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48/180. AD,*BD4>4<"H,:\FH&@ 4 BD4&"H42"P4b & 4>H,D,F"N ^8@>@<4R,F8@(@ D@FH" 4 JFH@6R4&@(@

D"2&4H4b

',>,D":\>"b !FF"<$:,b,

FFZ:"bF\ >" F&@4 D,2@:`P44 45/98@H 14 *,8"$Db 1990(@*", 45/188@H 21 *,8"$Db 1990(@*", 46/166@H
19 *,8"$Db 1991(@*" 4 47/171, 47/1814 47/199@H 22 *,8"$Db 1992(@*",

BD4>4<"b 8 F&,*,>4` A@&,FH8J *>b >" MMI &,8 1/, 7"DH"N,>F84, @$b2"H,:\FH&" 2/, ;,0*J>"D@*>J` FHD"H,(4`
D"2&4H4b >" R,H&,DH@, ),FbH4:,H4, D"2&4H4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 3/ 4 ),8:"D"P4` @ <,0*J>"D@*>@<
^8@>@<4R,F8@< F@HDJ*>4R,FH&,, & R"FH>@FH4 @04&:,>44 ^8@>@<4R,F8@(@ D@FH" 4 D"2&4H4b & D"2&4&"`V4NFb FHD">"N 4/,

1/ )@8:"* 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4`, C4@-
*,-/">,6D@, 3-144`>b 1992(@*" [A/CONF.151/26/Rev.1 (Vol.I4 Vol.I/Corr.1, Vol.II, Vol.III 4 Vol.III/Corr.1)] (42*">4,
?D(">42"P44 ?$X,*4>,>>ZN ="P46, & BD@*"0, B@* R.93.I.84 4FBD"&:,>4b), H@< I: C,2@:`P44, BD4>bHZ, >"
7@>L,D,>P44, D,2@:`P4b 1, BD4:@0,>4, II.

2/ "=@&@, B"DH>,DFH&@ & P,:bN D"2&4H4b: 7"DH"N,>F84, @$b2"H,:\FH&""; F<. )@8J<,>HZ 7@>L,D,>P44
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ H@D(@&:, 4 D"2&4H4`, &@F\<"b F,FF4b, )@8:"* 4 AD4:@0,>4b (TD/364/Rev.1)
(42*">4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46, & BD@*"0, B@* R.93.II.D.5),R"FH\ B,D&"b, D"2*,: !.

3/ C,2@:`P4b 45/199,BD4:@0,>4,.

4/ C,2@:`P4b S-18/3,BD4:@0,>4,.

BD4>4<"b 8 F&,*,>4` F J*@&:,H&@D,>4,< *@8:"* ',>,D":\>@(@ F,8D,H"Db @ BD,*BD4>4<"H,:\FH&, 4

>"P4@>":\>@< D"2&4H44 5/,

BD4>4<"b 8 F&,*,>4` (:"&J VII "World Economic Survey, 1993" ("?$2@D <4D@&@(@ ^8@>@<4R,F8@(@ B@:@0,>4b,
1993(@*") 6/,

JR4HZ&"b *,bH,:\>@FH\ EB,P4":\>@6 D"$@R,6 (DJBBZ B@ F@B@FH"&:,>4` @BZH" & @$:"FH4 BD4&"H42"P44 4

;,0BD"&4H,:\FH&,>>@6 D"$@R,6 (DJBBZ ^8FB,DH@& B@ @(D">4R4H,:\>@6 *,:@&@6 BD"8H48, 7@>L,D,>P44 ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ H@D(@&:, 4 D"2&4H4`,
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BD42>"&"b &"0>@, 2>"R,>4, DZ>8" 4 R"FH>@(@ F,8H@D" *:b ^LL,8H4&>@(@ LJ>8P4@>4D@&">4b ^8@>@<484 >"

D"2:4R>ZN ^H"B"N D"2&4H4b,

BD42>"&"b FJ&,D,>>@, BD"&@ 8"0*@(@ (@FJ*"DFH&" BD4>4<"H\ D,T,>4b & @H>@T,>44 D"2&4H4b F&@,(@ R"FH>@(@

4 (@FJ*"DFH&,>>@(@ F,8H@D@&, BD4>4<"b &@ &>4<">4, FD"&>4H,:\>Z, BD,4<JV,FH&" 8"0*@(@ F,8H@D", F JR,H@<
D"2>@@$D"24b ^8@>@<4R,F84N, F@P4":\>ZN 4 8J:\HJD>ZN L"8H@D@& & <4D,,

BD42>"&"b, RH@ T4D@8@, JR"FH4, @H*,:\>ZN :4P 4 8DJB>ZN (DJBB & BD@P,FF, BD4>bH4b D,T,>46 b&:b,HFb
@*>4< 42 @F>@&@B@:"("`V4N JF:@&46 @$,FB,R,>4b ^8@>@<4R,F8@(@ D@FH" 4 JFH@6R4&@(@ D"2&4H4b, BD4 ^H@<
BD,*BD4>4<"H,:\FH&@ b&:b,HFb &"0>Z< ^:,<,>H@< *@FH40,>4b ^H@6 P,:4,

@H<,R"b, RH@ <>@(4, FHD">Z BD@*@:0"`H BD4*"&"H\ &"0>@, 2>"R,>4, BD4&"H42"P44 BD,*BD4bH46,
*,<@>@B@:42"P44 4 "*<4>4FHD"H4&>@<J *,D,(J:4D@&">4` & 8@>H,8FH, F&@,6 B@:4H484 B,D,FHD@684 ^8@>@<484 &

8"R,FH&, FD,*FH&" B@&ZT,>4b ^LL,8H4&>@FH4, ^8@>@<4R,F8@(@ D@FH" 4 @$,FB,R,>4b JFH@6R4&@(@ D"2&4H4b,

BD42>"&"b &"0>J` D@:\ BD"&4H,:\FH& & F@2*">44 >" @F>@&, @$,FB,R,>4b HD">FB"D,>H>@FH4 4 T4D@8@(@

JR"FH4b @$FH">@&84, $:"(@BD4bH>@6 *:b BD,*BD4>4<"H,:\FH&" 4 FB@F@$FH&J`V,6 BD4&"H42"P44, & R"FH>@FH4 &
F@2*">44 BD"&@&@6, "*<4>4FHD"H4&>@6 4 >@D<"H4&>@6 FHDJ8HJD, >,@$N@*4<ZN *:b DZ>@R>@6 H@D(@&:4 H@&"D"<4 4
JF:J("<4 4 D"P4@>":\>@(@ JBD"&:,>4b, 8"8 (@&@D4HFb & BJ>8H"N 27 4 287"DH"N,>F84N @$b2"H,:\FH& 2/,

B@*R,D84&"b &"0>@FH\ @$,FB,R,>4b $:"(@BD4bH>ZN <,0*J>"D@*>ZN ^8@>@<4R,F84N JF:@&46, &8:`R"b
JF:@&4b *:b 4>&,FH4D@&">4b 4 H@D(@&:4, *:b D"2&4H4b BD,*BD4>4<"H,:\FH&" 4 BD4&"H42"P44 &@ &F,N FHD">"N,

@H<,R"b HDJ*>@FH4, F 8@H@DZ<4 FH":84&"`HFb FHD">Z & B@@VD,>44 BD,*BD4>4<"H,:\FH&" 4 & @FJV,FH&:,>44
BD@(D"<< BD4&"H42"P44 & F&b24 F @HFJHFH&4,< F@@H&,HFH&J`V,(@ @BZH" 4 H,N>4R,F84N &@2<@0>@FH,6 & ^H4N @$:"FHbN,

BD4&,HFH&Jb <,DZ, 8@H@DZ, BD4>bHZ 4 8@H@DZ, $J*JH BD4>bHZ @D(">42"P4b<4, @D(">"<4, BD@(D"<<"<4 4
FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & 4>H,D,F"N FHD">-B@:JR"H,:,6 4 &
F@@H&,HFH&44 F 4N B@:4H48@6 4 BD4@D4H,H"<4 & @$:"FH4 D"2&4H4b & B@**,D08J >"P4@>":\>ZN JF4:46, >"BD"&:,>>ZN >"
F@2*">4, $:"(@BD4bH>ZN JF:@&46 *:b BD,*BD4>4<"H,:\FH&" 4 *:b @FJV,FH&:,>4b BD@(D"<< BD4&"H42"P44,

5/ !/48/472.

6/ United Nations publication, Sales No. E.93.II.C.1.G,8FH >" DJFF8@< b2Z8,
F<. +/1993/60.

>"B@<4>"b F J*@&:,H&@D,>4,< @$ "8H4&>@< &2"4<@*,6FH&44 <,0*J F4FH,<@6 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 4 "FF@P4"P4b<4 R"FH>@(@ F,8H@D", H"8@<, 8"8 H,8JV,, F@HDJ*>4R,FH&@ AD@(D"<<Z D"2&4H4b ?D(">42"P44
?$X,*4>,>>ZN ="P46 F ;,0*J>"D@*>@6 H@D(@&@6 B":"H@6, AD,*BD4>4<"H,:\F84< F@&,H@< B@ &@BD@F"< JFH@6R4&@(@
D"2&4H4b 4 G@D(@&@-BD@<ZT:,>>@6 B":"H@6 'DJBBZ 77,

JR4HZ&"b @(D">4R,>>@FH\ D,FJDF@& E,8D,H"D4"H" 4 @$JF:@&:,>>J` ^H4< >,@$N@*4<@FH\ D"P4@>":42"P44

F@@H&,HFH&J`V4N BJ>8H@& B@&,FH84 *>b 4 BD@F\$ @ BD,*FH"&:,>44 *@8:"*@&,

1. BD,*:"(",H 2"4>H,D,F@&">>Z< (@FJ*"DFH&"<-R:,>"< D"FT4DbH\ @$<,> 4>L@D<"P4,6 <,0*J F"<4<4
(@FJ*"DFH&"<4-R:,>"<4 4 &F,<4 F@@H&,HFH&J`V4<4 @D(">"<4, @D(">42"P4b<4 4 JRD,0*,>4b<4 F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 @ <,D@BD4bH4bN, BD@(D"<<"N 4 @BZH, (@FJ*"DFH&-R:,>@& 4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN
="P46 & &@BD@F"N BD,*BD4>4<"H,:\FH&", BD4&"H42"P44, *,<@>@B@:42"P44 4 "*<4>4FHD"H4&>@(@ *,D,(J:4D@&">4b &
P,:bN B@&ZT,>4b D,2J:\H"H4&>@FH4 4 ^LL,8H4&>@FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" & ^H@6 @$:"FH4;

2. BD@F4H ',>,D":\>@(@ F,8D,H"Db & D"<8"N 4<,`V4NFb D,FJDF@& 4 F *@:0>@6 BD4@D4H,H>@FH\`

J8D,B:bH\ *,bH,:\>@FH\ F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
F&b2">>J` F B@@VD,>4,< BD,*BD4>4<"H,:\FH&" 4 F @FJV,FH&:,>4,< BD@(D"<< BD4&"H42"P44, *,<@>@B@:42"P44 4
"*<4>4FHD"H4&>@(@ *,D,(J:4D@&">4b, >" @F>@&,, & R"FH>@FH4, B@&ZT,>4b ^LL,8H4&>@FH4 8@@D*4>"P44;

3. BD42Z&",H F@@H&,HFH&J`V4, @D(">Z, @D(">42"P44 4 BD@(D"<<Z F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 & F@@H&,HFH&44 F 4N <">*"H"<4 D"2&4&"H\ 4, BD4 >":4R44 BD@F\$, D"FT4DbH\ H,N>4R,F8J`
B@<@V\ 4 &8:`R"H\ & 4N F@@H&,HFH&J`V4, BD@(D"<<Z 4 <,D@BD4bH4b 8@>8D,H>Z, P,:4, BD,*JF<"HD4&"`V4,:
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") F@*,6FH&4,, & >"*:,0"V4N F:JR"bN, F@2*">4` $:"(@BD4bH>@6 @$FH">@&84 *:b @D(">42"P44 4 D@FH"
<,:84N 4 FD,*>4N BD,*BD4bH46 4 *:b B@**,D084 <,FH>ZN BD,*BD4>4<"H,:,6;

b) F@*,6FH&4,, & >"*:,0"V4N F:JR"bN, D"2D"$@H8, 4 @FJV,FH&:,>4` B@:4H484 & @$:"FH4 BD4&"H42"P44,
*,<@>@B@:42"P44 4 "*<4>4FHD"H4&>@(@ *,D,(J:4D@&">4b 4 @8"2">4, B@<@V4 F@@H&,HFH&J`V4< >"P4@>":\>Z<

JRD,0*,>4b< & F@2*">44 B@H,>P4":" *:b D"2D"$@H84 >"*:,0"V4N *4D,8H4&>ZN, BD"&@&ZN, >@D<"H4&>ZN 4
L4F8":\>ZN F4FH,< 4 FH4<J:@& *:b B@@VD,>4b BD,*BD4>4<"H,:\FH&";

4. >"FH@bH,:\>@ BD,*:"(",H F@@H&,HFH&J`V4< JRD,0*,>4b<, @D(">42"P4b< 4 @D(">"< F4FH,<Z
?D(">42"P44 ?$X,*4>,>>ZN ="P46 BD4 @FJV,FH&:,>44 ^H4N <,D F@*,6FH&@&"H\ JFH">@&:,>4` "8H4&>ZN B"DH>,DF84N

@H>@T,>46 <,0*J (@FJ*"DFH&,>>Z<4 4 R"FH>Z<4 BD,*BD4bH4b<4 F JR,H@< @D(">42"H@DF84N FB@F@$>@FH,6

BD,*BD4>4<"H,:,6 >" @F>@&,, >"BD4<,D:

") <,N">42<@& @$FJ0*,>4b 4 8@>FJ:\H"P46 <,0*J F@@H&,HFH&J`V4<4 FH@D@>"<4 @H>@F4H,:\>@

>"*:,0"V4N BJH,6 F@2*">4b $:"(@BD4bH>ZN JF:@&46 *:b BD,*BD4>4<"H,:\FH&", BD4&"H42"P44, *,<@>@B@:42"P44 4
"*<4>4FHD"H4&>@(@ *,D,(J:4D@&">4b;

b) B@@VD,>4b H"84N 4>4P4"H4&, 8"8 BD@&,*,>4, >"P4@>":\>ZN 4, BD4 >,@$N@*4<@FH4, D,(4@>":\>ZN
F,<4>"D@& B@ 42JR,>4` 4 D"FBD@FHD">,>4` >"P4@>":\>@(@ 4 <,0*J>"D@*>@(@ @BZH" 4 &Z&@*@&, 42&:,R,>>ZN 42
B@@VD,>4b BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4 4 42 @FJV,FH&:,>4b BD@(D"<< BD4&"H42"P44, *,<@>@B@:42"P44 4
"*<4>4FHD"H4&>@(@ *,D,(J:4D@&">4b;

5. BD@F4H ',>,D":\>@(@ F,8D,H"Db & 8@>FJ:\H"P44 F (:"&"<4 F@@H&,HFH&J`V4N @D(">@&, @D(">42"P46 4
BD@(D"<< F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@*(@H"&:4&"H\ D"2 & *&" (@*" *@8:"* @ B@:4H48, 4

<,D@BD4bH4bN, 8"F"`V4NFb BD,*BD4>4<"H,:\FH&", BD4&"H42"P44, *,<@>@B@:42"P44 4 "*<4>4FHD"H4&>@(@
*,D,(J:4D@&">4b, F J8"2">4,< >"BD"&:,>>@FH4 4N F@@H&,HFH&J`V,6 *,bH,:\>@FH4;

6. B@FH">@&:b,H BD@&,FH4 >" F&@,6 BbH4*,FbH@6 F,FF44 @$2@D 4 @P,>8J <,D@BD4bH46, F&b2">>ZN F
>"FH@bV,6 D,2@:`P4,6, & D"<8"N BJ>8H", @2"(:"&:,>>@(@ "C"2&4H4, 4 <,0*J>"D@*>@, ^8@>@<4R,F8@, F@HDJ*>4R,FH&@:
BD,*BD4>4<"H,:\FH&@ 4 BD4&"H42"P4b & 4>H,D,F"N ^8@>@<4R,F8@(@ D@FH" 4 JFH@6R4&@(@ D"2&4H4b".

86-, B:,>"D>@, 2"F,*">4,,
21 *,8"$Db 1993(@*"
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