k_dlhjZf

 Ijh]jZffgZy ih^^_j`dZ� aZdhgh^Zl_ev�
   kl\h b ijhiZ]Zg^bklkdZy ^_yl_evghklv 2 1  5 8 4 ,3 1  0 7 9 ,2 5 ,0 (2  7 7 9 ,2 ) -1 2 ,9 1 9  8 8 4 ,3

 Ij_^mij_`^_gb_ b khdjZs_gb_
   fZkrlZ[h\ aehmihlj_[e_gby
   gZjdhlbdZfb 3 9  2 2 1 ,9 2  3 5 3 ,3 6 ,0 9 4 6 ,8 2 ,4 4 2  5 2 2 ,0

 Ebd\b^Zpby g_aZdhgguo dmevlmj 3 7  8 2 3 ,2 2  2 6 9 ,4 6 ,0 4  3 2 0 ,4 11 ,4 4 4  4 1 3 ,0

 Ij_k_q_gb_ g_aZdhggh]h h[hjhlZ
   gZjdhlbdh\ 4 9  6 6 8 ,6 2  4 8 3 ,4 5 ,0 (2 2 1 ,3 ) -0 ,4 5 1  9 3 0 ,7

  Blh]h� : 1 4 8  2 9 8 ,0 8  1 8 5 ,3 5 ,5 2  2 6 6 ,7 1 ,5 1 5 8  7 5 0 ,0

<� <kihfh]Zl_evgh_ h[kem`b\Zgb_ ijh]jZff 3 0  5 3 3 ,5 1  2 2 1 ,3 4 ,0 (9 0 0 ,2 ) -2 ,9 3 0  8 5 4 ,6

K� MijZ\e_gb_ b Z^fbgbkljZpby 8  7 5 9 ,2 4 3 8 ,0 5 ,0 (5 4 7 ,2 ) -6 ,2 8  6 5 0 ,0

  Blh]h� < b K 3 9  2 9 2 ,7 1  6 5 9 ,3 4 ,2 (1  4 4 7 ,4 ) -3 ,7 3 9  5 0 4 ,6

  BLH=H 1 8 7  5 9 0 ,7 9  8 4 4 ,6 5 ,2 8 1 9 ,3 0 ,4 1 9 8  2 5 4 ,6



E
/C

N
.7/2001/8

7

LZ[ebpZ �

J_kmjkguc ieZg� ����±���� ]h^u

�< lukyqZo ^heeZjh\ KR:�

J_]meyjguc

[x^`_l Nhg^ XG>DI

��������� ]h^u I_j_kfhlj_ggZy kf_lZ gZ ��������� ]h^u I_j\hgZqZevgZy kf_lZ gZ ��������� ]h^u

<k_]h <k_]h

Ml\_j`^_ggu_

Zkkb]gh\Zgby

Kj_^kl\Z

h[s_]h

gZagZq_gby

Kj_^kl\Z

ki_pbZevgh]h

gZagZq_gby KmffZ %

Kj_^kl\Z

h[s_]h

gZagZq_gby

Kj_^kl\Z

ki_pbZevgh]h

gZagZq_gby KmffZ %

I . Bf_xsb_ky j_kmjku

:� GZqZevgh_ kZev^h 2 0  8 6 6 ,6 4 6  4 0 5 ,4 6 7  2 7 2 ,0 3 1 ,8 7  7 8 8 ,6 4 5  7 8 7 ,3 5 3  5 7 5 ,9 2 6 ,0

<� Ihklmie_gby 3 0  3 11 ,0 11 3  9 2 4 ,0 1 4 4  2 3 5 ,0 6 8 ,2 3 3  4 4 0 ,0 11 9  0 5 6 ,0 1 5 2  4 9 6 ,0 7 4 ,0

Blh]h� I 5 1  1 7 7 ,6 1 6 0  3 2 9 ,4 2 11  5 0 7 ,0 1 0 0 ,0 4 1  2 2 8 ,6 1 6 4  8 4 3 ,3 2 0 6  0 7 1 ,9 1 0 0 ,0

I I . Bkihevah\Zgb_ j_kmjkh\

:� >_yl_evghklv ih ijh]jZffZf 1 2  2 0 0 ,3 1 8  8 1 8 ,6 1 2 9  4 7 9 ,4 1 4 8  2 9 8 ,0 7 9 ,1 1 3  5 0 0 ,0 1 4 5  2 5 0 ,0 1 5 8  7 5 0 ,0 8 0 ,1

<� <kihfh]Zl_evgh_ h[kem`b\Zgb_

ijh]jZff

 GZ f_klZo 1 4  1 0 4 ,6 5  5 9 3 ,4 1 9  6 9 8 ,0 1 0 ,5 1 3  6 2 6 ,7 6  1 7 3 ,3 1 9  8 0 0 ,0 1 0 ,0

 RlZ[�d\ZjlbjZ 4  9 1 8 ,2 1  8 6 4 ,4 6  7 8 2 ,6 3 ,6 4  7 3 4 ,7 2  0 5 7 ,8 6  7 9 2 ,5 3 ,4

 Mqj_`^_gby 5 2 8 ,1 3  5 2 4 ,8 4  0 5 2 ,9 2 ,2 4 3 5 ,0 3  8 2 7 ,1 4  2 6 2 ,1 2 ,1

Blh]h� < 1 9  5 5 0 ,9 1 0  9 8 2 ,6 3 0  5 3 3 ,5 1 6 ,3 1 8  7 9 6 ,4 1 2  0 5 8 ,2 3 0  8 5 4 ,6 1 5 ,6

K� MijZ\e_gb_ b Z^fbgbkljZpby 3  2 1 9 ,7 8  7 5 9 ,2 – 8  7 5 9 ,2 4 ,7 8  6 5 0 ,0 – 8  6 5 0 ,0 4 ,4

Blh]h� I I 1 5  4 2 0 ,0 4 7  1 2 8 ,7 1 4 0  4 6 2 ,0 1 8 7  5 9 0 ,7 1 0 0 ,0 4 0  9 4 6 ,4 1 5 7  3 0 8 ,2 1 9 8  2 5 4 ,6 1 0 0 ,0

I I I . Kh]eZkh\Zgb_ kq_lh\

Blh]h� I I �bkihevah\Zgb_ j_kmjkh\� 1 5  4 2 0 ,0 4 7  1 2 8 ,7 1 4 0  4 6 2 ,0 1 8 7  5 9 0 ,7 1 0 0 ,0 4 0  9 4 6 ,4 1 5 7  3 0 8 ,2 1 9 8  2 5 4 ,6 1 0 0 ,0

AZ \uq_lhf� Ijh]jZffu 1 2  2 0 0 ,3 1 8  8 1 8 ,6 1 2 9  4 7 9 ,4 1 4 8  2 9 8 ,0 7 9 ,1 1 3  5 0 0 ,0 1 4 5  2 5 0 ,0 1 5 8  7 5 0 ,0 8 0 ,1

Mqj_`^_gby – 5 2 8 ,1 3  5 2 4 ,8 4  0 5 2 ,9 2 ,2 4 3 5 ,0 3  8 2 7 ,1 4  2 6 2 ,1 2 ,1

;x^`_l \kihfh]Zl_evguo

jZkoh^h\ gZ ^\mo]h^bqguc
i_jbh^                                      Blh]h� I I I 3  2 1 9 ,7 2 7  7 8 2 ,0 7  4 5 7 ,8 3 5  2 3 9 ,8 1 8 ,8 2 7  0 11 ,4 8  2 3 1 ,1 3 5  2 4 2 ,5 1 7 ,8
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LZ[ebpZ �

K\h^gu_ ihdZaZl_eb nbgZgkbjh\Zgby� ����±���� ]h^u b ����±���� ]h^u

�< lukyqZo ^heeZjh\ KR:�

2 0 0 0 - 2 0 0 1  ]h^u ��������� ]h^u M\_ebq_gb_��khdjZs_gb_�� ��������� ]h^u��������0 1 ]h^u

Kj_^kl\Z h[s_]h

gZagZq_gby

Kj_^kl\Z

ki_pbZevgh]h

gZagZq_gby <k_]h

Kj_^kl\Z

h[s_]h

gZagZ�
q_gby

Kj_^kl\Z

ki_pbZev�
gh]h

gZagZq_gby <k_]h

Kj_^kl\Z

h[s_]h

gZagZ�
q_gby

Kj_^kl\Z

ki_pbZev�
gh]h

gZagZq_gby <k_]h KmffZ % KmffZ % KmffZ %

I . NbgZgkbjh\Zgb_

A . KZev^h kj_^kl\

gZ � yg\Zjy 2 0  8 6 6 ,6 4 6  4 0 5 ,4 6 7  2 7 2 ,0 7  7 8 8 ,6 4 5  7 8 7 ,3 5 3  5 7 5 ,9 (1 3  0 7 8 ,0 ) (6 2 ,7 ) (6 1 8 ,1 ) (1 ,3 ) (1 3  6 9 6 ,1 ) (2 0 ,4 )

<� Ihklmie_gby

 <aghku 2 5  4 11 ,0 8 6  0 3 9 ,0 111  4 5 0 ,0 2 9  9 4 0 ,0 8 7  7 6 0 ,0 11 7  7 0 0 ,0 4  5 2 9 ,0 1 7 ,8 1  7 2 1 ,0 2 ,0 6  2 5 0 ,0 5 ,6

 Kh\f_klgh_
   nbgZgkbjh\Zgb_ – 2 3  0 8 8 ,0 2 3  0 8 8 ,0 – 2 6  8 9 6 ,0 2 6  8 9 6 ,0 – – 3  8 0 8 ,0 1 6 ,5 3  8 0 8 ,0 1 6 ,5

 Im[ebqgu_
   ih`_jl\h\Zgby – 9 9 7 ,0 9 9 7 ,0 – 1  2 0 0 ,0 1  2 0 0 ,0 – – 2 0 3 ,0 2 0 ,4 2 0 3 ,0 2 0 ,4

 Ijhp_glu 4  7 0 0 ,0 3  8 0 0 ,0 8  5 0 0 ,0 3  3 0 0 ,0 3  2 0 0 ,0 6  5 0 0 ,0 (1  4 0 0 ,0 ) (2 9 ,8 ) (6 0 0 ,0 ) (1 5 ,8 ) (2  0 0 0 ,0 ) (2 3 ,5 )

 JZaebqgu_
   ihklmie_gby 2 0 0 ,0 – 2 0 0 ,0 2 0 0 ,0 – 2 0 0 ,0 – – – – – –

Blh]h� < 3 0  3 11 ,0 11 3  9 2 4 ,0 1 4 4  2 3 5 ,0 3 3  4 4 0 ,0 11 9  0 5 6 ,0 1 5 2  4 9 6 ,0 3  1 2 9 ,0 1 0 ,3 5  1 3 2 ,0 4 ,5 8  2 6 1 ,0 5 ,7

Blh]h� , 5 1  1 7 7 ,6 1 6 0  3 2 9 ,4 2 11  5 0 7 ,0 4 1  2 2 8 ,6 1 6 4  8 4 3 ,3 2 0 6  0 7 1 ,9 (9  9 4 9 ,0 ) (1 9 ,4 ) 4  5 1 3 ,9 2 ,8 (5  4 3 5 ,1 ) (2 ,6 )

I I . JZkoh^u

:� Ijh]jZffu 1 5  0 7 8 ,9 1 0 3  5 5 9 ,5 11 8  6 3 8 ,4 1 0  0 0 0 ,0 11 6  2 0 0 ,0 1 2 6  2 0 0 ,0 (5  0 7 8 ,9 ) (3 3 ,7 ) 1 2  6 4 0 ,5 1 2 ,2 7  5 6 1 ,6 6 ,4

<� Mqj_`^_gby 5 2 8 ,1 3  5 2 4 ,8 4  0 5 2 ,9 4 3 5 ,0 3  8 2 7 ,1 4  2 6 2 ,1 (9 3 ,1 ) (1 7 ,6 ) 3 0 2 ,3 8 ,6 2 0 9 ,2 5 ,2

K� ;x^`_l \kihfh]Z�

 l_evguo jZkoh^h\
 gZ ^\mo]h^bqguc
 i_jbh^

2 7  7 8 2 ,0 7  4 5 7 ,8 3 5  2 3 9 ,8 2 7  0 11 ,4 8  2 3 1 ,1 3 5  2 4 2 ,5 (7 7 0 ,6 ) (2 ,8 ) 7 7 3 ,3 1 0 ,4 2 ,7 –

Blh]h� ,, 4 3  3 8 9 ,0 11 4  5 4 2 ,1 1 5 7  9 3 1 ,1 3 7  4 4 6 ,4 1 2 8  2 5 8 ,2 1 6 5  7 0 4 ,6 (5  9 4 2 ,6 ) (1 3 ,7 ) 1 3  7 1 6 ,1 1 2 ,0 7  7 7 3 ,5 4 ,9

I I I . KZev^h kj_^kl\

GZ �� ^_dZ[jy �,�,,) 7  7 8 8 ,6 4 5  7 8 7 ,3 5 3  5 7 5 ,9 3  7 8 2 ,2 3 6  5 8 5 ,1 4 0  3 6 7 ,3 (4  0 0 6 ,4 ) (5 1 ,4 ) (9  2 0 2 ,2 ) (2 0 ,1 ) (1 3  2 0 8 ,6 ) (2 4 ,7 )

I V. Hi_jZlb\guc j_a_j\ 1 2  0 0 0 ,0 – 1 2  0 0 0 ,0 1 2  0 0 0 ,0 – 1 2  0 0 0 ,0 – – – – – –
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III. ��!��������

7 . DZd ke_^m_l ba lZ[ebpu �� kf_lguc h[t_f

ihklmie_gbc \ ����±���� ]h^Zo \hajZkl_l ih kjZ\�

g_gbx k ����±���� ]h^Zfb gZ ��� ijhp_glZ� ijbq_f

wlh m\_ebq_gb_ ieZgbjm_lky \ hkgh\ghf ^hklbqv aZ

kq_l jZkrbj_gby ^hghjkdhc [Zau \ p_eyo m\_ebq_gby

h[t_fZ ihklmie_gbc kj_^kl\ h[s_]h gZagZq_gby�

H`b^Z_lky� qlh kf_lguc h[t_f jZkoh^h\ gZ ^_y�

l_evghklv ih ijh]jZffZf khklZ\bl �� ijhp_glh\

aZieZgbjh\Zgghc kmffu� b h[t_f ^_yl_evghklb ih

ijh]jZffZf m\_ebqblky gZ ��� ijhp_glZ ih kjZ\�

g_gbx k ����±���� ]h^Zfb� < lh `_ \j_fy jZkoh^u

gZ \kihfh]Zl_evgmx ^_yl_evghklv ieZgbjm_lky kh-
ojZgblv gZ klZ[bevghf mjh\g_ \ Z[khexlghf \ujZ�

`_gbb� < j_amevlZl_ wlh]h fh`gh [m^_l h[_ki_qblv

dhgljhev \ hlghr_gbb l_dms_]h khdjZs_gby kZev^h

kj_^kl\ h[s_]h gZagZq_gby b ih^^_j`b\Zlv kZev^h

gZ mjh\g_ �– 5 feg� ^hee� KR: \ p_eyo h[_ki_q_gby

[_ki_j_[hcgh]h ^\b`_gby gZebqguo kj_^kl\� KZev^h

kj_^kl\ ki_pbZevgh]h gZagZq_gby lZd`_ ieZgbjm_lky

ih^^_j`b\Zlv gZ mjh\g_ �� ijhp_glh\ hl h[t_fZ

ihklmie_gbc kj_^kl\ ki_pbZevgh]h gZagZq_gby ^ey

h[_ki_q_gby nbgZgkbjh\Zgby l_dmsbo hi_jZpbc�

H[t_f hi_jZlb\gh]h j_a_j\Z mklZgh\e_g gZ mjh\g_

1 2  0 0 0  0 0 0 ^hee� KR: ^ey h[_ki_q_gby nbgZgkh\hc

mklhcqb\hklb b `bag_kihkh[ghklb XG>DI�

IV. �������
��	

8 . H[sbc h[t_f ihklmie_gbc \ ����±���� ]h^Zo

hp_gb\Z_lky \ jZaf_j_ ��� 4 9 6  0 0 0 ^hee� KR:�

qlh khhl\_lkl\m_l m\_ebq_gbx gZ � 2 6 1  0 0 0 ^hee�
KR:� beb ��� ijhp_glZ� ih kjZ\g_gbx k i_j_�

kfhlj_gguf kf_lguf h[t_fhf ihklmie_gbc \ ����±

2 0 0 1 ]h^Zo \ jZaf_j_ ��� 2 3 5  0 0 0 ^heeZjh\ KR:�

NZdlbq_kdbc h[t_f ihklmie_gbc \ ����±���� ]h^Zo

khklZ\be ��� 8 9 1  3 0 0 ^heeZjh\ KR:� Ih khklhygbx

gZ � hdly[jy ���� ]h^Z ihemq_ggu_ l\_j^u_ aZy\�

e_gby h ij_^hklZ\e_gbb \aghkh\ ihdju\Zeb hdheh

1 0 ijhp_glh\ kf_lgh]h h[t_fZ ihklmie_gbc gZ ����±

2 0 0 3 ]h^u�

9 . <aghku� Kf_lguc h[t_f \aghkh\ \ ����±

2 0 0 3 ]h^Zo khklZ\ey_l ��� 7 0 0  0 0 0 ^hee� KR:� qlh

khhl\_lkl\m_l m\_ebq_gbx gZ � 2 5 0  0 0 0 ^hee� KR:�

beb gZ ��� ijhp_glZ� ih kjZ\g_gbx k i_j_kfhl�

j_gguf kf_lguf h[t_fhf ihklmie_gbc \ ����±

2 0 0 1 ]h^Zo \ jZaf_j_ ��� 4 5 0  0 0 0  ^heeZjh\ KR:�

NZdlbq_kdbc h[t_f \aghkh\ \ ����±���� ]h^Zo

khklZ\be ��� 6 3 7  2 0 0 ^heeZjh\ KR:� Kf_lguc

h[t_f \aghkh\ h[s_]h gZagZq_gby gZ ����±���� ]h^u

khklZ\ey_l �� 9 4 0  0 0 0 ^hee� KR:� qlh khhl\_lkl\m_l

m\_ebq_gbx gZ � 5 2 9  0 0 0  ^hee� KR:� beb gZ

1 7 ,8 ijhp_glZ� kf_lguc h[t_f \aghkh\ ki_pbZevgh]h

gZagZq_gby khklZ\ey_l �� 7 6 0  0 0 0 ^hee� KR:� qlh

khhl\_lkl\m_l m\_ebq_gbx gZ � 7 2 1  0 0 0 ^hee� KR:�

beb gZ � ijhp_glZ� M\_ebq_gb_ h[t_fZ \aghkh\

h[s_]h gZagZq_gby ieZgbjm_lky ^hklbqv� \h�i_j\uo�

\ j_amevlZl_ jZkrbj_gby ^hghjkdhc [Zau b ho\ZlZ

kljZg kh kj_^gbf mjh\g_f ^hoh^h\� dhlhju_� dZd

ij_^klZ\ey_lky� \ khklhygbb \g_klb ^hihegbl_evgu_

\aghku� \dexqZy hdheh �� ]hkm^Zjkl\±qe_gh\� dhlh�

ju_ y\eyxlky ihemqZl_eyfb ihfhsb ih ijh]jZffZf

XG>DI� <h�\lhjuo� g_dhlhjuf ^jm]bf ljZ^b�

pbhgguf ^hghjZf [m^_l ij_^eh`_gh m\_ebqblv

h[t_f bo \aghkh\ h[s_]h gZagZq_gby \ p_eyo memq�

r_gby khhlghr_gby f_`^m \aghkZfb h[s_]h b ki_�

pbZevgh]h gZagZq_gby gZ hkgh\_ bkihevah\Zgby

^hihegbl_evguo j_kmjkh\� gZijbf_j j_kmjkh\� ihem�

qZ_fuo \ j_amevlZl_ i_j_^Zqb Zdlb\h\ \ l_o kemqZyo�

dh]^Z wlh \hafh`gh� H`b^Z_lky lZd`_� qlh h[t_f

ihklmie_gbc ih \aghkZf ki_pbZevgh]h gZagZq_gby

\hajZkl_l ijbf_jgh gZ � ijhp_glZ \ j_amevlZl_ m\_�

ebq_gby \_jhylgh]h h[t_fZ h[yaZl_evkl\ ih ieZgZf

jZ[hlu ^ey ;heb\bb b Dhemf[bb� LZdbf h[jZahf�

ieZgbjm_fh_ m\_ebq_gb_ y\ey_lky mf_j_gguf b

khhl\_lkl\m_l ijZdlbd_ nbgZgkbjh\Zgby� ^ey dhlh�

jhc oZjZdl_jgh \u^_e_gb_ ^hghjZfb kj_^kl\ gZ

h^ghe_lgbc i_jbh^� qlh h]jZgbqb\Z_l ij_^kdZam_�

fhklv baf_g_gby h[t_fZ ihklmie_gbc \ [m^ms_f�
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1 0 . <aghku ^ey p_e_c kh\f_klgh]h nbgZgkbjh�

\Zgby� Kf_lguc h[t_f \aghkh\ ^ey p_e_c kh\f_kl�

gh]h nbgZgkbjh\Zgby \ ����±���� ]h^Zo khklZ\ey_l

2 6  8 9 6  0 0 0 ^hee� KR:� qlh khhl\_lkl\m_l m\_ebq_�

gbx gZ � 8 0 8  0 0 0 ^hee� KR:� beb gZ ���� ijhp_glZ�

ih kjZ\g_gbx k i_j_kfhlj_gguf kf_lguf h[t_fhf

lZdbo \aghkh\ \ ����±���� ]h^Zo \ jZaf_j_

2 3  0 8 8  0 0 0 ^heeZjh\ KR:� NZdlbq_kdbc h[t_f

\aghkh\ ^ey p_e_c kh\f_klgh]h nbgZgkbjh\Zgby \

1 9 9 8 – 1 9 9 9 ]h^Zo khklZ\be �� 1 2 3  0 0 0 ^heeZjh\
KR:� DZd hlf_qZ_lky \ i_j_kfhlj_gghf [x^`_l_

gZ ^\mo]h^bqguc i_jbh^ ����±���� ]h^h\ �E /C N .7 /
2 0 0 1 /9 ) � kms_kl\_ggh_ m\_ebq_gb_ \aghkh\ ^ey p_e_c
kh\f_klgh]h nbgZgkbjh\Zgby ^hklb]Z_lky [eZ]h^Zjy

m^_e_gbx hkh[h]h \gbfZgby gh\hfm \b^m ^h]h�

\hj_gghkl_c ih ijh_dlZf ^ey EZlbgkdhc :f_jbdb�

dhlhju_ ij_^mkfZljb\Zxl kms_kl\_ggu_ \aghku ^ey

p_e_c kh\f_klgh]h nbgZgkbjh\Zgby� GZb[he__

agZqbl_evgu_ \aghku [m^ml ihemq_gu hl ;jZabebb

(4 5  0 0 0  0 0 0 ^hee� KR: \ l_q_gb_ iylbe_lg_]h

i_jbh^Z�� Dhemf[bb ���� 0 0 0 ^hee� KR:�� ;heb\bb

(3 8 3  0 0 0  ^hee� KR:� b :]_glkl\Z Kh_^bg_gguo

RlZlh\ :f_jbdb ih f_`^mgZjh^ghfm jZa\blbx

�XK:B>� �� 0 0 0  0 0 0 ^heeZjh\ KR:��

11 . Im[ebqgu_ ih`_jl\h\Zgby� Kf_lguc h[t_f

im[ebqguo ih`_jl\h\Zgbc \ i_jbh^ ����±���� ]h^h\

khklZ\ey_l � 2 0 0  0 0 0 ^hee� KR:� qlh khhl\_lkl\m_l

m\_ebq_gbx gZ ��� 0 0 0 ^hee� KR:� beb gZ ���� ijh�

p_glZ� ih kjZ\g_gbx k i_j_kfhlj_gghc kf_lhc gZ

2 0 0 0 – 2 0 0 1  ]h^u� Im[ebqgu_ ih`_jl\h\Zgby \ ����±

1 9 9 9 ]h^Zo khklZ\beb � 9 1 3  0 0 0 ^heeZjh\ KR:�

H`b^Z_lky� qlh yihgkdZy g_ijZ\bl_evkl\_ggZy hj]Z�

gbaZpby �P_glj ih ij_^mij_`^_gbx gZjdhfZgbb�

\u^_ebl ih`_jl\h\Zgby \ jZaf_j_ � 0 0 0  0 0 0 ^he�
eZjh\ KR:� IhemqZ_fu_ hl P_gljZ kj_^kl\Z kh[b�

jZxlky \ oh^_ _]h _`_]h^guo dZfiZgbc� dhlhju_ g_

lhevdh iha\heyxl fh[bebah\Zlv agZqbl_evgu_ kj_^�

kl\Z ^ey nbgZgkbjh\Zgby ^_yl_evghklb XG>DI� gh

lZd`_ kihkh[kl\mxl ih\ur_gbx bgnhjfbjh\Zg�

ghklb gZk_e_gby Yihgbb h[ hiZkghklb aehmihlj_[�

e_gby gZjdhlbdZfb� HklZevgu_ ��� 0 0 0 ^hee� KR:

]eZ\guf h[jZahf khhl\_lkl\mxl kf_lghfm h[t_fm

\aghkh\ ^jm]bo g_ijZ\bl_evkl\_gguo hj]ZgbaZpbc�

1 2 . Ihklmie_gby hl ijhp_glh\� Kf_lguc h[t_f

ihklmie_gbc hl ijhp_glh\ \ ����±���� ]h^Zo

khklZ\ey_l � 5 0 0  0 0 0 ^hee� KR:� qlh khhl\_lkl\m_l

khdjZs_gbx gZ � 0 0 0  0 0 0 ^hee� KR:� beb gZ

2 3 ,5 ijhp_glZ� ih kjZ\g_gbx k i_j_kfhlj_gghc

kf_lhc gZ ����±���� ]h^u \ jZaf_j_ � 5 0 0  0 0 0 ^he�

eZjh\ KR:� NZdlbq_kdbc h[t_f ihemq_gguo ijh�

p_glh\ aZ ����±���� ]h^u khklZ\be � 0 7 2  0 0 0 ^he�
eZjh\ KR:� KhdjZs_gb_ h[t_fZ ihklmie_gbc

g_khfg_ggh k\yaZgh k mf_gvr_gb_f kZev^h kj_^kl\�

Ihkdhevdm kZev^h kj_^kl\ h[s_]h gZagZq_gby [m^_l

khdjZsZlvky [uklj__� q_f kZev^h kj_^kl\ ki_�

pbZevgh]h gZagZq_gby� ^hey ihklmie_gbc hl ijhp_g�

lh\ ih kj_^kl\Zf h[s_]h gZagZq_gby� dZd h`b^Z_lky�

khdjZlblky gZ ���� ijhp_glZ k ��� feg� ^hee� KR: \

2 0 0 0 – 2 0 0 1 ]h^m ^h ��� feg� ^hee� KR: \ ����±

2 0 0 3 ]h^Zo� qlh ihlj_[m_l ih\ur_gby mjh\gy \agh�

kh\ h[s_]h gZagZq_gby� dZd wlh mdZau\Zehkv \ur_�

Ihklmie_gb_ hl ijhp_glh\ h[jZam_lky aZ kq_l \j_�

f_ggh]h iheh`bl_evgh]h kZev^h b hi_jZlb\guo

j_a_j\h\� bg\_klbjm_fuo DZagZq_ckl\hf Hj]Zgb�

aZpbb H[t_^bg_gguo GZpbc k mq_lhf ihlj_[ghkl_c

XG>DI \ gZebqguo kj_^kl\Zo� JZaf_j kmffu

ihklmie_gbc hl ijhp_glh\ aZ\bkbl hl mjh\gy ijh�

p_glguo klZ\hd ih hgdhevguf kq_lZf \ ^heeZjZo

KR: b djZldhkjhqguf ^_ihablZf� Z lZd`_ hl jZa�

f_jh\ kZev^h gZebqguo kj_^kl\� ih^^_j`b\Z_fh]h

XG>DI� H[t_f ihklmie_gbc hl ijhp_glh\ ih

\aghkZf ki_pbZevgh]h gZagZq_gby hij_^_ey_lky

hl^_evgh� bkoh^y ba kZev^h kj_^kl\ ih dZ`^hfm

\aghkm� ?keb \ kh]eZr_gbb k ^hghjhf h nbgZg�

kbjh\Zgbb ij_^mkfZljb\Z_lky� qlh lZdb_ ijhp_glu

ke_^m_l gZijZ\eylv gZ nbgZgkbjh\Zgb_ ijh_dlZ� lh

khhl\_lkl\mxsb_ ihklmie_gby d\Zebnbpbjmxlky \

dZq_kl\_ ihklmie_gbc hl ijhp_glh\ ki_pbZevgh]h

gZagZq_gby� ?keb XG>DI fh`_l jZkihjy`Zlvky

ihklmie_gbyfb hl ijhp_glh\ [_a dZdbo�eb[h h]jZ�

gbq_gbc� wlb ihklmie_gby mqblu\Zxlky \ dZq_kl\_

kj_^kl\ h[s_]h gZagZq_gby�

V. "�����������������
����

�����������
���������

1 3 . Kf_lguc h[t_f k[hjh\ aZ \kihfh]Zl_evgh_

h[kem`b\Zgb_ ijh]jZff \ ����±���� ]h^Zo khklZ\�

ey_l �� 0 1 4  6 0 0 ^hee� KR:� qlh khhl\_lkl\m_l m\_�

ebq_gbx gZ ��� 2 0 0  ^hee� KR:� beb gZ ��� ijh�

p_glZ� ih kjZ\g_gbx k i_j_kfhlj_gghc kf_lhc

gZ 2 0 0 0 – 2 0 0 1 ]h^u \ jZaf_j_ �5  1 2 2  4 0 0 ^heeZjh\
KR:� H[t_f k[hjh\ aZ \kihfh]Zl_evgh_ h[kem`b�

\Zgb_ ijh]jZff \ ����±���� ]h^Zo khklZ\be

1 0  2 4 4  0 1 0 ^heeZjh\ KR:� LZdb_ k[hju \abfZxlky

bkoh^y ba h[t_fZ jZkoh^h\ ih ijh_dlZf� k l_f qlh[u

h[_ki_qblv nbgZgkbjh\Zgb_ ^_yl_evghklb ih l_o�

gbq_kdhc b Z^fbgbkljZlb\ghc ih^^_j`d_� K yg\Zjy
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1 9 9 7 ]h^Z XG>DI ijbf_gy_l klZg^Zjlgmx klZ\dm

k[hjh\ aZ \kihfh]Zl_evgh_ h[kem`b\Zgb_ ijh]jZff

\ jZaf_j_ �� ijhp_glh\� b ihemqZ_fu_ kj_^kl\Z

khhl\_lkl\mxsbf h[jZahf jZkij_^_eyxlky f_`^m

XG>DI b mqj_`^_gbyfb�iZjlg_jZfb� < hlghr_gbb

gZpbhgZevgh]h bkiheg_gby mklZgh\e_gZ klZ\dZ \

jZaf_j_ � ijhp_glh\� Ih^jh[gu_ ^Zggu_ h klZ\dZo b

k[hjZo aZ \kihfh]Zl_evgh_ h[kem`b\Zgb_ ijh]jZff

^ey mqj_`^_gbc b XG>DI ijb\h^ylky \ lZ[�

ebp_ :�� ijbeh`_gby I .

1 4 . M\_ebq_gb_ h[t_fZ k[hjh\ aZ \kihfh]Zl_evgh_

h[kem`b\Zgb_ ijh]jZff gZ ��� 2 0 0 ^hee� KR:

h[tykgy_lky m\_ebq_gb_f kf_lgh]h h[t_fZ jZkoh^h\

ih ijh]jZffZf \ l_q_gb_ ����±���� ]h^h\ ih kjZ\�

g_gbx k i_jbh^hf ����±���� ]h^h\� DZd ke_^m_l

ba lZ[ebpu :�� ijbeh`_gby , b \ khihklZ\e_gbb k

h[t_fhf jZkoh^h\ ih ijh]jZffZf� \dexqZy gZpbh�

gZevgh_ bkiheg_gb_� h[sbc ihdZaZl_ev jZkoh^h\ gZ

\kihfh]Zl_evgh_ h[kem`b\Zgb_ ijh]jZff khklZ\�

ey_l 1 0 ,2 ijhp_glZ� ijb wlhf ��� ijhp_glZ ijboh�

^blky gZ XG>DI b ��� ijhp_glZ ij_^hklZ\ey_lky

Zkkhpbbjh\Zgguf mqj_`^_gbyf� KmffZ ihemqZ_fuo

XG>DI kj_^kl\ aZ \kihfh]Zl_evgh_ h[kem`b\Zgb_

ijh]jZff ijbf_gbl_evgh d f_jhijbylbyf� nbgZgkb�

jm_fuf ba kj_^kl\ h[s_]h gZagZq_gby� khklZ\ey_l

1  4 6 3  7 0 0 ^hee� KR: b bkihevam_lky \ dZq_kl\_

kj_^kl\ h[s_]h gZagZq_gby� IhemqZ_fu_ XG>DI

kj_^kl\Z aZ \kihfh]Zl_evgh_ h[kem`b\Zgb_ ijh]�

jZff ijbf_gbl_evgh d f_jhijbylbyf� nbgZgkbjm_�

fuf aZ kq_l \aghkh\ ki_pbZevgh]h gZagZq_gby�

khklZ\eyxl �� 2 8 8  8 0 0 ^hee� KR: b bkihevamxlky

^ey ihdjulby jZkoh^h\ ih [x^`_lm \kihfh]Zl_evguo

jZkoh^h\ gZ ^\mo]h^bqguc i_jbh^� dZd wlh ihdZaZgh

\ lZ[ebp_ 2 .
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V I. ��!��������

1 5 . XG>DI [ueh ij_^eh`_gh hdZau\Zlv ]hkm�

^Zjkl\Zf±qe_gZf ihfhsv \ ^hklb`_gbb p_e_c�

ihklZ\e_gguo =_g_jZevghc :kkZf[e__c gZ __ ^\Z^�

pZlhc ki_pbZevghc k_kkbb� Gh\u_ ijh]jZffgu_

ijbhjbl_lu khhl\_lkl\mxl h[s_fm fZg^Zlm Nhg^Z

XG>DI b ij_^mkfZljb\Zxl hdZaZgb_ ihfhsb ijZ�

\bl_evkl\Zf \ [hjv[_ kh aehmihlj_[e_gb_f gZjdh�

lbdZfb� g_aZdhgguf dmevlb\bjh\Zgb_f b ijhba�

\h^kl\hf� Z lZd`_ h[hjhlhf gZjdhlbq_kdbo kj_^kl\�

H[_ki_qb\Z_lky ij_^hklZ\e_gb_ l_ogbq_kdbo dhg�

kmevlZpbc b ihfhsb ^ey ih^^_j`db gZpbhgZevguo

mkbebc� gZijZ\e_gguo gZ h[_ki_q_gb_ k[ZeZgkb�

jh\Zggh]h ih^oh^Z \ h[eZklb [hjv[u k gZjdhlbdZfb�

khdjZs_gb_ g_aZdhggh]h kijhkZ b ij_^eh`_gby� Z

lZd`_ ^ey hdZaZgby ihfhsb ijZ\bl_evkl\Zf \ ijb�

kh_^bg_gbb d f_`^mgZjh^guf dhg\_gpbyf h dhgl�

jhe_ gZ^ gZjdhlbdZfb b \uiheg_gbb bo iheh`_gbc�

;m^ml ijh^he`_gu mkbeby ih \uy\e_gbx ihlj_[�

ghkl_c b \hafh`ghkl_c ^ey fgh]hklhjhgg_]h khljm^�

gbq_kl\Z \ h[eZklb dhgljhey gZ^ gZjdhlbdZfb gZ

j_]bhgZevghf b km[j_]bhgZevghf mjh\gyo b ^ey

mdj_ie_gby f_oZgbafh\ dhhj^bgZpbb gZ hkgh\_

ijhiZ]Zg^bklkdhc ^_yl_evghklb b l_ogbq_kdhc ih^�

^_j`db� XG>DI [m^_l ijh^he`Zlv mdj_ieylv k\hc

ihl_gpbZe \ h[eZklb dhgljhey gZ^ gZjdhlbdZfb�

\dexqZy \ukhdhdZq_kl\_ggu_ f_jhijbylby \ h[eZklb

l_ogbq_kdh]h khljm^gbq_kl\Z� HgZ [m^_l ih�ij_`�

g_fm b]jZlv \_^msmx jhev \ jZfdZo kbkl_fu Hj]Z�

gbaZpbb H[t_^bg_gguo GZpbc� h[_ki_qb\Zy Zdlb\�

gh_ b kdhhj^bgbjh\Zggh_ mqZklb_ \ hkms_kl\e_gbb

kljZl_]bc�

1 6 . Ij_^eZ]Z_fu_ gZ[jhkdb [x^`_lZ gZ ����±

2 0 0 3 ]h^u ij_^mkfZljb\Zxl gh\u_ ijbhjbl_lu \

jZfdZo ih^]hlh\e_gguo nbgZgkh\uo ijh]ghah\�

H[sbc h[t_f Zkkb]gh\Zgbc \ khhl\_lkl\bb k gZ�

[jhkdZfb [x^`_lZ khklZ\ey_l ��� 2 5 4  6 0 0 ^hee�
KR: ih kjZ\g_gbx k i_j_kfhlj_gguf [x^`_lhf gZ

2 0 0 0 – 2 0 0 1 ]h^u \ jZaf_j_ ��� 5 9 0  7 0 0 ^hee� KR:�

qlh khhl\_lkl\m_l m\_ebq_gbx gZ �� 6 6 3  9 0 0 ^hee�
KR:� beb gZ ��� ijhp_glZ� Wlhl h[sbc ihdZaZl_ev

hljZ`Z_l m\_ebq_gb_ h[t_fZ ^_yl_evghklb gZ

8 1 9  3 0 0 ^hee� KR:� beb gZ ��� ijhp_glZ \ j_Zevghf

\ujZ`_gbb� Z lZd`_ m\_ebq_gb_ gZ � 8 4 4  7 0 0 ^hee�
KR:� beb gZ ��� ijhp_glZ \ j_amevlZl_ i_j_kq_lZ�

Ij_^mkfhlj_ggu_ \ gZ[jhkdZo [x^`_lZ Zkkb]gh\Z�

gby gZ ����±���� ]h^u \ jZaf_j_ ��� 2 5 4  6 0 0 ^hee�
KR: jZkij_^_e_gu \ khhl\_lkl\bb k dhgdj_lgufb

dZl_]hjbyfb kh]eZkh\Zgghc [x^`_lghc fh^_eb� b

ijb wlhf ijh\h^blky jZa]jZgbq_gb_ f_`^m ijh]�

jZffZfb� \kihfh]Zl_evguf h[kem`b\Zgb_f ijh]�

jZff� Z lZd`_ Z^fbgbkljZpb_c b mijZ\e_gb_f�

M\_ebq_gb_ h[t_fZ Zkkb]gh\Zgbc \ khhl\_lkl\bb k

gZ[jhkdZfb [x^`_lZ k\yaZgh ]eZ\guf h[jZahf k

m\_ebq_gb_f h[t_fZ Zkkb]gh\Zgbc gZ f_jhijbylby

ih ijh]jZffZf� \ j_amevlZl_ m\_ebq_gby h[t_fZ

^_yl_evghklb gZ ��� ijhp_glZ \ j_Zevghf \ujZ`_gbb

b jhklZ jZkoh^h\ gZ ��� ijhp_glZ� H[t_f Zkkb]gh�

\Zgbc gZ bgnjZkljmdlmjm� \dexqZy \kihfh]Zl_evgh_

h[kem`b\Zgb_ ijh]jZff� Z lZd`_ Z^fbgbkljZpbx b

mijZ\e_gb_� khojZgy_lky gZ klZ[bevghf mjh\g_�

ihkdhevdm m\_ebq_gb_ h[t_fZ ^_yl_evghklb gZ

3 ,7 ijhp_glZ dhfi_gkbjm_lky khdjZs_gb_f jZkoh^h\

gZ ��� ijhp_glZ� DZd hlf_qZ_lky \ i_j_kfhlj_gghf

[x^`_l_ \kihfh]Zl_evguo jZkoh^h\ gZ ^\mo]h^bq�

guc i_jbh^� \u^_e_gb_ kj_^kl\ gZ bgnjZkljmdlmjm \

l_q_gb_ ����±���� ]h^h\ h[_ki_qb\Z_l \hafh`ghklb

^ey m\_ebq_gby h[t_fZ ^_yl_evghklb ih ijh]jZffZf

\ l_q_gb_ ����±���� ]h^h\� < ^hiheg_gb_ d kj_^�

kl\Zf ba Nhg^Z XG>DI j_kmjku ihklmiZxl lZd`_

ba j_]meyjgh]h [x^`_lZ Hj]ZgbaZpbb H[t_^bg_gguo

GZpbc� b \ ����±���� ]h^Zo bo h[t_f khklZ\be

1 5  4 2 0  0 0 0 ^hee� KR:� b h`b^Z_lky� qlh \ i_jbh^

2 0 0 2 – 2 0 0 3 ]h^h\ wlZ kmffZ g_ \hajZkl_l \ j_Zevghf
\ujZ`_gbb� F_jhijbylby ih j_]meyjghfm [x^`_lm

g_ jZkkfZljb\Zxlky \ gZklhysbo gZ[jhkdZo [x^�

`_lZ�

V II.  ���������

1 7 . Kh]eZkgh gZ[jhkdZf [x^`_lZ h[t_f Zkkb]gh�

\Zgbc gZ ^_yl_evghklv ih ijh]jZffZf khklZ\ey_l

1 5 8  7 5 0  0 0 0 ^hee� KR:� qlh hljZ`Z_l m\_ebq_gb_
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h[t_fZ ^_yl_evghklb gZ ��� ijhp_glZ ijb jhkl_ jZk�

oh^h\ gZ ��� ijhp_glZ \ l_q_gb_ ����±���� ]h^h\�

Ijh]jZffu gZ[jhkdh\ [x^`_lZ hibku\Zxlky \

khhl\_lkl\bb k k_dlhjZevguf ih^oh^hf� ijbf_gy_�

fuf \ kj_^g_kjhqghf ieZg_ Hj]ZgbaZpbb H[t_^b�

g_gguo GZpbc \ hlghr_gbb f_`^mgZjh^gh]h dhgl�

jhey gZ^ gZjdhlbdZfb� < l_q_gb_ ^\mo]h^bqgh]h

i_jbh^Z ����±���� ]h^h\ f_`^mgZjh^guc dhgljhev

gZ^ gZjdhlbdZfb y\ey_lky ijbhjbl_lghc ijh]jZffhc

kj_^g_kjhqgh]h ieZgZ� Kj_^g_kjhqguc ieZg Hj]Zgb�

aZpbb H[t_^bg_gguo GZpbc \ hlghr_gbb dhgljhey

gZ^ gZjdhlbdZfb khklhbl ba ke_^mxsbo ih^�

ijh]jZff�

Z� ih^ijh]jZffZ 1 � Dhhj^bgZpby b kh^_ckl�

\b_ hkms_kl\e_gbx ^_yl_evghklb ih f_`^mgZjh^�

ghfm dhgljhex gZ^ gZjdhlbdZfb�

b ) ih^ijh]jZffZ �� Fhgblhjbg] b jZajZ�

[hldZ iheblbdb \ h[eZklb f_`^mgZjh^gh]h dhgljhey

gZ^ gZjdhlbdZfb�

k� ih^ijh]jZffZ �� KhdjZs_gb_ kijhkZ� ij_�

^mij_`^_gb_ b khdjZs_gb_ fZkrlZ[h\ aehmihlj_[�

e_gby gZjdhlbdZfb�

d ) ih^ijh]jZffZ �� KhdjZs_gb_ ij_^eh`_�

gby� ebd\b^Zpby g_aZdhgguo dmevlmj b ij_k_q_gb_

g_aZdhggh]h h[hjhlZ gZjdhlbdh\�

1 8 . AZ kq_l kj_^kl\ Nhg^Z XG>DI nbgZgkbjmxlky

]eZ\guf h[jZahf f_jhijbylby \ jZfdZo ih^ijh]�

jZff � b �� aZ kq_l j_]meyjgh]h [x^`_lZ – f_jh�
ijbylby ih ih^ijh]jZffZf � b �� F_jhijbylby \

jZfdZo ih^ijh]jZffu � �khdjZs_gb_ kijhkZ� ij_^m�

ij_`^_gb_ b khdjZs_gb_ fZkrlZ[h\ aehmihlj_[�

e_gby gZjdhlbdZfb� ij_^klZ\eyxlky hl^_evgh�

Ihkdhevdm hkgh\gZy qZklv j_kmjkh\ \u^_ey_lky gZ

ih^ijh]jZffm �� khhl\_lkl\mxsb_ f_jhijbylby

jZa^_e_gu gZ ke_^mxsb_ ^\_ qZklb� \h�i_j\uo�

khdjZs_gb_ ij_^eh`_gby – ebd\b^Zpby g_aZdhgguo

ihk_\h\� b� \h�\lhjuo� khdjZs_gb_ ij_^eh`_gby –
ij_k_q_gb_ g_aZdhggh]h h[hjhlZ gZjdhlbdh\� Djhf_

lh]h� \u^_eyxlky f_`k_dlhjZevgu_ f_jhijbylby�

dhlhju_ \uoh^yl aZ jZfdb dZdhc�eb[h h^ghc ih^�

ijh]jZffu b dhlhju_ ij_^klZ\e_gu \ jZa^_e_ �Ih^�

^_j`dZ iheblbdb� aZdhgh^Zl_evkl\h b ijhiZ]Zg�

^bklkdZy ^_yl_evghklv�� LZdh_ ij_^klZ\e_gb_ khhl�

\_lkl\m_l k_dlhjZevghfm nhjfZlm [x^`_lZ ih ijh]�

jZffZf gZ ^\mo]h^bqguc i_jbh^ ����±���� ]h^h\�

1 9 . JZkij_^_e_gb_ j_kmjkh\ �lZ[ebpZ �� k\b^_l_ev�

kl\m_l h aZieZgbjh\Zgghf m\_ebq_gbb Zkkb]gh\Zgbc

gZ f_jhijbylby ih ebd\b^Zpbb g_aZdhgguo dmevlmj�

^hey dhlhjuo \ h[s_f h[t_f_ [x^`_lZ ih ijh]�

jZffZf ^he`gZ \hajZklb k ���� ijhp_glZ \ ����±

2 0 0 1 ]h^Zo ^h �� ijhp_glh\ \ ����±���� ]h^Zo ih

m`_ mihfygmluf ijbqbgZf� >hey f_jhijbylbc \

h[eZklb khdjZs_gby kijhkZ [m^_l ih^^_j`b\Zlvky gZ

mjh\g_ ���� ijhp_glZ ijb hlghkbl_evgh g_agZqb�

l_evghf khdjZs_gbb m^_evguo ihdZaZl_e_c ih ^\mf

^jm]bf k_dlhjZf� LZdbf h[jZahf� \ i_jbh^ ����±

2 0 0 3 ]h^h\ ieZgbjm_lky h[_ki_qblv [he__ k[ZeZgkb�

jh\Zgguc ijh]jZffguc ih^oh^�

$� ��!�
���������

2 0 . GZ ^\Z^pZlhc ki_pbZevghc k_kkbb =_g_jZevghc

:kkZf[e_b ]hkm^Zjkl\Z±qe_gu ijbgyeb \k_h[t_f�

exsmx kljZl_]bx dhgljhey gZ^ gZjdhlbdZfb gZ

ij_^klhys__ ^_kylbe_lb_� kh]eZkh\ZggZy p_ev

aZdexqZ_lky \ kms_kl\_gghf khdjZs_gbb ij_^eh�

`_gby g_aZdhgguo gZjdhlbdh\ b kijhkZ gZ gbo d

2 0 0 8 ]h^m� =_g_jZevgZy :kkZf[e_y ijbgyeZ gZ hkgh\_
]eh[Zevgh]h dhgk_gkmkZ Iheblbq_kdmx ^_deZjZpbx

�j_ahexpby S -2 0 /2 , ijbeh`_gb_� gZjy^m k jy^hf ieZ�

ghf ^_ckl\bc� < wlbo ieZgZo b f_jhijbylblyo� Z

lZd`_ \ f_`^mgZjh^guo dhg\_gpbyo h dhgljhe_ gZ^

gZjdhlbdZfb mklZgZ\eb\Zxlky kljZl_]bq_kdb_ p_eb b

jmdh\h^ysb_ ijbgpbiu ^ey j_ZebaZpbb XG>DI \

kj_^g_kjhqghc i_jki_dlb\_�

2 1 . P_ev XG>DI g_baf_ggh khklhbl \ h[_k�

i_q_gbb lh]h� qlh[u __ i_j\hhq_j_^gu_ aZ^Zqb ihe�

ghklvx khhl\_lkl\h\Zeb dhg\_gpbyf b fZg^ZlZf�

\ul_dZxsbf ba j_r_gbc ^\Z^pZlhc ki_pbZevghc

k_kkbb� K`Zluc i_j_q_gv i_j\hhq_j_^guo aZ^Zq

iha\hey_l lZd`_ ]hkm^Zjkl\Zf±qe_gZf hp_gblv

j_amevlZlu [m^ms_c jZ[hlu bkoh^y ba q_ldh hij_^_�

e_gguo ijh]jZffguo p_e_c XG>DI�

2 2 . I_j\hhq_j_^gu_ aZ^Zqb XG>DI� ih^jh[gh ba�

eZ]Z_fu_ gb`_� ke_^m_l jZkkfZljb\Zlv ih^ ^\hcguf

m]ehf aj_gby� K h^ghc klhjhgu� i_j\hhq_j_^gu_

aZ^Zqb XG>DI fh`gh jZkkfZljb\Zlv k lhqdb aj_gby

bo kms_kl\_ggh]h kh^_j`Zgby� hl\_qZy gZ \hijhk h

lhf� q_f [m^_l aZgbfZlvky XG>DI \ [eb`Zcr_f

[m^ms_f� K ^jm]hc klhjhgu� wlb `_ i_j\hhq_j_^gu_

aZ^Zqb fh`gh jZkkfZljb\Zlv k ]_h]jZnbq_kdhc lhqdb

aj_gby� hij_^_eyy� gZ dZdb_ j_]bhgu [m^_l hjb_g�

lbjh\ZgZ ihfhsv XG>DI�
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2 3 . Mki_rgh_ hkms_kl\e_gb_ ijbhjbl_lguo f_jh�

ijbylbc [m^_l aZ\bk_lv g_ lhevdh hl kZfhc XG>DI�

D qbkem nZdlhjh\� dhlhju_ g_ aZ\bkyl iheghklvx hl

XG>DI� hlghkblky ]hlh\ghklv iZjlg_jh\ XG>DI

gZ ijZ\bl_evkl\_gghf� f_`ijZ\bl_evkl\_gghf b

g_ijZ\bl_evkl\_gghf mjh\gyo hkms_kl\eylv khljm^�

gbq_kl\h k XG>DI� Ke_^m_l lZd`_ mqblu\Zlv l_

p_e_\u_ ]jmiiu� gZ dhlhju_ XG>DI ^he`gZ hjb_g�

lbjh\Zlv k\hx ^_yl_evghklv \ p_eyo \uiheg_gby

k\hbo fZg^Zlh\� Z lZd`_ f_`k_dlhjZevgu_ k\yab

f_jhijbylbc ih dhgljhex gZ^ gZjdhlbdZfb k ^jm�

]bfb ijh[e_fZfb \ h[eZklb jZa\blby�

%� ����������	�����
�����

���������
������ ��

���������������	��
	�
�������

2 4 . Hkgh\hiheZ]Zxsbf ijbgpbihf kljZl_]bb

XG>DI� gZijZ\e_gghc gZ ih^^_j`dm kh]eZkh\Zg�

guo f_`^mgZjh^guo ^_ckl\bc ih [hjv[_ k ijhba�

\h^kl\hf g_aZdhgguo gZjdhlbdh\� bo h[hjhlhf b

aehmihlj_[e_gb_f bfb� y\ey_lky hdZaZgb_ kh^_ckl�

\by ijZ\bl_evkl\Zf \ hkms_kl\e_gbb ^h]h\hjh\ h

dhgljhe_ gZ^ gZjdhlbdZfb b ij_^hklZ\e_gb_ bf

ihfhsb \ h[eZklb jZajZ[hldb iheblbdb� aZdhgh^Z�

l_evkl\Z b ijhiZ]Zg^bklkdbo f_j \ p_eyo dhgljhey

gZ^ gZjdhlbdZfb� Ih bgbpbZlb\_ XG>DI jZajZ�

[hlZgu ijh]jZffu ih hdZaZgbx ijh]jZffgh]h

kh^_ckl\by b ZgZebam iheblbdb� [hjv[_ k hlfu�

\Zgb_f ^_g_] b hdZaZgbx ijZ\h\hc ihfhsb \ p_eyo

ih^^_j`db mkbebc ]hkm^Zjkl\±qe_gh\ gZ hkgh\_ jZk�

rbj_gby agZgbc b m]em[e_gby ihgbfZgby ]eh[Zev�

gh]h b dhfie_dkgh]h oZjZdl_jZ ijh[e_fu gZjdh�

lbdh\� Z lZd`_ gZ hkgh\_ kha^Zgby \ ]hkm^Zjkl\Zo±

qe_gZo ijZ\h\h]h� bgklblmpbhgZevgh]h b ijh]jZf�

fgh]h ihl_gpbZeZ� g_h[oh^bfh]h ^ey j_r_gby wlhc

ijh[e_fu� Ih \hijhkZf ij_klmighklb� k\yaZgghc k

gZjdhlbdZfb� XG>DI l_kgh \aZbfh^_ckl\m_l k

P_gljhf ih f_`^mgZjh^ghfm ij_^mij_`^_gbx ij_�

klmighklb MijZ\e_gby ih dhgljhex gZ^ gZjdhlbdZfb

b ij_^mij_`^_gbx ij_klmighklb K_dj_lZjbZlZ�

Ij_^iheZ]Z_lky� qlh hkms_kl\e_gb_ lZdbo ]eh[Zev�

guo ijh]jZff [m^_l ijh^he`_gh \ ����±���� ]h^Zo�

H`b^Z_lky lZd`_� qlh [m^_l ijh^he`_gh hkms_�

kl\e_gb_ jZaebqguo j_]bhgZevguo b gZpbhgZevguo

bgbpbZlb\� ij_^mkfhlj_gguo \ [x^`_l_ ih ijh�

]jZffZf gZ ����±���� ]h^u� b hgb ijb g_h[oh�

^bfhklb [m^ml kdhjj_dlbjh\Zgu \ ����±���� ]h^Zo \

jZfdZo khhl\_lkl\mxs_]h k_dlhjZ�

2 5 . :\lhjbl_l ]hkm^Zjkl\Z hdZau\Z_l fhsgh_

\ha^_ckl\b_ gZ ]hlh\ghklv ]jZ`^Zgkdh]h h[s_kl\Z

kh[ex^Zlv aZdhgu� Ihwlhfm� ^Z`_ _keb XG>DI

m^_ey_l hkh[h_ \gbfZgb_ iheblbd_ b aZdhgh�

^Zl_evkl\m \ h[eZklb dhgljhey gZ^ gZjdhlbdZfb� __

^_yl_evghklv \ kn_j_ gZ^e_`Zs_]h mijZ\e_gby b

ijZ\hihjy^dZ aZ\bkbl hl bgklblmpbhgZevgh]h b ^Z`_

]hkm^Zjkl\_ggh]h kljhbl_evkl\Z� LZdbf h[jZahf�

mdj_ie_gb_ k\ya_c k hj]ZgbaZpbyfb b hl^_e_gbyfb

Hj]ZgbaZpbb H[t_^bg_gguo GZpbc� gZ dhlhju_

\haeh`_gZ aZ^ZqZ ih hdZaZgbx ihfhsb kljZgZf \

wlhc h[eZklb� [m^_l bf_lv ijbgpbibZevgh_ agZq_gb_

^ey kha^Zgby mkeh\bc� dhlhju_ iha\heyl XG>DI

\uihegylv k\hc fZg^Zl \ hlghr_gbb iheblbdb b

aZdhgh^Zl_evkl\Z \ h[eZklb dhgljhey gZ^ gZjdh�

lbdZfb� G_ihke_^h\Zl_evgh_ ijbf_g_gb_ aZdhgh\

beb hkh[uc j_`bf ^ey ijZ\hgZjmrbl_e_c� bf_xsbo

k\yab gZ iheblbq_kdhf mjh\g_� fh]ml hdZaZlv k_jv_a�

gh_ \ha^_ckl\b_ gZ ihabpbb h[s_kl\Z \ hlghr_gbb

^_ckl\_gghklb aZdhgh\ h dhgljhe_ gZ^ gZjdhlbdZfb�

:gZeh]bqguf h[jZahf� _keb hlf_qZ_lky bkq_agh�

\_gb_ gZjdhlbdh\� gZoh^ysboky \ jZkihjy`_gbb

]hkm^Zjkl\_gguo hj]Zgh\� beb _keb ih^haj_\Z_fuo

\uimkdZxl gZ k\h[h^m beb aZ^_j`b\Zxl gZ

hkgh\Zgbyo� ijZdlbq_kdb g_ bf_xsbo hlghr_gb_ d

nZdlbq_kdbf h[klhyl_evkl\Zf ^_eZ� aZdhgu \kdhj_

mljZqb\Zxl k\h_ agZq_gb_ \ dZq_kl\_ ghjfu

ih\_^_gby \ h[s_kl\_� Bf_ggh ihwlhfm ijZ\h�

ihjy^hd bf__l klhev \Z`gh_ agZq_gb_ \ dhgl_dkl_

dhgljhey gZ^ gZjdhlbdZfb� IjZ\bl_evkl\Zf g_h[oh�

^bfh kZfhklhyl_evgh klj_fblvky mdj_ieylv km^_[�

gmx kbkl_fm� aZdhgh^Zl_evkl\h b hj]ZgbaZpbhggmx

bgnjZkljmdlmjm� XG>DI jZ[hlZ_l gZ^ wlbfb ijh[�

e_fZfb kh\f_klgh k P_gljhf ih f_`^mgZjh^ghfm

ij_^mij_`^_gbx ij_klmighklb� bkihevamy hiul

P_gljZ \ khhl\_lkl\mxsbo ghjfZlb\guo h[eZklyo�

2 6 . K\yaZggZy k gZjdhlbdZfb g_aZdhggZy wdhgh�

fbq_kdZy ^_yl_evghklv \k_ qZs_ ijhy\ey_lky \ k\yab

k ijhp_kkZfb iheblbq_kdhc ^_klZ[bebaZpbb \ :abb

b EZlbgkdhc :f_jbd_� Ijh[e_fu dhgljhey gZ^ gZj�

dhlbdZfb g_jZaju\gh k\yaZgu k fbjgufb bgb�

pbZlb\Zfb g_aZ\bkbfh hl lh]h� ij_^ijbgbfZxlky

hgb \ :n]ZgbklZg_ beb \ Dhemf[bb� < khljm^gb�

q_kl\_ k hj]ZgbaZpbyfb kbkl_fu Hj]ZgbaZpbb

H[t_^bg_gguo GZpbc� f_`^mgZjh^gufb nbgZgkh�

\ufb mqj_`^_gbyfb b ijZ\bl_evkl\Zfb XG>DI

g_h[oh^bfh j_rZlv \hijhku� k\yaZggu_ k ih^^_j�

`Zgb_f fbjZ b [_ahiZkghklb \ khhl\_lkl\mxsbo

j_]bhgZo� bkoh^y ba lh]h� qlh \ kblmZpbyo \hhjm�
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`_gguo dhgnebdlh\ jughd g_aZdhgguo gZjdhlbdh\

fh`_l klZlv g_hlt_fe_fuf we_f_glhf f_klghc beb

gZpbhgZevghc wdhghfbdb� qlh [m^_l hdZau\Zlv

hljbpZl_evgh_ \ha^_ckl\b_ gZ fbjguc ijhp_kk b

mkbeby \ h[eZklb dhgljhey gZ^ gZjdhlbdZfb�

"� ��
����
��
��
��������!
��


���&��������������
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��	
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2 7 . < khhl\_lkl\bb k f_jZfb� ml\_j`^_ggufb

=_g_jZevghc :kkZf[e__c gZ __ ^\Z^pZlhc ki_�

pbZevghc k_kkbb� XG>DI kms_kl\_ggh jZkrbjbl

k\hx ^_yl_evghklv \ h[eZklb khdjZs_gby kijhkZ ^ey

ih^^_j`db mkbebc ijZ\bl_evkl\ ih ijbf_g_gbx

k[ZeZgkbjh\Zggh]h ih^oh^Z \ h[eZklb dhgljhey gZ^

gZjdhlbdZfb� >_yl_evghklv XG>DI [m^_l ijh�

\h^blvky ih ^\mf hkgh\guf gZijZ\e_gbyf� <h�i_j�

\uo� XG>DI hkms_kl\ey_l ijh]jZffm� gZijZ\�

e_ggmx gZ jZajZ[hldm f_lh^h\ \k_h[t_fexs_c

hp_gdb fZkrlZ[h\ ]eh[Zevghc ijh[e_fu aehmih�

lj_[e_gby gZjdhlbdZfb b hij_^_e_gb_ bkoh^guo

^Zgguo� g_h[oh^bfuo ^ey jZajZ[hldb iheblbdb b

ijh]jZff \ h[eZklb dhgljhey gZ^ gZjdhlbdZfb gZ

gZpbhgZevghf b f_`^mgZjh^ghf mjh\gyo� <h�\lh�

juo� XG>DI [m^_l hdZau\Zlv ijZ\bl_evkl\Zf l_o�

gbq_kdmx ihfhsv \ ^hklb`_gbb p_e_c� dhlhju_

[ueb mklZgh\e_gu gZ ^\Z^pZlhc ki_pbZevghc k_kkbb

b dhlhju_ ij_^mkfZljb\Zxl jZajZ[hldm b hkms_kl�

\e_gb_ d ���� ]h^m gh\uo beb [he__ kh\_jr_gguo

kljZl_]bc b ijh]jZff \ h[eZklb khdjZs_gby kijhkZ�

Z lZd`_ ^hklb`_gb_ d ���� ]h^m kms_kl\_gguo

b ih^^Zxsboky hp_gd_ j_amevlZlh\ \ h[eZklb

khdjZs_gby g_aZdhggh]h kijhkZ� ;m^_l hdZau\Zlvky

kh^_ckl\b_ \ jZajZ[hld_ b jZkijhkljZg_gbb wn�

n_dlb\guo f_lh^heh]bc khdjZs_gby g_aZdhggh]h

kijhkZ gZ gZjdhlbdb b \ hkms_kl\e_gbb gZ^e_`Zsbo

ijh]jZff khdjZs_gby kijhkZ k mq_lhf f_klguo

mkeh\bc� IeZgbjm_lky mdj_iblv khljm^gbq_kl\h k

H[t_^bg_gghc ijh]jZffhc Hj]ZgbaZpbb H[t_^b�

g_gguo GZpbc ih <BQ�KIB>� F_`^mgZjh^ghc

hj]ZgbaZpb_c ljm^Z� Hj]ZgbaZpb_c H[t_^bg_gguo

GZpbc ih \hijhkZf h[jZah\Zgby� gZmdb b dmevlmju b
<k_fbjghc hj]ZgbaZpb_c a^jZ\hhojZg_gby� k

f_`^mgZjh^gufb nbgZgkh\ufb mqj_`^_gbyfb b

jZaebqgufb j_]bhgZevgufb hj]ZgZfb� \dexqZy

:kkhpbZpbx ]hkm^Zjkl\ X]h±<hklhqghc :abb

�:K?:G�� ?\jhi_ckdbc p_glj fhgblhjbg]Z gZj�

dhlbdh\ b gZjdhfZgbb� F_`Zf_jbdZgkdmx dhfbkkbx

ih [hjv[_ kh aehmihlj_[e_gb_f gZjdhlbdZfb Hj]Z�

gbaZpbb Zf_jbdZgkdbo ]hkm^Zjkl\� Wdhghfbq_�

cdh_ khh[s_kl\h aZiZ^ghZnjbdZgkdbo ]hkm^Zjkl\

�WDH<:K�� Hj]ZgbaZpbx ZnjbdZgkdh]h _^bgkl\Z

�H:?�� Khh[s_kl\h ih \hijhkZf jZa\blby x]Z

:njbdb �KJX:� b =jmiim Ihfib^m�

2 8 . XG>DI mdj_ibl k\hc ihl_gpbZe \ h[eZklb

fhgblhjbg]Z ]eh[Zevgh]h y\e_gby aehmihlj_[e_gby

gZjdhlbdZfb� ;m^_l h[_ki_q_gh ij_^hklZ\e_gb_

kljZgZf dhgkmevlZpbc b ihfhsb wdki_jlh\ \ p_eyo

ih\ur_gby wnn_dlb\ghklb gZpbhgZevguo [Za

^Zgguo ih aehmihlj_[e_gbx gZjdhlbdZfb b f_oZ�

gbafh\ k[hjZ b ZgZebaZ bgnhjfZpbb� \dexqZy

ih^]hlh\dm gZpbhgZevguo wdki_jlh\� >ey kh^_ckl\by

m]em[e_gbx agZgbc b h[f_gZ agZgbyfb \ wlhc

h[eZklb XG>DI ieZgbjm_l kha\Zlv dhgn_j_gpbx ih

h[ahjm wib^_fbheh]bq_kdhc kblmZpbb \ fbj_� ;m^ml

kha^Zgu beb mkh\_jr_gkl\h\Zgu k_lb ^ey k[hjZ

bgnhjfZpbb� dhlhju_ h[_ki_qZl ih f_j_ g_h[oh�

^bfhklb gZ^e_`Zsb_ k\yab f_`^m ijZ\bl_evkl\Zfb�

XG>DI b ^jm]bfb f_`^mgZjh^gufb ijZ\b�

l_evkl\_ggufb b g_ijZ\bl_evkl\_ggufb hj]Zgb�

aZpbyfb� H`b^Z_lky� qlh f_jhijbylby \ jZfdZo

lZdbo k_l_c iha\heyl \uy\blv h[sb_ ihlj_[ghklb \

ih^]hlh\d_ dZ^jh\� Z lZd`_ jZajZ[hlZlv b hkm�

s_kl\blv mq_[gu_ ijh]jZffu ^ey gZpbhgZevguo

wdki_jlh\ b kh]eZkh\Zlv h[sb_ klZg^Zjlu \ h[eZklb

wib^_fbheh]bq_kdbo bkke_^h\Zgbc b ^hdeZ^h\�

2 9 . Mkbeby \ h[eZklb jZajZ[hldb b jZkijhkl�

jZg_gby wnn_dlb\guo f_lh^heh]bc �gZ^e_`Zs_c

ijZdlbdb� khdjZs_gby g_aZdhggh]h kijhkZ gZ

gZjdhlbdb [m^ml khkj_^hlhq_gu \ iylb ijbhjb�

l_lguo h[eZklyo� ij_\_glb\gu_ f_ju \ jZfdZo

h[sbgu� ij_^mij_`^_gb_ gZjdhfZgbb gZ jZ[hq_f

f_kl_� ij_^mij_`^_gb_ gZjdhfZgbb kj_^b fheh^_`b�

e_q_gb_ b j_Z[beblZpby k m^_e_gb_f hkh[h]h

\gbfZgby h[sbgguf bgbpbZlb\Zf b f_jZf k mq_lhf

]_g^_jguo Zki_dlh\� Z lZd`_ f_lh^u bgnhj�

fZpbhgghc ^_yl_evghklb� iha\heyxs_c baf_gblv

hlghr_gb_ b ih\_^_gb_�

3 0 . KljZgZf [m^_l hdZau\Zlvky kh^_ckl\b_ \ jZa�

jZ[hld_ kljZl_]bc� iheblbdb b ijh]jZff ih hkm�

s_kl\e_gbx >_deZjZpbb h jmdh\h^ysbo ijbgpbiZo

khdjZs_gby kijhkZ gZ gZjdhlbdb �j_ahexpby S -2 0 /3 ,
ijbeh`_gb_�� ;m^ml h[_ki_q_gu l_ogbq_kdb_ dhg�

kmevlZpbb b ihfhsv \ hkms_kl\e_gbb wnn_dlb\guo

dhfie_dkguo ijh]jZff b f_lh^h\ ij_^mij_`^_gby�

e_q_gby b j_Z[beblZpbb� ;m^_l lZd`_ hdZaZgh
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kh^_ckl\b_ \ fh[bebaZpbb mkbebc h[sbg b ]jZ`�

^Zgkdh]h h[s_kl\Z \ p_eyo kha^Zgby h[s_kl\Z� k\h�

[h^gh]h hl gZjdhlbdh\� b h[_ki_q_gby Zevl_jgZlb\

aehmihlj_[e_gbx gZjdhlbdZfb ijb m^_e_gbb hkh[h]h

\gbfZgby� \ qZklghklb� hj]ZgbaZpbb ijh]jZff ^ey

fheh^_`b b ijh\_^_gbx jZ[hlu k fheh^_`vx� ;m^_l

h[_ki_q_gZ jZajZ[hldZ� hkms_kl\e_gb_� fhgblhjbg]

b hp_gdZ wdki_jbf_glZevguo b ^_fhgkljZpbhgguo

f_jhijbylbc� IeZgbjm_lky ij_^ijbgylv gh\u_ bgb�

pbZlb\u \ jZchgZo :njbdb� jZkiheh`_gguo d x]m hl

KZoZju� \ p_eyo kgb`_gby g_aZdhggh]h kijhkZ \

hl^_evguo kljZgZo k mq_lhf i_j\hhq_j_^guo aZ^Zq�

hij_^_e_gguo \ ieZgZo ^_ckl\bc ih dhgljhex gZ^

gZjdhlbdZfb WDH<:K b KJX:� Hkh[h_ agZq_gb_

[m^ml bf_lv f_jhijbylby ih khdjZs_gbx kijhkZ�

ijh\h^bfu_ \ dhgl_dkl_ jZfhqghc ijh]jZffu ^ey

X]h±<hklhqghc :abb \ khljm^gbq_kl\_ k ijZ\b�

l_evkl\Zfb b j_]bhgZevgufb mqj_`^_gbyfb� \dex�

qZy :K?:G b :abZlkdbc [Zgd jZa\blby�

D . '��������	��
����������������

3 1 . GZ ^\Z^pZlhc ki_pbZevghc k_kkbb =_g_jZevghc

:kkZf[e_b ]hkm^Zjkl\Z±qe_gu kh]eZkh\Zeb kljZ�

l_]bb� gZijZ\e_ggu_ gZ bkdhj_g_gb_ beb kms_kl�

\_ggh_ khdjZs_gb_ d ���� ]h^m g_aZdhggh]h dmevlb�

\bjh\Zgby gZjdhlbdhkh^_j`Zsbo dmevlmj� >ey hdZaZ�

gby ijZ\bl_evkl\Zf ih^^_j`db \ hkms_kl\e_gbb

wlbo mkbebc� bf_xsbo bklhjbq_kdb \Z`gh_ agZq_�

gb_� XG>DI ij_^hklZ\bl bf g_h[oh^bfu_ kj_^kl\Z

^ey hp_gdb ijhp_kkZ hkms_kl\e_gby wlhc bgbpbZ�

lb\u b mijZ\e_gby wlbf ijhp_kkhf� < k\yab k wlbf

XG>DI kha^Zkl f_`^mgZjh^gmx kbkl_fm ^ey fhgb�

lhjbg]Z fZkrlZ[h\ b w\hexpbb g_aZdhggh]h dmevlb�

\bjh\Zgby gZjdhlbdhkh^_j`Zsbo dmevlmj \h \k_f

fbj_� WlZ kbkl_fZ [m^_l hkgh\ZgZ gZ ijbf_g_gbb

]eh[Zevgh]h ih^oh^Z ijb h[_ki_q_gbb ljZgkiZ�

j_glghklb b ^h[jh\hevgh]h mqZklby aZbgl_j_�

kh\Zgguo kljZg�

3 2 . =eh[ZevgZy kbkl_fZ fhgblhjbg]Z [m^_l kha^Z�

\Zlvky ijb Zdlb\ghf mqZklbb aZbgl_j_kh\Zgguo

kljZg� >ey h[_ki_q_gby \k_h[t_fexs_]h b lhqgh]h

ij_^klZ\e_gby h kms_kl\mxs_c kblmZpbb k[hj ^Zg�

guo ^he`_g hkms_kl\eylvky gZ hkgh\_ h[ke_^h\Z�

gbc� ijh\h^bfuo \h \k_o j_]bhgZo±ijhba\h^bl_eyo k

bkihevah\Zgb_f jZaebqguo f_lh^heh]bc� mqblu\Zx�

sbo hkh[_gghklb dZ`^h]h jZchgZ� < kemqZ_ g_h[�

oh^bfhklb [m^ml ijbf_gylvky f_lh^u hi_jZlb\ghc

hp_gdb� Z lZd`_ h[ke_^h\Zgby k bkihevah\Zgb_f

gZa_fguo� \ha^mrguo b kimlgbdh\uo kbkl_f� Ohly

XG>DI [m^_l y\eylvky p_gljZevguf we_f_glhf

k_lb k[hjZ ^Zgguo� mki_o [m^_l aZ\bk_lv hl mkbebc

rbjhdh]h djm]Z iZjlg_jh\� f_lh^h\ hkms_kl\e_gby b

wnn_dlb\ghklb ^_yl_evghklb� ;m^_l gZeZ`_gh

khljm^gbq_kl\h k ?\jhi_ckdbf dhkfbq_kdbf Z]_gl�

kl\hf b MijZ\e_gb_f ih \hijhkZf dhkfbq_kdh]h

ijhkljZgkl\Z K_dj_lZjbZlZ \ p_eyo jZajZ[hldb

kimlgbdh\uo kbkl_f gZ[ex^_gby� >ey ih^^_j`db

wlhc bgbpbZlb\u ]hkm^Zjkl\Zf [m^_l hdZaZgZ l_o�

gbq_kdZy ihfhsv \ fhgblhjbg]_ g_aZdhggh]h

dmevlb\bjh\Zgby [eZ]h^Zjy bkihevah\Zgbx kms_kl�

\mxsbo f_lh^h\ h[ke_^h\Zgby� XG>DI h[_ki_qbl

jZajZ[hldm b jZkijhkljZg_gb_ gZ^e_`Zs_c f_lh^h�

eh]bb h[ke_^h\Zgby ih f_lh^m hi_jZlb\ghc hp_gdb b

f_lh^heh]bb hp_gdb ihk_\h\�

3 3 . ;m^_l h[_ki_q_gZ hp_gdZ ihke_^kl\bc ijh]�

jZff Zevl_jgZlb\gh]h jZa\blby b wnn_dlb\guo kljZ�

l_]bc� ih^oh^h\� ijh_dlh\ b ijh]jZff ^ey ebd\b�

^Zpbb g_aZdhgguo dmevlmj� Z lZd`_ hj]Zgbah\Zg

h[f_g j_amevlZlZfb lZdbo hp_ghd f_`^m hl^_ev�

gufb kljZgZfb� ;m^_l h[_ki_q_gh \uy\e_gb_ g_ljZ�

^bpbhgguo ih^oh^h\ b gZbemqrbo \b^h\ ijZdlbdb� Z

lZd`_ ihemq_ggh]h hiulZ \ oh^_ jZajZ[hldb� ieZgb�

jh\Zgby b hkms_kl\e_gby ijh]jZff Zevl_jgZlb\gh]h

jZa\blby� bo Z^ZilZpbb k mq_lhf f_klguo mkeh\bc b

jZkijhkljZg_gby khhl\_lkl\mxs_c bgnhjfZpbb�

;m^ml jZajZ[hlZgu wdki_jbf_glZevgu_ lbih\u_

ijh_dlu� dhlhju_ fh]ml [ulv kdhjj_dlbjh\Zgu k

mq_lhf jZaebqguo h[klhyl_evkl\� \ p_eyo bkdh�

j_g_gby g_aZdhgguo ihk_\h\ gZ hkgh\_ Zevl_jgZ�

lb\gh]h jZa\blby�

3 4 . AZbgl_j_kh\Zggu_ gZpbhgZevgu_ mqj_`^_gby

\k_o kljZg� \ dhlhjuo wlZ ijh[e_fZ klhbl gZb[he__

hkljh� [m^ml mdj_ie_gu� qlh iha\hebl bf jZa�

jZ[Zlu\Zlv� hkms_kl\eylv� dhgljhebjh\Zlv b hp_gb�

\Zlv dhfie_dkgu_ gZpbhgZevgu_ ijh]jZffu� gZijZ\�

e_ggu_ gZ ebd\b^Zpbx g_aZdhgguo dmevlmj gZ

hkgh\_ Zevl_jgZlb\gh]h jZa\blby b ijbf_g_gby ^jm�

]bo f_lh^h\� AZbgl_j_kh\Zgguf ]hkm^Zjkl\Zf [m^_l

hdZaZgZ ihfhsv \ fh[bebaZpbb gZ^e_`Zs_c nbgZg�

kh\hc b l_ogbq_kdhc ihfhsb b ih^^_j`db ^ey hkm�

s_kl\e_gby ijh]jZff Zevl_jgZlb\gh]h jZa\blby� \

qZklghklb� kh klhjhgu f_`^mgZjh^guo nbgZgkh\uo

mqj_`^_gbc� g_ijZ\bl_evkl\_gguo hj]ZgbaZpbc�

khhl\_lkl\mxsbo hj]ZgbaZpbc kbkl_fu Hj]Zgb�

aZpbb H[t_^bg_gguo GZpbc b qZklgh]h k_dlhjZ�
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3 5 . < X]h±<hklhqghc :abb [m^_l h[_ki_q_gZ

Zdlb\baZpby khhl\_lkl\mxs_c ^_yl_evghklb \ jZf�

dZo jZkrbj_gghc jZfhqghc ijh]jZffu ^ey wlh]h

j_]bhgZ \ khljm^gbq_kl\_ k j_]bhgZevgufb hj]Zgb�

aZpbyfb� \dexqZy :K?:G b :abZlkdbc [Zgd jZa�

\blby� GZkdhevdh iha\hebl l_dmsZy iheblbq_kdZy

kblmZpby� [m^_l hdZaZgZ ihfhsv f_klguf h[sbgZf \

Fvygf_ \ khdjZs_gbb ijhba\h^kl\Z hiby� F_jh�

ijbylby \ h[eZklb Zevl_jgZlb\gh]h jZa\blby [m^ml

ijh^he`_gu \h <v_lgZf_ b EZhkkdhc GZjh^gh±

>_fhdjZlbq_kdhc J_kim[ebd_�

3 6 . < X]h±AZiZ^ghc :abb hkgh\guf bklhqgbdhf

g_aZdhgguo gZjdhlbdh\ y\ey_lky :n]ZgbklZg� <

aZ\bkbfhklb hl jZa\blby iheblbq_kdhc kblmZpbb \

wlhc kljZg_ XG>DI ijh^he`bl hkms_kl\e_gb_

l_dms_c ijh]jZffu� \ qZklghklb \ p_eyo ihihe�

g_gby agZqbl_evghc [Zau ^Zgguo h oZjZdl_j_ b

fZkrlZ[Zo g_aZdhggh]h dmevlb\bjh\Zgby b h[hjhlZ

gZjdhlbdh\� gZ hkgh\_ mqZklby XG>DI \ hkms_kl�

\e_gbb h[sbo f_jhijbylbc Hj]ZgbaZpbb H[t_^b�

g_gguo GZpbc \ h[eZklb dhgljhey gZ^ gZjdhlbdZfb�

JZkrbj_gb_ fZkrlZ[h\ ^_yl_evghklb [m^_l \ agZqb�

l_evghc kl_i_gb aZ\bk_lv hl w\hexpbb iheblbq_kdhc

kblmZpbb \ wlhc kljZg_ b hl `_eZgby f_klguo \eZk�

l_c hkms_kl\eylv khljm^gbq_kl\h�

3 7 . XG>DI ijh^he`Z_l hkms_kl\eylv gZ[ex^_gb_

aZ fZkrlZ[Zfb b l_g^_gpbyfb g_aZdhggh]h dmevlb�

\bjh\Zgby \ j_]bhg_ P_gljZevghc :abb� ;m^_l hdZ�

aZgZ ihfhsv \ jZajZ[hld_ wnn_dlb\guo f_lh^h\

bkdhj_g_gby ihk_\h\ b� ijb g_h[oh^bfhklb� \ j_r_�

gbb ijh[e_fu g_aZdhggh]h ijhba\h^kl\Z� gZijbf_j \

Hrkdhc h[eZklb Duj]uaklZgZ�

3 8 . < EZlbgkdhc :f_jbd_ XG>DI [m^_l ^_ckl�

\h\Zlv \ jZfdZo iZjlg_jkdbo hlghr_gbc k ijZ\b�

l_evkl\Zfb ;heb\bb� Dhemf[bb b I_jm \ p_eyo

^hklb`_gby d ���� ]h^m ihklZ\e_gguo p_e_c gZ

hkgh\_ ijh]jZff Zevl_jgZlb\gh]h jZa\blby b \kih�

fh]Zl_evguo f_jhijbylbc� \dexqZy ijh]jZffu

ebd\b^Zpbb ihk_\h\ b ijh]jZffu ijZ\hhojZ�

gbl_evguo f_jhijbylbc� DZ`^Zy ba wlbo lj_o kljZg

jZajZ[hlZeZ ieZg jZ[hlu ^ey h[_ki_q_gby mki_r�

gh]h hkms_kl\e_gby b ^hklb`_gby mklhcqb\uo

j_amevlZlh\ f_jhijbylbc ih ebd\b^Zpbb ihk_\h\�

m^_eb\ hkh[h_ \gbfZgb_ dhee_dlb\ghfm ih^oh^m \

h[eZklb ieZgbjh\Zgby b bkiheg_gby ijh_dlh\�

aZsblu ijZ\ q_eh\_dZ� hp_gdb wdheh]bq_kdbo jbkdh\

b fh[bebaZpbb qZklgh]h k_dlhjZ� < khhl\_lkl\bb k

ieZghf ;heb\bb ieZgbjm_lky iheghklvx ebd\b�

^bjh\Zlv g_aZdhggu_ ihk_\u dhdb d ���� ]h^m�

IeZgu Dhemf[bb b I_jm ij_^mkfZljb\Zxl khdjZ�

s_gb_ g_aZdhgguo ihk_\h\ d ���� ]h^m gZ

6 0 ijhp_glh\ b ihegmx ebd\b^Zpbx d ���� ]h^m�

XG>DI [m^_l hdZau\Zlv ihfhsv wlbf lj_f kljZgZf

\ fh[bebaZpbb nbgZgkh\uo j_kmjkh\� g_h[oh^bfuo

^ey ihegh]h hkms_kl\e_gby ieZgh\ jZ[hlu� ;m^_l

lZd`_ hdZaZgZ ihfhsv \ h[_ki_q_gbb ijbf_g_gby

gh\_crbo l_ogbq_kdbo b ijh]jZffguo f_lh^h\� Z

lZd`_ wnn_dlb\guo f_lh^heh]bc jZajZ[hldb b

hkms_kl\e_gby ijh_dlh\ gZ hkgh\_ h[t_^bg_gby

mkbebc gZ gZpbhgZevghf� j_]bhgZevghf b ]eh�

[Zevghf mjh\gyo� XG>DI ijbf_l mqZklb_ \

hkms_kl\e_gbb ijbf_jgh �� ijh_dlh\� Ijh_dlu

[m^ml gZijZ\e_gu gZ jZa\blb_ Z]jhijhfure_gguo

ij_^ijbylbc k gZ^_`gufb jugdZfb k[ulZ� ijhba�

\h^kl\Z l_ogbq_kdbo b ijh^h\hevkl\_gguo dmevlmj�

p_eexehau b ^j_\_kbgu� Z lZd`_ gZ jZa\blb_

`b\hlgh\h^kl\Z b [m^ml khijh\h`^Zlvky g_h[oh^b�

fufb mq_[gufb f_jhijbylbyfb \ p_eyo fh^_j�

gbaZpbb kms_kl\mxsbo ZkkhpbZpbc ijhba\h^bl_e_c�

ih\ur_gby wnn_dlb\ghklb ijhba\h^kl\Z b k[ulZ b

h[_ki_q_gby hojZgu hdjm`Zxs_c kj_^u� F_jh�

ijbylby XG>DI [m^ml hkms_kl\eylvky \ dhgl_dkl_

[he__ rbjhdbo bgbpbZlb\ \ h[eZklb jZa\blby� ij_^�

ijbgbfZ_fuo ^jm]bfb hj]ZgZfb ^ey mdj_ie_gby

h[sbgguo hj]ZgbaZpbc� h[_ki_q_gby khpbZevgh±

wdhghfbq_kdhc bgnjZkljmdlmju� hkms_kl\e_gby j_�

nhjf \ kbkl_f_ a_fe_\eZ^_gby� jZa\blby k_evkdbo

kbkl_f nbgZgkbjh\Zgby b ih^^_j`db kbkl_f k_ev�

kdhohayckl\_ggh]h dj_^blZ�

(� ��
�
#
��
��
�����������������

����������

3 9 . >_yl_evghklv XG>DI ih hdZaZgbx ihfhsb

ijZ\bl_evkl\Zf \ ij_k_q_gbb g_aZdhggh]h h[hjhlZ

gZjdhlbdh\ ijh\h^blky ih ^\mf hkgh\guf gZijZ\�

e_gbyf� <h�i_j\uo� ij_^mkfZljb\Z_lky hdZaZgb_

ihfhsb \ mdj_ie_gbb gZpbhgZevguo mqj_`^_gbc�

Djhf_ lh]h� ]hkm^Zjkl\Zf [m^_l hdZaZgZ ihfhsv \

ijbgylbb b ijbf_g_gbb mgbnbpbjh\Zgguo aZdhgh\ b

ijZ\be \ p_eyo wnn_dlb\gh]h gZdZaZgby lhj]h\p_\

gZjdhlbdZfb b ij_^mij_`^_gby bkihevah\Zgby nb�

gZgkh\uo kbkl_f ^ey hlfu\Zgby g_aZdhgguo ^hoh�

^h\� <h�\lhjuo� XG>DI [m^_l ih�ij_`g_fm ihhs�

jylv b ih^^_j`b\Zlv ijZdlbq_kdb_ f_jhijbylby \

h[eZklb f_`kljZgh\h]h khljm^gbq_kl\Z gZ km[j_�

]bhgZevghf b j_]bhgZevghf mjh\gyo \ p_eyo
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ij_k_q_gby \\haZ g_aZdhgguo gZjdhlbdh\ b ij_dmj�

khjh\ b \ p_eyo ebd\b^Zpbb hj]ZgbaZpbc ih lhj]h\e_

gZjdhlbdZfb� Ihfhsv XG>DI [m^_l ij_`^_ \k_]h

hjb_glbjh\ZgZ gZ l_ jZchgu� dhlhju_ bkihevamxlky

^ey h[hjhlZ hibZlh\ ba hkgh\guo jZchgh\ ijhba�

\h^kl\Z \ :n]ZgbklZg_ b X]h±<hklhqghc :abb� \

qZklghklb \ Fvygf_� Z lZd`_ dhdZbgZ ba :g^kdh]h

j_]bhgZ� Hkh[h_ \gbfZgb_ [m^_l m^_eylvky ih^�

^_j`d_ b mdj_ie_gbx kh\f_klguo bgbpbZlb\ \ <hk�

lhqghc ?\jhi_ b X]h±<hklhqghc :abb� Z lZd`_ \

X]h±AZiZ^ghc b P_gljZevghc :abb b EZlbgkdhc

:f_jbd_�

4 0 . < P_gljZevghc b <hklhqghc ?\jhi_ ^_yl_ev�

ghklv [m^_l hkgh\ZgZ gZ kljZl_]bq_kdhc jZfhqghc

ijh]jZff_� dhlhjZy [ueZ knhjfmebjh\ZgZ \ khljm^�

gbq_kl\_ k ijZ\bl_evkl\Zfb kljZg j_]bhgZ b khhl�

\_lkl\mxsbfb mqj_`^_gbyfb ?\jhi_ckdh]h khxaZ�

Hkh[h_ \gbfZgb_ \ wlhc ijh]jZff_ m^_ey_lky ijbf_�

g_gbx mgbnbpbjh\Zgguo ih^oh^h\ b mdj_ie_gbx

ihl_gpbZeZ ^ey jZkke_^h\Zgby ij_klmie_gbc� k\y�

aZgguo k h[hjhlhf gZjdhlbdh\ b hlfu\Zgb_f ^_g_]�

4 1 . < j_]bhg_ :njbdb� jZkiheh`_gghf d x]m hl

KZoZju� hkh[h_ \gbfZgb_ [m^_l m^_eylvky kljZgZf

aZiZ^ghc b x`ghc qZkl_c :njbdb� Ihfhsv \

h[eZklb h[_ki_q_gby kh[ex^_gby aZdhgh\ h gZj�

dhlbdZo [m^_l ij_`^_ \k_]h hjb_glbjh\ZgZ gZ hdZ�

aZgb_ kh^_ckl\by aZiZ^ghZnjbdZgkdbf kljZgZf \

ij_k_q_gbb h[hjhlZ ]_jhbgZ b dhdZbgZ� < x`ghc

qZklb :njbdb hkh[h_ \gbfZgb_ [m^_l m^_eylvky

mdj_ie_gbx ijZ\hhojZgbl_evguo hj]Zgh\ gZ gZpbh�

gZevghf b km[j_]bhgZevghf mjh\gyo \ l_kghf kh�

ljm^gbq_kl\_ k H:? b KJX:�

4 2 . =hkm^Zjkl\Z P_gljZevghc :abb \ kbem k\h_]h

]_h]jZnbq_kdh]h iheh`_gby b i_j_oh^gh]h i_jbh^Z

jZa\blby y\eyxlky mya\bfufb \ hlghr_gbb g_aZ�

dhggh]h h[hjhlZ gZjdhlbdh\ b aehmihlj_[e_gby bfb�

Djhf_ lh]h� \ ihke_^gb_ ]h^u aZf_lgh \hajhk h[t_f

h[hjhlZ g_aZdhgguo gZjdhlbdh\ ba :n]ZgbklZgZ

q_j_a p_gljZevghZabZlkdb_ ]hkm^Zjkl\Z \ AZiZ^gmx

?\jhim� < wlhc k\yab XG>DI ijbklmibeZ d hkm�

s_kl\e_gbx k_fb gZpbhgZevguo b km[j_]bhgZevguo

ijh_dlh\ \ p_eyo khdjZs_gby dhebq_kl\Z gZjdh�

lbdh\� ijh\habfuo dhgljZ[Zg^guf iml_f \ ]hkm�

^Zjkl\Z P_gljZevghc :abb ba :n]ZgbklZgZ� Z lZd`_

ijh^he`Z_l jZajZ[hldm ijh_dlh\ ih mdj_ie_gbx

ihl_gpbZeZ mqj_`^_gbc ih h[_ki_q_gbx kh[ex�

^_gby aZdhgh\ h gZjdhlbdZo \ h[eZklb k[hjZ ^Zgguo

b bgnhjfZpbb� Z lZd`_ gZ hkgh\_ ijbf_g_gby f_lh^Z

dhgljhebjm_fhc ihklZ\db� < ����±���� ]h^Zo

ieZgbjm_lky ijh^he`blv lZdmx ^_yl_evghklv \ p_eyo

mdj_ie_gby ihykZ [_ahiZkghklb \hdjm] :n]Z�

gbklZgZ�

4 3 . < BkeZfkdhc J_kim[ebd_ BjZg \ jZfdZo

\k_h[t_fexs_c ijh]jZffu ih dhgljhex gZ^ gZj�

dhlbdZfb ^ey wlhc kljZgu hkms_kl\ey_lky _^bgZy

kljZl_]by� gZijZ\e_ggZy gZ mdj_ie_gb_ ihl_gpbZeZ

ijZ\hhojZgbl_evguo hj]Zgh\ BjZgZ� aZgbfZxsboky

hi_jZpbyfb ih [hjv[_ k h[hjhlhf gZjdhlbdh\� \

h[eZklb i_j_o\ZlZ b batylby g_aZdhgguo iZjlbc

gZjdhlbq_kdbo kj_^kl\� ijh\habfuo ljZgablhf q_j_a

wlm kljZgm� H`b^Z_lky� qlh hkms_kl\e_gb_ wlbo

bgbpbZlb\ [m^_l ijh^he`_gh \ ����±���� ]h^Zo�

4 4 . < X`ghc :abb ieZgbjm_lky mdj_iblv

j_]bhgZevgh_ khljm^gbq_kl\h b gZpbhgZevgu_

f_jhijbylby ^ey [hjv[u k h[hjhlhf gZjdhlbdh\ ba

jZchgh\ ijhba\h^kl\Z \ X]h±AZiZ^ghc b X]h±

<hklhqghc :abb� Hkh[h_ \gbfZgb_ [m^_l lZd`_

m^_eylvky ijbhklZgh\e_gbx ijblhdZ obfbq_kdbo

\_s_kl\±ij_dmjkhjh\� Z lZd`_ \uy\e_gbx b batylbx

g_aZdhgguo ^hoh^h\� ;m^_l h[_ki_q_gh mdj_ie_gb_

gZpbhgZevgh]h b km[j_]bhgZevgh]h ihl_gpbZeZ \

h[eZklb k[hjZ b ZgZebaZ bgnhjfZpbb�

4 5 . < X]h±<hklhqghc :abb ieZgbjm_lky mdj_iblv

khljm^gbq_kl\h \ j_amevlZl_ hkms_kl\e_gby f_jh�

ijbylbc \ khhl\_lkl\bb k jZkrbj_gghc jZfhqghc

ijh]jZffhc ^ey ^Zggh]h j_]bhgZ gZ hkgh\_ l_kgh]h

\aZbfh^_ckl\by k j_]bhgZevgufb hj]ZgbaZpbyfb�

\dexqZy :K?:G b :abZlkdbc [Zgd jZa\blby�

XG>DI ijh^he`bl jZ[hlm ih kh\_jr_gkl\h\Zgbx

ljZgk]jZgbqgh]h khljm^gbq_kl\Z \ p_eyo ijbhklZ�

gh\e_gby ijblhdZ gZjdhlbdh\� \ qZklghklb g_aZ�

dhgguo hibZlh\ ba Fvygfu� ;m^_l ih�ij_`g_fm

ij_^hklZ\eylvky ih^^_j`dZ \ hlghr_gbb batylby

ij_dmjkhjh\ b g_aZdhggh i_j_\habfuo klbfmeylhjh\

Zfn_lZfbgh\h]h jy^Z� Z lZd`_ \ hlghr_gbb ebd\b�

^Zpbb k_l_c h[hjhlZ gZjdhlbdh\�

4 6 . < j_]bhg_ EZlbgkdhc :f_jbdb b DZjb[kdh]h

[Zkk_cgZ ihfhsv \ h[eZklb ijZ\hhojZgbl_evghc ^_y�

l_evghklb [m^_l gZijZ\e_gZ gZ mdj_ie_gb_ khljm^�

gbq_kl\Z f_`^m hj]ZgZfb ih dhgljhex gZ^ gZj�

dhlbdZfb gZ hkgh\_ ijh\_^_gby kh\f_klguo mq_[guo

f_jhijbylbc b h[f_gZ bgnhjfZpb_c b hiulhf� D

qbkem dexq_\uo ijbhjbl_lh\ [m^_l ih�ij_`g_fm

hlghkblvky fh^_jgbaZpby aZdhgh^Zl_evkl\Z b ihl_g�

pbZe \ h[eZklb dhgljhey gZ^ ij_dmjkhjZfb�
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�����������
�  ���������

4 7 . < khhl\_lkl\bb k gZ[jhkdZfb [x^`_lZ h[sbc

h[t_f Zkkb]gh\Zgbc gZ \kihfh]Zl_evgh_ h[kem`b�

\Zgb_ ijh]jZff khklZ\ey_l �� 8 5 4  6 0 0 ^hee� KR:�

qlh khhl\_lkl\m_l m\_ebq_gbx gZ ��� 1 0 0 ^hee�
KR:� beb gZ ��� ijhp_glZ� < j_Zevghf \ujZ`_gbb

wlh khhl\_lkl\m_l khdjZs_gbx h[t_fZ gZ ��� ijh�

p_glZ ijb m\_ebq_gbb jZkoh^h\ gZ � ijhp_glZ�

<kihfh]Zl_evgh_ h[kem`b\Zgb_ ijh]jZff ho\Zlu�

\Z_l ^_yl_evghklv hl^_e_gbc XG>DI gZ f_klZo b

\kihfh]Zl_evgh_ h[kem`b\Zgb_ \ rlZ[±d\Zjlbj_� Z

lZd`_ \kihfh]Zl_evgh_ h[kem`b\Zgb_ ijh]jZff ^ey

mqj_`^_gbc±bkihegbl_e_c� G_[hevrh_ khdjZs_gb_

h[t_fZ ^_yl_evghklb [m^_l ^hklb]gmlh aZ kq_l

^Zevg_cr_c jZpbhgZebaZpbb bgnjZkljmdlmju \kih�

fh]Zl_evgh]h h[kem`b\Zgby \ j_amevlZl_ dhgljhey aZ

jZkoh^Zfb b ih\ur_gby� dh]^Z wlh \hafh`gh�

wnn_dlb\ghklb hi_jZlb\guo aZljZl� DZd hlf_qZehkv

\ i_j_kfhlj_gghf [x^`_l_ \kihfh]Zl_evguo jZk�

oh^h\ gZ ^\mo]h^bqguc i_jbh^ ����±���� ]h^h\

(E /C N .7 /2 0 0 1 /9 �� \ jZfdZo XG>DI m`_ kms_kl\m_l

g_h[oh^bfZy bgnjZkljmdlmjZ ^ey \kihfh]Zl_evgh]h

h[kem`b\Zgby \hajZklZxs_]h h[t_fZ ^_yl_evghklb

ih ijh]jZffZf \ l_q_gb_ ����±���� ]h^h\�

4 8 . < l_q_gb_ ^\mo]h^bqgh]h i_jbh^Z ����±

2 0 0 1 ]h^h\ kljmdlmjZ hl^_e_gbc XG>DI gZ f_klZo

h[t_^bgy_l �� j_]bhgZevguo b � kljZgh\uo hl^_�

e_gbc� H`b^Z_lky� qlh hgZ [m^_l kdhjj_dlbjh\ZgZ k

mq_lhf dhgdj_lghc kblmZpbb \ h[eZklb dhgljhey gZ^

gZjdhlbdZfb gZ f_klZo� fZkrlZ[h\ nbgZgkbjh\Zgby

XG>DI b g_h[oh^bfhklb kh^_ckl\by \uiheg_gbx

iheh`_gbc f_`^mgZjh^guo ^h]h\hjh\ h dhgljhe_

gZ^ gZjdhlbdZfb� I_j\hhq_j_^gh_ \gbfZgb_ [m^_l

m^_eylvky ^_p_gljZebaZpbb hi_jZlb\ghc ^_yl_ev�

ghklb� Z lZd`_ ^_e_]bjh\Zgbx iheghfhqbc ih ijb�

gylbx j_r_gbc gZ f_klZ� Djhf_ lh]h� XG>DI [m^_l

b ^Ze__ hdZau\Zlv ijZ\bl_evkl\Zf dhgkmevlZlb\gu_

mkem]b ih \hijhkZf dhgljhey gZ^ gZjdhlbdZfb g_ih�

kj_^kl\_ggh q_j_a k\hbo wdki_jlh\ \ hl^_e_gbyo gZ

f_klZo� XG>DI [m^_l� \ qZklghklb� kh^_ckl\h\Zlv

h[_ki_q_gbx mq_lZ ijh[e_f gZjdhlbdh\ \ jZfdZo

[he__ djmiguo ijh]jZff dhfie_dkgh]h jZa\blby

k_evkdbo jZchgh\ \ l_kghf khljm^gbq_kl\_ k ijZ�

\bl_evkl\Zfb� ^jm]bfb mqj_`^_gbyfb Hj]ZgbaZpbb

H[t_^bg_gguo GZpbc b f_`^mgZjh^gufb nbgZg�

kh\ufb mqj_`^_gbyfb� LZf� ]^_ wlh p_e_khh[jZagh�

[m^ml bkihevah\Zgu \hafh`ghklb ^ey kha^Zgby

kh\f_klguo hl^_e_gbc ih ih^^_j`d_ XG>DI b

P_gljZ ih f_`^mgZjh^ghfm ij_^mij_`^_gbx ij_�

klmighklb� <kihfh]Zl_evgh_ h[kem`b\Zgb_ ijh]�

jZff \ rlZ[±d\Zjlbj_ XG>DI [m^_l h[_ki_qb\Zlv

ih^^_j`dm ^_p_gljZebah\Zgghc k_lb hl^_e_gbc gZ

f_klZo� b rlZ[±d\ZjlbjZ [m^_l ih�ij_`g_fm hkm�

s_kl\eylv nmgdpbb h[s_]h ^bj_dlb\gh]h dhgljhey b

mijZ\e_gq_kdh]h gZ^ahjZ�

IX . $�����������	���������
��


4 9 . < khhl\_lkl\bb k gZ[jhkdZfb [x^`_lZ h[t�

_f Zkkb]gh\Zgbc gZ Z^fbgbkljZpbx khklZ\ey_l

8  6 5 0  0 0 0 ^hee� KR:� qlh khhl\_lkl\m_l khdjZ�

s_gbx gZ ��� 2 0 0 ^hee� KR:� beb gZ ��� ijhp_glZ�

< j_Zevghf \ujZ`_gbb wlh khhl\_lkl\m_l khdjZ�

s_gbx h[t_fZ ^_yl_evghklb gZ ��� ijhp_glZ ijb

jhkl_ jZkoh^h\ gZ � ijhp_glh\� G_[hevrh_ khdjZ�

s_gb_ h[t_fZ ^_yl_evghklb [m^_l ^hklb]gmlh aZ kq_l

^Zevg_cr_c jZpbhgZebaZpbb \ j_amevlZl_ dhgljhey

aZ jZkoh^Zfb b ih\ur_gby� dh]^Z wlh \hafh`gh�

wnn_dlb\ghklb hi_jZlb\guo aZljZl� Kh\f_klgh k

Hl^_ehf Z^fbgbkljZlb\gh]h b h[s_]h h[kem`b\Zgby

Hl^_e_gby Hj]ZgbaZpbb H[t_^bg_gguo GZpbc \

<_g_ [m^ml ^hihegbl_evgh bamq_gu \hafh`ghklb

ih\ur_gby wnn_dlb\ghklb Z^fbgbkljZlb\guo ijh�

p_^mj�
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LZ[ebpZ :��

JZkoh^u gZ \kihfh]Zl_evgh_ h[kem`b\Zgb_ ijh]jZff� ����±���� ]h^u

�< lukyqZo ^heeZjh\ KR:�

2 0 0 0 - 2 0 0 1  ]h^u ��������� ]h^u M\_ebq_gb_��khdjZs_gb_�� ��������� ]h^u���������� ]h^u

Mqj_`^_gby XG>DI <k_]h

Kj_^kl\Z

h[s_]h

gZagZ�
q_gby

Kj_^kl\Z

ki_pbZev�
gh]h

gZagZq_gby <k_]h

Kj_^kl\Z

h[s_]h

gZagZ�
q_gby

Kj_^kl\Z

ki_pbZev�
gh]h

gZagZq_gby <k_]h %

Kj_^kl\Z

h[s_]h

gZagZ�
q_gby

Kj_^kl\Z

ki_pbZev�
gh]h

gZagZq_gby <k_]h % KmffZ %

:� Bkiheg_gb_ XG>DI 8  7 7 7 ,6 6 2  9 5 4 ,9 7 1  7 3 2 ,5 4 3 ,5 5 0 9 ,8 5 5 3 ,3 0 ,8 1  0 4 4 ,5 7  5 0 7 ,0 8  5 5 1 ,5 11 ,9 9  1 0 4 ,8 1 2 ,7

<� Bkiheg_gb_ mqj_`^_gbyfb

Mqj_`^_gby Hj]ZgbaZpbb

H[t_^bg_gguo GZpbc 4  1 4 6 ,8 1 8  0 6 1 ,3 2 2  2 0 8 ,1 2 9 1 ,0 1  3 7 4 ,6 1  6 6 5 ,6 7 ,5 3 5 1 ,8 8 6 9 ,7 1  2 2 1 ,4 5 ,5 2  8 8 7 ,1 1 3 ,0

Ki_pbZebabjh\Zggu_

mqj_`^_gby 2 9 1 ,5 1 3  9 4 6 ,0 1 4  2 3 7 ,5 3 8 ,0 1  4 1 6 ,5 1  4 5 4 ,5 1 0 ,2 – 3 9 5 ,0 3 9 5 ,0 2 ,8 1  8 4 9 ,5 1 3 ,0

F_`ijZ\bl_evkl\_ggu_

hj]ZgbaZpbb 4 ,3 3  9 3 3 ,8 3  9 3 8 ,0 – 11 4 ,6 11 4 ,6 2 ,9 ,6 2 8 4 ,4 2 8 5 ,0 7 ,2 3 9 9 ,6 1 0 ,1

G_ijZ\bl_evkl\_ggu_

hj]ZgbaZpbb 2 5 3 ,0 1  1 4 8 ,5 1  4 0 1 ,4 4 ,4 7 0 ,3 7 4 ,7 5 ,3 2 8 ,5 7 9 ,0 1 0 7 ,5 7 ,7 1 8 2 ,1 1 3 ,0

Blh]h� < 4  6 9 5 ,5 3 7  0 8 9 ,6 4 1  7 8 5 ,1 3 3 3 ,4 2  9 7 6 ,0 3  3 0 9 ,4 7 ,9 3 8 0 ,8 1  6 2 8 ,1 2  0 0 8 ,9 4 ,8 5  3 1 8 ,3 1 2 ,7

K� GZpbhgZevgh_ bkiheg_gb_ 2  0 2 6 ,9 4 2  2 0 5 ,5 4 4  2 3 2 ,4 5 8 ,1 3 4 1 ,2 3 9 9 ,3 0 ,9 3 8 ,4 1  1 5 3 ,7 1  1 9 2 ,1 2 ,7 1  5 9 1 ,5 3 ,6

Blh]h :� < b K 1 5  5 0 0 ,0 1 4 2  2 5 0 ,0 1 5 7  7 5 0 ,0 4 3 5 ,0 3  8 2 7 ,1 4  2 6 2 ,1 2 ,7 1  4 6 3 ,7 1 0  2 8 8 ,8 11  7 5 2 ,5 7 ,5 1 6  0 1 4 ,6 1 0 ,2
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LZ[ebpZ :��

Nhg^ XG>DI b j_]meyjguc [x^`_l� ����±���� ]h^u

�< fbeebhgZo ^heeZjh\ KR:�

���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^

Nhg^ XG>DI 6 6 ,9 7 0 ,4 7 3 ,2 6 4 ,1 5 3 ,2 5 1 ,1 5 5 ,1 8 0 ,0 8 2 ,6 7 5 ,3 7 7 ,7 8 8 ,1

J_]meyjguc [x^`_l 6 ,6 6 ,8 7 ,3 7 ,5 7 ,2 8 ,2 6 ,9 7 ,5 7 ,5 7 ,9 8 ,0 8 ,0

Blh]h 7 3 ,5 7 7 ,2 8 0 ,5 7 1 ,6 6 0 ,4 5 9 ,3 6 2 ,0 8 7 ,5 9 0 ,1 8 3 ,2 8 5 ,7 9 6 ,1

>bZ]jZffZ :�I
Nhg^ XG>DI b j_]meyjguc [x^`_l� ����±���� ]h^u
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Nhg^ XG>DI� ihklmie_gby� jZkoh^u b kZev^h kj_^kl\� ����±���� ]h^u

�< fbeebhgZo ^heeZjh\ KR:�

���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^

Ihklmie_gby
Z

Ki_pbZevgh]h gZagZq_gby 5 2 ,3 3 5 ,8 4 4 ,1 4 9 ,1 3 1 ,3 3 4 ,8 5 3 ,2 5 5 ,1 5 7 ,5 5 6 ,4 5 8 ,3 6 0 ,8

H[s_]h gZagZq_gby 2 0 ,2 3 4 ,3 1 9 ,0 1 8 ,3 1 9 ,7 1 7 ,2 1 7 ,1 1 6 ,5 1 5 ,7 1 4 ,6 1 6 ,5 1 7 ,0

Blh]h 7 2 ,5 7 0 ,1 6 3 ,1 6 7 ,4 5 1 ,0 5 2 ,0 7 0 ,3 7 1 ,6 7 3 ,2 7 1 ,0 7 4 ,8 7 7 ,8

JZkoh^u
b 6 6 ,9 7 0 ,4 7 3 ,2 6 4 ,1 5 3 ,2 5 1 ,1 5 5 ,1 8 0 ,0 8 2 ,6 7 5 ,3 7 7 ,7 8 8 ,1

KZev^h kj_^kl\ 6 8 ,9 6 8 ,6 5 8 ,5 6 1 ,8 5 9 ,6 6 0 ,5 7 5 ,7 6 7 ,3 5 7 ,9 5 3 ,6 5 0 ,7 4 0 ,4

Z

Kdhjj_dlbjh\Zgh k mq_lhf kmff� \haf_s_gguo ^hghjZf�
b
<dexqZy dhjj_dlbjh\db k mq_lhf jZkoh^h\�h[yaZl_evkl\ aZ ijhreu_ ]h^u b kmff g_bkihevah\Zgguo Zkkb]gh\Zgbc�

>bZ]jZffZ :�I I
Nhg^ XG>DI� ihklmie_gby� jZkoh^u b kZev^h kj_^kl\� ����±���� ]h^u
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LZ[ebpZ :��

Nhg^ XG>DI� ijh]jZffu� \kihfh]Zl_evgh_ h[kem`b\Zgb_ ijh]jZff b mijZ\e_gb_ b Z^fbgbkljZpby� ����±���� ]h^u

�< fbeebhgZo ^heeZjh\ KR:�

���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^

Ijh]jZffu 5 4 ,6 5 5 ,9 5 6 ,1 4 8 ,8 3 5 ,4 3 4 ,7 3 8 ,0 5 9 ,1 6 2 ,1 5 6 ,5 5 8 ,0 6 8 ,4

<kihfh]Zl_evgh_ h[kem`b\Zgb_ 9 ,5 11 ,5 1 3 ,7 11 ,9 1 4 ,1 1 2 ,3 1 2 ,8 1 6 ,2 1 6 ,1 1 4 ,4 1 5 ,4 1 5 ,4

MijZ\e_gb_ b Z^fbgbkljZpby 2 ,8 3 ,0 3 ,4 3 ,4 3 ,7 4 ,1 4 ,3 4 ,5 4 ,4 4 ,4 4 ,3 4 ,3

Blh]h 6 6 ,9 7 0 ,4 7 3 ,2 6 4 ,1 5 3 ,2 5 1 ,1 5 5 ,1 8 0 ,0 8 2 ,6 7 5 ,3 7 7 ,7 8 8 ,1

>bZ]jZffZ I I I
Nhg^ XG>DI� ijh]jZffu� \kihfh]Zl_evgh_ h[kem`b\Zgb_ ijh]jZff b mijZ\e_gb_ b Z^fbgbkljZpby� ����±���� ]h^u
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Nhg^ XG>DI� ijh]jZffu k jZa[b\dhc ih k_dlhjZf� ����±���� ]h^u

�< fbeebhgZo ^heeZjh\ KR:�

���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^ ���� ]h^

Ijh]jZffgZy ih^^_j`dZ� aZdhgh^Zl_evkl\h

 b ijhiZ]Zg^bklkdZy ^_yl_evghklv 3 ,3 5 ,4 5 ,6 6 ,8 6 ,7 7 ,2 6 ,1 5 ,0 9 ,2 8 ,2 8 ,0 7 ,9

Ij_^mij_`^_gb_ b khdjZs_gb_ fZkrlZ[h\

 aehmihlj_[e_gby gZjdhlbdZfb 1 0 ,0 1 3 ,2 1 2 ,2 1 2 ,7 1 0 ,3 1 0 ,4 11 ,6 1 2 ,8 1 5 ,2 1 6 ,2 1 6 ,0 1 8 ,0

Ebd\b^Zpby g_aZdhgguo dmevlmj 3 0 ,0 2 6 ,1 2 8 ,3 1 9 ,4 1 0 ,3 1 0 ,3 1 2 ,2 2 1 ,8 1 6 ,6 11 ,6 1 4 ,5 2 1 ,4

Ij_k_q_gb_ g_aZdhggh]h h[hjhlZ

 gZjdhlbdh\ 11 ,3 11 ,2 1 0 ,0 9 ,9 8 ,1 6 ,8 8 ,1 1 9 ,7 2 1 ,1 2 0 ,5 1 9 ,5 2 1 ,1

Blh]h 5 4 ,6 5 5 ,9 5 6 ,1 4 8 ,8 3 5 ,4 3 4 ,7 3 8 ,0 5 9 ,3 6 2 ,1 5 6 ,5 5 8 ,0 6 8 ,4

>bZ]jZffZ :�I V
Nhg^ XG>DI� ijh]jZffu k jZa[b\dhc ih k_dlhjZf� ����±���� ]h^u

<
f
e
g

�
^
h
e
e

�
K
R
:

0.0

1 0 .0

2 0 .0

3 0 .0

4 0 .0

5 0 .0

6 0 .0

7 0 .0

8 0 .0

1 9 9 2 1 9 9 3 1 9 9 4 1 9 9 5 1 9 9 6 1 9 9 7 1 9 9 8 1 9 9 9 2 0 0 0 2 0 0 1 2 0 0 2 2 0 0 3

<
f
e
g

�
�
^
h
e
e

�
K
R
:

Ijh]jZffgZy ih^^_j`dZ� aZdhgh^Zl_evkl\h b ijhiZ]Zg^bklkdZy
^_yl_evghklv
Ij_^mij_`^_gb_ b khdjZs_gb_ fZkrlZ[h\ aehmihlj_[e_gby gZjdhlbdZfb

Ebd\b^Zpby g_aZdhgguo dmevlmj

Ij_k_q_gb_ g_aZdhggh]h h[hjhlZ gZjdhlbdh\
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���������� II

���	
��
�����������
��
���	����

1 . < ij_^eZ]Z_fuo gZ[jhkdZo [x^`_lZ gZ ����±

2 0 0 3 ]h^u ^ey Nhg^Z XG>DI mdZaZgu ij_^iheZ�

]Z_fu_ h[t_fu j_kmjkh\ b ijbhjbl_lu gZ ^\mo]h�

^bqguc i_jbh^� ke_^mxsbc aZ l_dmsbf [x^`_lguf

i_jbh^hf� < gZ[jhkdZo [x^`_lZ ij_^klZ\e_gu ih^�

jh[gu_ nbgZgkh\u_ ^Zggu_ ^ey hij_^_e_gby h[t_fZ

bf_xsboky kj_^kl\� K mq_lhf wlbo ijh]ghah\

mklZgh\e_gu ijbhjbl_lu� LZdbf h[jZahf� gZ[jhkdb

y\eyxlky g_ [x^`_lhf� Z hkgh\hc ^ey ihke_^mxs_c

ih^]hlh\db ih^jh[guo [x^`_lguo kf_l�

2 . Ij_^klZ\ey_fZy nbgZgkh\Zy bgnhjfZpby

kh^_j`bl ih^jh[gmx hp_gdm h`b^Z_fuo ihklmi�

e_gbc� Ijb ih^]hlh\d_ hp_ghd gZ ����±���� ]h^u

hkh[h_ \gbfZgb_ m^_eyehkv gZdhie_gghc aZ ihke_^�

gb_ ]h^u bgnhjfZpbb h \aghkZo dZ`^h]h ^hghjZ k

lhqdb aj_gby bo h[t_fZ� j_]meyjghklb \uieZl b

kms_kl\mxsbo kh]eZr_gbc h nbgZgkbjh\Zgbb�

Djhf_ lh]h� \ ih^]hlh\e_gguo hp_gdZo mql_gu aZy\�

e_gby ihl_gpbZevguo ^hghjh\ hlghkbl_evgh h[t_fZ

kj_^kl\� dhlhju_ hgb gZf_j_gu ij_^hklZ\blv� H^�

gZdh fgh]b_ ^hghju g_ fh]ml \aylv gZ k_[y gbdZdbo

nbgZgkh\uo h[yaZl_evkl\� hkh[_ggh gZ fgh]he_lgbc

i_jbh^� ^h aZ\_jr_gby khklZ\e_gby [x^`_lh\ gZ

gh\uc nbgZgkh\uc ]h^ \ k\hbo kljZgZo� Iheh`_gb_

_s_ [he__ hkeh`gy_lky \\b^m fgh]hh[jZaby bklhq�

gbdh\ ^h[jh\hevguo \aghkh\� d qbkem dhlhjuo qZklh

hlghkylky nbgZgkh\u_ j_kmjku jZaebqguo mijZ\e_�

gbc b ih^jZa^_e_gbc fbgbkl_jkl\� \ lhf qbke_

fbgbkl_jkl\ bghkljZgguo ^_e� \g_rg_c ihfhsb \

p_eyo jZa\blby� a^jZ\hhojZg_gby� khpbZevgh]h h[_k�

i_q_gby b \gmlj_ggbo ^_e�

3 . >ey h[_ki_q_gby ljZgkiZj_glghklb gZ[jhkdh\

[x^`_lZ b kZfh]h [x^`_lZ b h[e_]q_gby ihke_�

^mxs_]h ijhp_kkZ bkiheg_gby [x^`_lZ \ gZ[jhkdZo

hljZ`_gu lZd`_ h[sb_ dhgp_ipbb nhjfZlZ [x^`_lZ�

Ke_^m_l gZihfgblv h lhf� qlh [x^`_l gZ ^\mo�

]h^bqguc i_jbh^ ^ey Nhg^Z XG>DI khklhbl ba

^\mo qZkl_c� [x^`_lZ ih ijh]jZffZf gZ ^\mo]h�

^bqguc i_jbh^� hkgh\Zggh]h gZ dhfie_dkghf ijh�

]jZffghf ih^oh^_� b [x^`_lZ \kihfh]Zl_evguo

jZkoh^h\ gZ ^\mo]h^bqguc i_jbh^� khhl\_lkl\m�

xs_]h kh]eZkh\Zgghc fh^_eb� dhlhjmx jZajZ[hlZeb

Ijh]jZffZ jZa\blby Hj]ZgbaZpbb H[t_^bg_gguo

GZpbc� >_lkdbc nhg^ Hj]ZgbaZpbb H[t_^bg_gguo

GZpbc b Nhg^ Hj]ZgbaZpbb H[t_^bg_gguo GZpbc \

h[eZklb gZjh^hgZk_e_gby� Djhf_ lh]h� \ [x^`_l_

\kihfh]Zl_evguo jZkoh^h\ gZ ^\mo]h^bqguc i_jbh^

ijh\h^blky jZa]jZgbq_gb_ f_`^m f_jhijbylbyfb ih

\kihfh]Zl_evghfm h[kem`b\Zgbx b Z^fbgbkljZpb_c

b mijZ\e_gb_f� LZdbf h[jZahf� \ khhl\_lkl\bb k

fh^_evx [x^`_lZ gZ ^\mo]h^bqguc i_jbh^ \ gZ�

[jhkdZo \u^_eyxlky ljb hkgh\gu_ qZklb� f_jh�

ijbylby ih ijh]jZffZf� f_jhijbylby ih \kihfh]Z�

l_evghfm h[kem`b\Zgbx b Z^fbgbkljZpby b mijZ\�

e_gb_�

4 . >ey lh]h qlh[u \u^_eblv hkgh\gu_ nbgZg�

kh\u_ b ijh]jZffgu_ baf_g_gby� gZ[jhkdb khih�

klZ\eyxlky k ij_^eZ]Z_fuf i_j_kfhlj_gguf [x^�

`_lhf gZ ����±���� ]h^u� >ey h[_ki_q_gby [he__

ykgh]h khihklZ\e_gby bkihevam_lky jy^ jZkq_lh\�

Hkgh\gu_ jZaebqby f_`^m gZ[jhkdZfb [x^`_lZ gZ

2 0 0 2 – 2 0 0 3 ]h^u b i_j_kfhlj_gguf [x^`_lhf gZ

2 0 0 0 – 2 0 0 1 ]h^u ^hihegbl_evgh ZgZebabjmxlky k

lhqdb aj_gby baf_g_gbc mjh\gy jZkoh^h\ b baf_�

g_gby h[t_fZ ^_yl_evghklb� Baf_g_gby mjh\gy jZk�

oh^h\ \dexqZxl dhjj_dlbjh\db \ k\yab k baf_g_�

gbyfb ghjfZlb\guo jZkoh^h\� gZijbf_j \ j_amevlZl_

bgneypbb b baf_g_gby h[f_gguo dmjkh\� LZdb_

dhjj_dlbjh\db g_ hljZ`Zxlky gZ h[t_f_ ^_yl_ev�

ghklb� NbgZgkh\u_ ihke_^kl\by hp_gb\Zxlky ^ey

khojZg_gby gug_rg_]h h[t_fZ ^_yl_evghklb \ l_q_�

gb_ [m^ms_]h i_jbh^Z� Ex[u_ ^hihegbl_evgu_

baf_g_gby� dhlhju_ fh]ml beb ^he`gu [ulv ijhba�

\_^_gu \ jZfdZo ij_^iheZ]Z_fuo nbgZgkh\uo j_kmj�

kh\� ij_^klZ\eyxl kh[hc dhjj_dlbjh\dm h[t_fZ

^_yl_evghklb� K mq_lhf kms_kl\mxsbo nbgZgkh\uo

ijh]ghah\ fh`_l ihlj_[h\Zlvky m\_ebq_gb_ beb

khdjZs_gb_ h[t_fZ ^_yl_evghklb� LZdbf h[jZahf�

ijh\_^_gb_ jZa]jZgbq_gby f_`^m baf_g_gbyfb

mjh\gy jZkoh^h\ b baf_g_gbyfb h[t_fZ ^_yl_ev�

ghklb h[_ki_qb\Z_l g_h[oh^bfmx ykghklv \ hlgh�

r_gbb h`b^Z_fh]h baf_g_gby h[t_fZ nZdlbq_kdbo

f_jhijbylbc� Z g_ lhevdh jZkij_^_e_gby j_kmjkh\ \

ghfbgZevghf \ujZ`_gbb�
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5 . < p_eyo ijh\_^_gby ijyfh]h khihklZ\e_gby

khhl\_lkl\mxsb_ dhjj_dlbjh\db h[t_fZ kj_^kl\ \

jZfdZo gZ[jhkdh\ [x^`_lZ gZ ����±���� ]h^u \ujZ�

`_gu� bkoh^y ba jZkp_ghd b ghjfZlb\guo jZkoh^h\�

ijbf_gy_fuo \ ij_^eZ]Z_fhf i_j_kfhlj_gghf [x^�

`_l_ gZ ����±���� ]h^u� LZdb_ jZkp_gdb b ghjfZ�

lb\gu_ jZkoh^u \dexqZxl ^Zggu_ h[ h[f_gguo

dmjkZo� l_fiZo bgneypbb� ghjfZlb\guo jZkoh^Zo gZ

\uieZlm hdeZ^h\� h[sbo jZkoh^h\ ih i_jkhgZem b

dhwnnbpb_glZo \ZdZgkbc� Ijb jZkq_l_ baf_g_gby

mjh\gy jZkoh^h\ ijbf_gyxlky h[gh\e_ggu_ ^Zggu_

h jZkp_gdZo b ghjfZlb\guo jZkoh^Zo� Ohly gZ[jhkdb

[x^`_lZ XG>DI jZkkqblu\Zxlky \ ^heeZjZo KR:�

agZqbl_evgZy qZklv jZkoh^h\ hkms_kl\ey_lky \ ^jm�

]bo \ZexlZo� Ihwlhfm baf_g_gby h[f_ggh]h dmjkZ b

l_fih\ bgneypbb ih hlghr_gbx d ^heeZjm fh]ml

hdZau\Zlv hsmlbfh_ \ha^_ckl\b_ gZ jZkq_l dhj�

j_dlbjh\db mjh\gy jZkoh^h\� < k\yab k dhe_[Zgbyfb

h[f_ggh]h dmjkZ ijb dhjj_dlbjh\d_ jZkoh^h\ ij_`�

gb_ ij_^iheh`_gby h[gh\eyxlky gZ hkgh\_ nZdlb�

q_kdbo _`_f_kyqguo h[f_gguo dmjkh\� ^_ckl\m�

xsbo \ khhl\_lkl\mxs_c kljZg_� Ijh]ghau ^h dhgpZ

i_jbh^Z� ho\Zlu\Z_fh]h gZ[jhkdZfb [x^`_lZ� hkgh�

\u\Zxlky gZ ihke_^gbo bf_xsboky f_kyqguo klZ\�

dZo� ijb wlhf g_ ij_^ijbgbfZxlky ihiuldb ijh�

]ghabjh\Zlv ^bgZfbdm \Zexlguo dmjkh\ ih hlghr_�

gbx d ^heeZjm Kh_^bg_gguo RlZlhl\ :f_jbdb� <

hlghr_gbb bgneypbb ij_`gb_ ij_^iheh`_gby h[�

gh\eyxlky gZ hkgh\_ nZdlbq_kdbo _`_f_kyqguo

bg^_dkh\ ihlj_[bl_evkdbo p_g� ^_ckl\mxsbo \

khhl\_lkl\mxs_c kljZg_� Ijh]ghau hkgh\u\Zxlky

gZ kj_^gbo ihdZaZl_eyo aZ ihke_^gb_ �� f_kyp_\� k

ihijZ\dhc gZ ex[u_ ba\_klgu_ ihke_^gb_ l_g^_g�

pbb� I_j_kfhlj ghjfZlb\guo jZkoh^h\ gZ \uieZlm

hdeZ^h\� h[sbo jZkoh^h\ ih i_jkhgZem b dhwnnb�

pb_glh\ \ZdZgkbc hkgh\u\Z_lky gZ nZdlbq_kdhf

hiul_ \ aZ\bkbfhklb hl dZl_]hjbc b mjh\g_c ^he`�

ghkl_c ^ey <_gu dZd f_klZ kem`[u b ^ey dZ`^h]h ba

q_luj_o j_]bhgh\ ^_yl_evghklb� Ijh]ghau hkgh\u�

\Zxlky gZ kZfhc ihke_^g_c f_kyqghc bgnhjfZpbb ba

2 1 kljZgu� dhlhju_ hlghkylky d hkgh\guf jZch�gZf

^_yl_evghklb XG>DI� b ghjfZlb\guo jZkoh^Zo gZ

\uieZlm hdeZ^h\� bkihevam_fuo \ j_]meyjghf

[x^`_l_ Hj]ZgbaZpbb H[t_^bg_gguo GZpbc� \dex�

qZy \_jkbx ghjfZlb\guo jZkoh^h\ gZ \uieZlm

hdeZ^h\ ������� gZ ^\mo]h^bqguc i_jbh^ ����±

2 0 0 1 ]h^h\�


