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1 . GZ k\h_c ljb^pZlv \lhjhc k_kkbb ����� ]h^� Dhfbkkby jZkkfhlj_eZ

ij_^eh`_gb_ :\kljZebb �A / C N .9 /4 6 2 /A d d .1 )  h \hafh`ghc [m^ms_c jZ[hl_ \

h[eZklb aZdhgh^Zl_evkl\Z h g_khklhyl_evghklb� IjbagZ\ \Z`ghklv ijhqguo

j_`bfh\ g_khklhyl_evghklb ^ey \k_o kljZg� Dhfbkkby ijbgyeZ j_r_gb_

ijh^he`blv bamq_gb_ khhl\_lkl\mxsbo \hijhkh\ b jZ[hlu� m`_ hkms_kl\ey_fhc

^jm]bfb hj]ZgbaZpbyfb� >ey kh^_ckl\by ^Zevg_cr_fm bamq_gbx wlh]h \hijhkZ

Dhfbkkby ihklZgh\beZ� qlh g_h[oh^bfh kha\Zlv h^gm k_kkbx JZ[hq_c ]jmiiu� k

l_f qlh[u \uykgblv� k mq_lhf l_dmsbo mkbebc� \ dZdhc nhjf_ ^he`_g [ulv

ih^]hlh\e_g dhg_qguc ^hdmf_gl b hij_^_eblv l_ \hijhku� dhlhju_ g_h[oh^bfh

\dexqblv \ wlhl dhg_qguc ^hdmf_gl� JZ[hqZy ]jmiiZ ih aZdhgh^Zl_evkl\m h

g_khklhyl_evghklb ijh\_eZ k_kkbx ^ey bamq_gby wlh]h \hijhkZ \ <_g_ �±

1 7 ^_dZ[jy ���� ]h^Z �^hdeZ^ JZ[hq_c ]jmiiu kf� \ ^hdmf_gl_ A / C N .9 /4 6 9 ) .

2 . GZ k\h_c ljb^pZlv lj_lv_c k_kkbb ����� ]h^� Dhfbkkby ijbgyeZ d k\_^_gbx

j_dhf_g^Zpbx JZ[hq_c ]jmiiu� kh^_j`Zsmxky \ __ ^hdeZ^_ �A / C N .9 /4 6 9 ,
imgdl ����� b ij_^hklZ\beZ =jmii_ fZg^Zl gZ ih^]hlh\dm \k_h[t_fexs_]h k\h^Z

dexq_\uo p_e_c b hkgh\guo oZjZdl_jbklbd q_ldh]h j_`bfZ g_khklhyl_evghklb�

hljZ`Zxs_]h hlghr_gby f_`^m dj_^blhjZfb b ^he`gbdZfb� \dexqZy

jZkkfhlj_gb_ \g_km^_[ghc j_kljmdlmjbaZpbb� Z lZd`_ jmdh\h^kl\Z ih

aZdhgh^Zl_evguf \hijhkZf� kh^_j`Zs_]h ]b[db_ ih^oh^u d j_ZebaZpbb lZdbo

p_e_c b oZjZdl_jbklbd� \dexqZy h[km`^_gb_ \hafh`guo Zevl_jgZlb\guo

ih^oh^h\� Z lZd`_ bo ij_^iheZ]Z_fuo ij_bfms_kl\ b g_^hklZldh\� ;ueh j_r_gh�

qlh ijb \uiheg_gbb k\h_c aZ^Zqb JZ[hqZy ]jmiiZ ^he`gZ mqblu\Zlv jZ[hlm�

dhlhjZy \_^_lky beb [ueZ ijh\_^_gZ ^jm]bfb hj]ZgbaZpbyfb� \ lhf qbke_

<k_fbjguf [Zgdhf� F_`^mgZjh^guf \Zexlguf nhg^hf �F<N�� :abZlkdbf

[Zgdhf jZa\blby �:;J�� F_`^mgZjh^ghc n_^_jZpb_c BGKHE �F_`^mgZjh^gZy

n_^_jZpby dhgkmevlZglh\ ih \hijhkZf g_ieZl_`_kihkh[ghklb� b Dhfbl_lhf J
K_dpbb ij_^ijbgbfZl_evkdh]h ijZ\Z F_`^mgZjh^ghc ZkkhpbZpbb Z^\hdZlh\

�F::�� ;ueh hlf_q_gh� qlh ^ey \uykg_gby fg_gbc b bkihevah\Zgby

ki_pbZevgh]h hiulZ wlbo hj]ZgbaZpbc K_dj_lZjbZl ^h gZqZeZ ke_^mxs_c k_kkbb

JZ[hq_c ]jmiiu hj]Zgbam_l dheehd\bmf \ khljm^gbq_kl\_ k BGKHE b F::� dZd

wlh [ueh ij_^eh`_gh wlbfb hj]ZgbaZpbyfb1.

3 . Wlhl dheehd\bmf� khklhy\rbcky �±� ^_dZ[jy ���� ]h^Z \ <_g_� [ue

hj]Zgbah\Zg ijb kh^_ckl\bb b hj]ZgbaZpbhgghc ih^^_j`d_ BGKHE b \h

\aZbfh^_ckl\bb k F::� Dheehd\bmf [ue ijba\Zg klZlv nhjmfhf ^ey

gZeZ`b\Zgby ^bZeh]Z f_`^m ki_pbZebklZfb±ijZdlbdZfb b wdki_jlZfb ih

\hijhkZf g_khklhyl_evghklb� f_`^mgZjh^gufb hj]ZgbaZpbyfb b

ij_^klZ\bl_eyfb ijZ\bl_evkl\ \ p_eyo h[km`^_gby jZ[hlu ^jm]bo hj]ZgbaZpbc \

h[eZklb j_nhjfu aZdhgh^Zl_evkl\Z h g_khklhyl_evghklb �\dexqZy ^hdeZ^u

<k_fbjgh]h [ZgdZ� F<N� :;J� BGKHE b F::� b ihlj_[ghkl_c ]hkm^Zjkl\�

hkms_kl\eyxsbo beb gZf_j_gguo hkms_kl\blv qZklbqgmx beb ihegmx j_nhjfm

\gmlj_gg_]h aZdhgh^Zl_evkl\Z� dZkZxs_]hky g_khklhyl_evghklb� Z lZd`_ ^ey

lh]h� qlh[u hij_^_eblv� dZdbf h[jZahf Dhfbkkby b ^jm]b_ hj]ZgbaZpbb fh]eb

[u ihfhqv \ hkms_kl\e_gbb wlh]h ijhp_kkZ j_nhjfu�

__________________

1  HnbpbZevgu_ hlq_lu =_g_jZevghc :kkZf[e_b� iylv^_kyl iylZy k_kkby� >hiheg_gb_ � 1 7 ,
:������� imgdl 4 0 8 .
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4 . GZ dheehd\bmf_ ijbkmlkl\h\Zeh hdheh ��� mqZklgbdh\ ba �� kljZg� \ lhf

qbke_ Z^\hdZlu� [mo]Zel_ju� [Zgdbju� km^vb b ki_pbZebklu±ijZdlbdb ih

\hijhkZf g_khklhyl_evghklb� Z lZd`_ ij_^klZ\bl_eb ijZ\bl_evkl\ b lZdbo

f_`^mgZjh^guo hj]ZgbaZpbc� dZd :;J� ?\jhi_ckdbc [Zgd j_dhgkljmdpbb b

jZa\blby �?;JJ�� F::� F<N� BGKHE b <k_fbjguc [Zgd� Hkgh\gu_

\uklmie_gby [ueb k^_eZgu ^he`ghklgufb ebpZfb� dhlhju_ aZgbfZxlky

\hijhkZfb g_khklhyl_evghklb� km^vyfb� ijZdlbq_kdbfb jZ[hlgbdZfb b

ij_^klZ\bl_eyfb hj]ZgbaZpbc� dhlhju_ h[eZ^Zxl agZqbl_evguf hiulhf \

h[eZklb ijbf_g_gby aZdhgh^Zl_evkl\Z h g_khklhyl_evghklb b hkms_kl\e_gby

f_jhijbylbc ih j_nhjf_ aZdhgh^Zl_evkl\Z�

5 . K mq_lhf h[f_gZ fg_gbyfb b bgnhjfZpb_c f_`^m mqZklgbdZfb \

gZklhys_c aZibkd_ ijb\h^blky hp_gdZ b h[h[sZxlky j_amevlZlu jZ[hlu

dheehd\bmfZ� \ lhf qbke_ djZldh baeZ]Zxlky hkgh\gu_ \hijhku�

j_dhf_g^h\Zggu_ \ dZq_kl\_ hkgh\u ^ey [m^ms_c jZ[hlu Dhfbkkbb b

dZkZxsb_ky \hafh`ghc nhjfu lZdhc jZ[hlu�

I . ��)�������*����

6 . Fgh]b_ mqZklgbdb ih^^_j`Zeb fg_gb_ h lhf� qlh \ p_ehf Dhfbkkbb

ke_^m_l klj_fblvky hij_^_eblv we_f_glu nmgdpbhgZevghc kbkl_fu

g_khklhyl_evghklb� dhlhjZy [ueZ [u ykgZ b ihgylgZ dZd \gmlj_ggbf� lZd b

bghkljZgguf mqZklgbdZf� h[_ki_qb\ZeZ [u fZdkbfZevgmx ihe_aghklv

fZl_jbZevguo b g_fZl_jbZevguo Zdlb\h\ ij_^ijbylby ^ey \k_o

aZbgl_j_kh\Zgguo klhjhg gZ kijZ\_^eb\hc b k[ZeZgkbjh\Zgghc hkgh\_ b dhlhjZy

ijb\h^beZkv [u \ ^_ckl\b_ g_aZf_^ebl_evgh� k l_f qlh[u ij_^hl\jZlblv

kgb`_gb_ klhbfhklb� G_kfhljy gZ h[s__ kh]eZkb_ k l_f� qlh nbgZgkh\mx

g_khklhyl_evghklv� fhr_ggbq_kdmx kbfmeypbx hlkmlkl\by Zdlb\h\ beb

wd\b\Ze_glgu_ ^_ckl\by ke_^m_l jZkkfZljb\Zlv \ dZq_kl\_ h^gh]h ba we_f_glh\

ijhp_kkZ jZa\blby a^hjh\hc dhgdmj_glghc wdhghfbdb� [ueh ijbagZgh� qlh

g_evay b]ghjbjh\Zlv khpbZevgu_ ihke_^kl\by b ^jm]b_ ijh[e_fu� k\yaZggu_ k

h[ty\e_gb_f [Zgdjhlkl\Z� \h fgh]bo kljZgZo�

7 . Ih h[s_fm fg_gbx mqZklgbdh\� lZdhc ijhp_kk ^he`_g ghkblv

ljZgkiZj_glguc b q_ldbc oZjZdl_j� Wlhfm kihkh[kl\h\Zeh [u gZebqb_

khhl\_lkl\mxsbo klZg^Zjlh\� dZkZxsboky bgnhjfZpbb b __ jZkdjulby�

ihkdhevdm ^hklmi d bgnhjfZpbb b __ jZkdjulb_ bf_xl \Z`gh_ agZq_gb_ ^ey

h[_ki_q_gby ij_^kdZam_fhklb dhg_qguo j_amevlZlh\ b ba[_`Zgby aZ^_j`_d \

mj_]mebjh\Zgbb \hagbdZxsbo ijh[e_f� ;ueh mdZaZgh gZ g_h[oh^bfhklv

kha^Zgby mkeh\bc� dhlhju_ iha\heyeb [u ^he`gbdm b dj_^blhjZf ba ^_eh\uo

djm]h\� Z lZd`_ bo dhgkmevlZglZf b� \ kemqZ_ g_khklhyl_evghklb� mqZklgbdZf

ijhba\h^kl\Z ih ^_em h g_khklhyl_evghklb� \dexqZy Z^\hdZlh\� ki_pbZebklh\±

ijZdlbdh\ ih \hijhkZf g_khklhyl_evghklb� mijZ\eyxsbo ijhp_kkhf

mj_]mebjh\Zgby� khljm^gbdh\ j_]mebjmxsbo hj]Zgh\ b km^h\� ihgylv� dZd

jZ[hlZ_l wlZ kbkl_fZ gZ ijZdlbd_� Z lZd`_ ihgylv k\hx jhev b aZ^Zqb�

8 . Ih h[s_fm fg_gbx� kbkl_fZ g_khklhyl_evghklb ^he`gZ ij_^mkfZljb\Zlv

f_oZgbaf ebd\b^Zpbb� _keb wlh y\ey_lky hilbfZevguf kihkh[hf bkihevah\Zgby

j_kmjkh\ ij_^ijbylby� b f_oZgbaf j_hj]ZgbaZpbb �gZau\Z_fuc lZd`_

f_oZgbafhf khojZg_gby beb j_Z[beblZpbb�� _keb _]h ijbf_g_gb_ y\ey_lky
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p_e_khh[jZaguf b iha\hebl ih\ukblv klhbfhklv� G_h[oh^bfh bamqblv

\aZbfhk\yav wlbo ^\mo kbkl_f \ jZfdZo kbkl_fu g_khklhyl_evghklb k p_evx

h[_ki_q_gby bo [he__ q_ldhc bgl_]jZpbb b ijhZgZebabjh\Zlv ihke_^kl\by

\ha[m`^_gby ijhba\h^kl\Z \ dhgl_dkl_ wlhc \aZbfhk\yab� < jZfdZo ZgZebaZ

g_h[oh^bfh jZkkfhlj_lv� \ qZklghklb� \hijhk h ijbhklZgh\e_gbb ijhba\h^kl\Z�

k l_f qlh[u [ueh ykgh� bkdexqZxlky eb h[_ki_q_ggu_ dj_^blhju beb `_

^_ckl\b_ bo ijZ\ gZ \aukdZgb_ ^he]Z \ ijbgm^bl_evghf ihjy^d_ \j_f_ggh

ijbhklZgZ\eb\Z_lky b ijbhklZgh\e_gb_ ijhba\h^kl\Z jZkijhkljZgy_lky gZ lZdb_

ijZ\Z Z\lhfZlbq_kdb� Ohly ebd\b^Zpbhggh_ ijhba\h^kl\h [ueh ijbagZgh \

dZq_kl\_ gZb[he__ rbjhdh ijbf_gy_fh]h f_oZgbafZ� Dhfbkkbb [ueh

ij_^eh`_gh khkj_^hlhqb\Zlv k\hx jZ[hlm gZ kha^Zgbb wnn_dlb\gh]h j_`bfZ

j_hj]ZgbaZpbb� qlh \ ex[hf kemqZ_ ^he`gh \dexqZlv jZkkfhlj_gb_ jy^Z

\hijhkh\� hlghkysboky dZd d ebd\b^Zpbb� lZd b d j_hj]ZgbaZpbb�

9 . Qlh dZkZ_lky gZkmsguo wdhghfbq_kdbo b khpbZevguo aZ^Zq� lh [ueh

hlf_q_gh� qlh kbkl_fZ g_khklhyl_evghklb lj_[m_l ijbagZgby aZdhgh^Zl_evgufb�

bkihegbl_evgufb b [xjhdjZlbq_kdbfb hj]ZgZfb ijZ\bl_evkl\Z lh]h nZdlZ� qlh

gZebqb_ ^_ckl\_ggh]h j_`bfZ g_khklhyl_evghklb dZd kj_^kl\Z klbfmebjh\Zgby

wdhghfbq_kdh]h jZa\blby b� ke_^h\Zl_evgh� ^hklb`_gby p_e_c b mdj_ie_gby

khpbZevghc iheblbdb [_amkeh\gh hl\_qZ_l ]hkm^Zjkl\_gguf bgl_j_kZf� ;ueh

hlf_q_gh� qlh \ jZfdZo ex[hc jZ[hlu� ijh\h^bfhc Dhfbkkb_c� ke_^m_l m^_eylv

hkh[h_ \gbfZgb_ mdj_ie_gbx kbkl_f dj_^blh\Zgby b wdhghfbq_kdhc

^_yl_evghklb� k l_f qlh[u h[_ki_qblv p_e_gZijZ\e_gghklv mkbebc� b lZdhc

Zdp_gl ^he`_g kh]eZkh\u\Zlvky k fZg^Zlhf Dhfbkkbb \ kn_j_ ijZ\Z

f_`^mgZjh^ghc lhj]h\eb�

1 0 . MqZklgbdb dheehd\bmfZ [ueb ijhbgnhjfbjh\Zgu h lhf� qlh kbkl_fu

j_hj]ZgbaZpbb bamqZxlky \h fgh]bo kljZgZo fbjZ \ke_^kl\b_ jZklms_]h

ihgbfZgby lh]h nZdlZ� qlh lZdb_ kbkl_fu bf_xl j_rZxs__ agZq_gb_ ^ey

\hkklZgh\e_gby dZd dhff_jq_kdbo ij_^ijbylbc� lZd b wdhghfbdb� dhlhju_

i_j_`b\Zxl i_jbh^ kiZ^Z beb djbabkZ� Djhf_ lh]h� [ueh hlf_q_gh jZklms__

ihgbfZgb_ lh]h nZdlZ� qlh kbkl_fu j_hj]ZgbaZpbb b wnn_dlb\ghklv bo

nmgdpbhgbjh\Zgby \ebyxl gZ klhbfhklv dj_^blZ gZ jugd_ dZiblZeZ� ijb wlhf

kjZ\gbl_evguc ZgZeba lZdbo kbkl_f ihemqZ_l rbjhdh_ jZkijhkljZg_gb_ b

ijbh[j_lZ_l hkgh\hiheZ]Zxs__ agZq_gb_� ;ueh hlf_q_gh lZd`_� qlh

wnn_dlb\gu_ j_hj]ZgbaZpbhggu_ kbkl_fu bf_xl \Z`gh_ agZq_gb_� ihkdhevdm

klbfmebjmxl ij_^ijbgbfZl_evkdmx ^_yl_evghklv b ijblhd \_gqmjgh]h

dZiblZeZ� Z hlkmlkl\b_ lZdbo kbkl_f hljbpZl_evgh kdZau\Z_lky gZ ijhp_kk_

ihklmie_gby b jZa\blby bghkljZggh]h dZiblZeZ�

1 1 . ;ueh hlf_q_gh� qlh khpbZevgu_ Zki_dlu aZdhgh^Zl_evkl\Z h

g_khklhyl_evghklb ^he`gu mqblu\Zlvky ijb ex[hc j_nhjf_� ihkdhevdm lZdZy

j_nhjfZ ^he`gZ \uoh^blv aZ jZfdb aZ^Zqb mdj_ie_gby kbkl_fu dj_^blh\Zgby�

Ihke_^kl\by [Zgdjhlkl\Z ^ey \k_o klhjhg wlh]h ijhp_kkZ� Z lZd`_ l_dmsbc

khpbZevguc klZlmk [Zgdjhlkl\Z \h fgh]bo kljZgZo fh]ml kms_kl\_ggh ihf_rZlv

mki_rghfm hkms_kl\e_gbx ij_^eh`_gbc ih j_nhjf_ aZdhgh^Zl_evkl\Z h

g_khklhyl_evghklb� KhpbZevguc klZlmk g_khklhyl_evghklb bf__l hkh[h_

agZq_gb_� _keb hg \eby_l gZ fZkrlZ[u ijbf_g_gby ijhp_^mj ijhba\h^kl\Z ih

^_eZf h g_khklhyl_evghklb b� ke_^h\Zl_evgh� gZ \_jhylghklv ijbf_g_gby wlh]h

j_`bfZ lZdbf h[jZahf� dhlhjuc kihkh[kl\h\Ze [u ^hklb`_gbx p_e_c

wdhghfbq_kdh]h jZa\blby b jhklZ�
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1 2 . ;ueZ \ukdZaZgZ j_rbl_evgZy ih^^_j`dZ \ hlghr_gbb ijh^he`_gby b

kdhj_cr_]h aZ\_jr_gby Dhfbkkb_c jZ[hlu \ wlhc h[eZklb k mq_lhf jZ[hlu�

ijh\_^_gghc ^jm]bfb hj]ZgbaZpbyfb� b rbjhdh]h bgl_j_kZ� ijhy\ey_fh]h \

gZklhys__ \j_fy d j_nhjf_ aZdhgh^Zl_evkl\Z h g_khklhyl_evghklb�

II. 
�+*�����,��������,--� ��������������
��
�
���������
��

1 3 . Ih fg_gbx mqZklgbdh\� \ jZfdZo j_`bfZ g_khklhyl_evghklb ^he`gu

mqblu\Zlvky ke_^mxsb_ dexq_\u_ we_f_glu� djbl_jbb \ha[m`^_gby

ijhba\h^kl\Z� djbl_jbb ^hklmiZ� dhgdmjkgZy fZkkZ� ijbf_g_gb_ Z\lhfZlbq_kdh]h

ijbhklZgh\e_gby� jhev jmdh\h^kl\Z� jhev dj_^blhjh\� dhfbl_lh\ dj_^blhjh\�

j_`bf ^h]h\hjguo h[yaZl_evkl\� mdehg_gb_� ijbhjbl_lghklv lj_[h\Zgbc� b

^hihegbl_evgu_ \hijhku� dZkZxsb_ky lhevdh j_hj]ZgbaZpbb �k\yav f_`^m

ebd\b^Zpb_c b j_hj]ZgbaZpb_c� dhff_jq_kdb_ hi_jZpbb b nbgZgkbjh\Zgb_� b

iheh`_gby� dZkZxsb_ky ieZgZ j_hj]ZgbaZpbb��

1 4 . MqZklgbdb hlf_lbeb� qlh wlb dexq_\u_ we_f_glu g_ fh]ml jZkkfZljb\Zlvky

ih hl^_evghklb b ^he`gu [ulv m\yaZgu ^jm] k ^jm]hf� qlh[u kbkl_fZ

g_khklhyl_evghklb nmgdpbhgbjh\ZeZ q_ldh b wnn_dlb\gh� Hgb g_ fh]ml lZd`_

jZajZ[Zlu\Zlvky \ hlju\_ hl ^jm]bo we_f_glh\ wdhghfbq_kdh]h b dhff_jq_kdh]h

ijZ\Z b \k_c kbkl_fu gZpbhgZevgh]h aZdhgh^Zl_evkl\Z� GZijbf_j� [ueh

hlf_q_gh� qlh gZebqb_ wnn_dlb\guo j_`bfh\ \aukdZgby aZ^he`_gghklb bf__l

hkh[h_ agZq_gb_ ^ey wnn_dlb\gh]h nmgdpbhgbjh\Zgby j_`bfZ g_khklhy�

l_evghklb� ;ueh ij_^eh`_gh h[jZlblv hkh[h_ \gbfZgb_ gZ k\yav f_`^m

aZdhgh^Zl_evkl\hf h g_khklhyl_evghklb b ^jm]bfb aZdhgZfb b gZ bo \Z`ghklv� Z

lZd`_ ijbagZlv b mqblu\Zlv \ [m^ms_c jZ[hl_ \ebygb_ jZaebqguo \ZjbZglh\

iheblbdb gZ lZdb_ k\yab�

		 
����������������������������
��������
����

1 5 . ;ueh hlf_q_gh� qlh ijb hij_^_e_gbb kn_ju ijbf_g_gby aZdhgh^Zl_evkl\Z

h g_khklhyl_evghklb b khhl\_lkl\mxsbo djbl_jb_\ \ha[m`^_gby ijhba\h^kl\Z

^he`gu mqblu\Zlvky \Z`gu_ iheblbq_kdb_ \hijhku� \ qZklghklb� h lhf� ke_^m_l

eb ho\Zlu\Zlv mqj_`^_gby� ^_yl_evghklv dhlhjuo ih^e_`bl kljh]hfm

j_]mebjh\Zgbx� gZijbf_j [Zgdb b kljZoh\u_ dhfiZgbb� b \ dZdhc kl_i_gb

ke_^m_l ho\Zlu\Zlv ]hkm^Zjkl\_ggu_ ij_^ijbylby�

1 6 . ;ueh khql_gh qj_a\uqZcgh \Z`guf� qlh[u khhl\_lkl\mxsb_ djbl_jbb

[ueb j_Zebklbqgufb b kijZ\_^eb\ufb b hljZ`Zeb kh\j_f_ggmx ^_eh\mx

ijZdlbdm� DZdb_ [u ihdZaZl_eb g_ ijbf_gyebkv �[ZeZgkh\uc hlq_l� ihlhd

gZebqghklb beb ^j��� \Z`gh� qlh[u hgb g_ ij_iylkl\h\Zeb ijbf_g_gbx gh\uo

f_oZgbafh\� rbjhdh mqblu\Zeb kh\j_f_ggu_ [Zgdh\kdb_ bgkljmf_glu b

klZg^Zjlu mq_lZ b kihkh[kl\h\Zeb ijh\_^_gbx [ukljh]h b wnn_dlb\gh]h

ijhba\h^kl\Z gZ hkgh\_ ijbagZgguo djbl_jb_\ g_khklhyl_evghklb b [ukljhc

ijhp_^mju hij_^_e_gby lh]h� ^hklb]gmlu eb ij_^_evgu_ ihdZaZl_eb�

iha\heyxsb_ ijbagZlv g_khklhyl_evghklv� ;ueh hlf_q_gh lZd`_� qlh kljZgZf

g_h[oh^bfh jZkkfhlj_lv b mklZgh\blv q_ldb_ p_eb j_`bfZ g_khklhyl_evghklb� \

qZklghklb� hij_^_eblv� q_]h hgb ohlyl ^h[blvky k ihfhsvx wlh]h j_`bfZ�
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[ukljhc j_kljmdlmjbaZpbb� aZsblu dj_^blhjh\� j_kljmdlmjbaZpbb g_khklhy�

l_evguo ^he`gbdh\ beb ^jm]bo ijbhjbl_lguo iheblbq_kdbo p_e_c�

(	 %������ ����
���

1 7 . Hiul� h dhlhjhf ]h\hjbeb mqZklgbdb� ij_^iheZ]Z_l� qlh j_`bf

g_khklhyl_evghklb ij_^mkfZljb\Z_l ijbf_g_gb_ ]b[dh]h ih^oh^Z \ hlghr_gbb

jheb jmdh\h^kl\Z \ dZ`^hf dhgdj_lghf kemqZ_� ?keb \hagbdZxl hiZk_gby \

hlghr_gbb jZkiue_gby Zdlb\h\ beb ^jm]bo g_[eZ]hijbylguo ihke_^kl\bc�

fh`_l ihlj_[h\Zlvky g_aZf_^ebl_evgh hlkljZgblv jmdh\h^kl\h hl mijZ\e_gby� <

^jm]bo kemqZyo jmdh\h^kl\h fh`_l ijh^he`Zlv mijZ\eylv ih\k_^g_\ghc

^_yl_evghklvx ij_^ijbylby� ihkdhevdm wlh y\ey_lky gZb[he__ wnn_dlb\guf k

lhqdb aj_gby jZkoh^h\ j_r_gb_f� gh ih^ dhgljhe_f� gZijbf_j� gZagZq_ggh]h

dj_^blhjhf beb km^hf ^h\_j_ggh]h ebpZ� ;ueh hlf_q_gh lZd`_� qlh� ohly \

g_dhlhjuo kljZgZo hl\_lkl\_gghklv jmdh\h^kl\Z aZ ijh^he`_gb_ dhff_jq_kdhc

^_yl_evghklb \ mkeh\byo g_khklhyl_evghklb y\ey_lky kZfhhq_\b^ghc� wlhl

ijbgpbi g_ y\ey_lky mgb\_jkZevguf� Djhf_ lh]h� ihkdhevdm j_`bf lZdhc

hl\_lkl\_gghklb fh`_l ihkem`blv \Z`guf klbfmehf d ijh\_^_gbx

jmdh\h^kl\hf i_j_]h\hjh\ k dj_^blhjZfb k p_evx ihbkdZ [he__ ^he]hkjhqguo

j_r_gbc h j_hj]ZgbaZpbb� ke_^m_l h[jZlblv \gbfZgb_ gZ wlhl \hijhk \ oh^_

jZ[hlu Dhfbkkbb�

"	 %���� ���������

1 8 . < k\yab k \hijhkhf h jheb dj_^blhjh\ [ueh hlf_q_gh� qlh� \hafh`gh�

g_h[oh^bfh h[jZlblv hkh[h_ \gbfZgb_ gZ bgl_j_ku dj_^blhjh\� y\eyxsboky

hkgh\gufb mqZklgbdZfb ijhba\h^kl\Z ih ^_eZf h g_khklhyl_evghklb� ;ueh

\ujZ`_gh h[s__ kh]eZkb_ k l_f� qlh g_h[oh^bfh jZatykgblv b jZa]jZgbqblv

ijZ\Z jZaebqguo dZl_]hjbc dj_^blhjh\ ijbf_gbl_evgh d nhjfbjh\Zgbx

dhfbl_lh\ b ijZ\m ]hehkZ dj_^blhjh\ jZaguo dZl_]hjbc� Z lZd`_ k lhqdb aj_gby

hl\_lkl\_gghklb aZ mqZklb_ \ jZ[hl_ lZdbo dhfbl_lh\ b ihjy^dZ j_]mebjh\Zgby

beb hk\h[h`^_gby hl lZdhc hl\_lkl\_gghklb�

1 9 . ;ueh h[jZs_gh \gbfZgb_ gZ \Z`gmx jhev [Zgdh\ \ h[_ki_q_gbb dj_^blh\

^ey wdhghfbdb� hkh[_ggh \ kljZgZo k jZa\b\Zxs_cky jughqghc wdhghfbdhc b

nhjfbjmxs_cky ijZ\h\hc kbkl_fhc� ;ueh hlf_q_gh� qlh� ohly \ hlghr_gbb

[Zgdh\kdh]h dj_^blh\Zgby g_ ke_^m_l ijbf_gylv hkh[h]h j_`bfZ� kh\j_f_ggu_

j_`bfu g_khklhyl_evghklb ^he`gu gZ^e_`Zsbf h[jZahf hljZ`Zlv ihlj_[ghklb

[Zgdh\±dj_^blhjh\� hkh[_ggh ij_^hklZ\eyxsbo dj_^blu \ bghkljZgghc \Zexl_

\ kljZgZo k bgneypbhgghc wdhghfbdhc� b mqblu\Zlv hij_^_e_ggu_ \Zexlgu_

kh]eZr_gby� dhlhju_ fh]ml hljZ`Zlvky gZ kmff_ lj_[h\Zgbc dj_^blhjh\�

ij_^hklZ\eyxsbo kkm^u \ bghkljZgghc \Zexl_�

D . .�������������������������������������
������

��������+)����������

2 0 . MqZklgbdb h[km^beb jhev km^h\ \ ijhba\h^kl\_ ih ^_eZf h

g_khklhyl_evghklb� hlf_lb\� qlh h^gZ ba dexq_\uo nmgdpbc km^Z aZdexqZ_lky \
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mijZ\e_gbb ijhba\h^kl\hf ^ey h[_ki_q_gby _]h p_ehklghklb b kijZ\_^eb\hklb

dZd k lhqdb aj_gby mqZkl\mxsbo \ g_f klhjhg� lZd b j_amevlZlh\� ;ueh hlf_q_gh�

qlh hkgh\gZy nmgdpby km^h\ ijb jZkkfhlj_gbb ^_e h g_khklhyl_evghklb

aZdexqZ_lky \ h[_ki_q_gbb gZ^ahjZ ^ey ij_^mij_`^_gby aehmihlj_[e_gbc kh

klhjhgu jmdh\h^kl\Z b ki_pbZebklh\ b aehmihlj_[e_gbc \ \hijhkZo i_j_\h^Z

Zdlb\h\�

2 1 . GZ gZqZevghf wlZi_ ijhp_kkZ j_nhjfu g_h[oh^bfh jZkkfhlj_lv \hijhk h[

hj]Zg_� gZ dhlhjuc fh]ml [ulv \haeh`_gu iheghfhqby ih j_]mebjh\Zgbx \

hlghr_gbb ^_e h g_khklhyl_evghklb� ;ueh hlf_q_gh� qlh jy^ kljZg jZa\b\Zxlky

\ gZijZ\e_gbb kha^Zgby kbkl_fu qZklguo mqj_`^_gbc beb bgklblmlh\� qlh

hljZ`Z_l ljZ^bpbhggh_ ij_^ihql_gb_ \ hlghr_gbb ihbkdZ \g_km^_[guo

j_r_gbc� \ lh \j_fy dZd \ ^jm]bo kljZgZo j_]mebjh\Zgb_ j_`bfZ

g_khklhyl_evghklb \k_ qZs_ jZkkfZljb\Z_lky dZd nmgdpby km^Z� kihkh[gh]h

h[_ki_qblv kijZ\_^eb\uc j_`bf ^ey \k_o klhjhg b ijZ\h\mx hij_^_e_gghklv

^ey lj_lvbo klhjhg� >jm]hc \hijhk h[s_c iheblbdb aZdexqZ_lky \ lhf�

g_h[oh^bfu eb ^ey wnn_dlb\ghc kbkl_fu g_khklhyl_evghklb ki_pbZevgu_ km^vb

b km^u� ;ueh \ukdZaZgh h[s__ kh]eZkb_ k l_f� qlh [ueh [u g_`_eZl_evgh

^himkdZlv jZkkfhlj_gb_ ^_e h g_khklhyl_evghklb qe_gZfb h[uqgh]h km^Z� Ohly

ijbf_g_gb_ ki_pbZevgh]h km^Z� khklhys_]h ba km^_c� dhlhju_ ki_pbZebabjmxlky

gZ jZkkfhlj_gbb \hijhkh\ lhj]h\h]h ijZ\Z� fh`_l [ulv g_ \k_]^Z \hafh`guf

beb `_eZl_evguf� aZqZklmx fh`gh ^h[blvky [he__ \ukhdhc kl_i_gb ]b[dhklb b

^hklmighklb� _keb g_dhlhjuf km^vyf h[uqgh]h km^Z [m^_l ihjmq_gh

jZkkfZljb\Zlv ^_eZ h g_khklhyl_evghklb b _keb� gZkdhevdh wlh \hafh`gh� h^gb b

l_ `_ km^vb [m^ml aZ^_ckl\h\Zgu gZ ijhly`_gbb \k_]h jZa[bjZl_evkl\Z ih ^_eZf

h g_khklhyl_evghklb� ;ueh ij_^eh`_gh mqblu\Zlv \ jZ[hl_ Dhfbkkbb

khh[jZ`_gby� dZkZxsb_ky jZaebqguo Zevl_jgZlb\guo kihkh[h\ j_]mebjh\Zgby�

/	 .��-�

������������
���������������� �

2 2 . Ih h[s_fm fg_gbx mqZklgbdh\� h^gbf ba dexq_\uo \hijhkh\� l_kgh

k\yaZgguo k aZ^Zq_c ij_^mij_`^_gby aehmihlj_[e_gbc� y\ey_lky g_h[oh^bfhklv

ijhn_kkbhgZevghc b km^_[ghc ih^]hlh\db� hkh[_ggh \ l_o kemqZyo� dh]^Z km^vb

\uihegyxl \Z`gu_ gZ^ahjgu_ b ^bj_dlb\gu_ nmgdpbb \ jZfdZo ijhba\h^kl\Z

ih ^_eZf h g_khklhyl_evghklb� ;ueh hlf_q_gh� qlh aZdhgh^Zl_evkl\h h

g_khklhyl_evghklb fh`_l [ulv wnn_dlb\guf \ lhf kemqZ_� _keb hgh ^_ckl\m_l \

jZfdZo wnn_dlb\ghc hi_jZlb\ghc bgnjZkljmdlmju� Ohly fgh]b_ mqZklgbdb

ijbagZeb� qlh Dhfbkkby fh`_l b]jZlv ebrv h]jZgbq_ggmx jhev \ ^_e_

ijh\_^_gby lZdhc ih^]hlh\db� [ueh \ukdZaZgh fg_gb_� qlh hgZ fh]eZ [u ^h\_klb

^h k\_^_gby ^bj_dlb\guo hj]Zgh\ b ebp� aZgbfZxsboky \hijhkZfb

g_khklhyl_evghklb� bgnhjfZpbx h lhf� qlh ^ey h[_ki_q_gby nmgdpbhgbjh\Zgby

kbkl_fu g_khklhyl_evghklb g_^hklZlhqgh ebrv ijbgylv aZdhgu – \Z`gh
hj]Zgbah\Zlv ih^]hlh\dm ki_pbZebklh\�

2 3 . Rbjhdmx ih^^_j`dm ihemqbeh fg_gb_ h lhf� qlh km^vyf� aZgbfZxsbfky

\hijhkZfb g_khklhyl_evghklb� ke_^m_l ijbf_gylv ih^oh^� hkgh\Zgguc gZ

dhff_jq_kdhc p_e_khh[jZaghklb b mq_l_ dhff_jq_kdbo Zki_dlh\� qlh bf ke_^m_l

g_ lhevdh hibjZlvky gZ kh[kl\_ggu_ gZ\udb b hiul� gh b agZlv� dZd b dh]^Z

bkihevah\Zlv ki_pbZevgu_ agZgby b hiul dhff_jq_kdhc ^_yl_evghklb ^jm]bo

ebp� mqZkl\mxsbo \ ijhba\h^kl\_� Djhf_ lh]h� km^vyf `_eZl_evgh bf_lv hiul
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\_^_gby ijhba\h^kl\Z ih ^_eZf h g_khklhyl_evghklb b j_r_gby k\yaZgguo k

gbfb hkh[uo aZ^Zq� \ lhf qbke_ bf ke_^m_l agZlv� dh]^Z fh`gh iha\heblv

klhjhgZf ijbf_gylv \g_km^_[gu_ ijhp_^mju� ^Z`_ _keb khhl\_lkl\mxsbc

\hijhk gZoh^blky gZ jZkkfhlj_gbb km^Z�

2 4 . ;ueh ijbagZgh `_eZl_evguf h[_ki_qblv \hafh`ghklv k\h_\j_f_ggh]h

^hklmiZ \ km^� k l_f qlh[u lj_[mxsb_ j_r_gby \hijhku jZkkfZljb\Zebkv \

i_j\hhq_j_^ghf ihjy^d_ b qlh[u kbkl_fZ g_khklhyl_evghklb nmgdpbhgbjh\ZeZ

q_ldh b wnn_dlb\gh� Kjhdb Zi_eeypbb ^he`gu [ulv k\_^_gu d fbgbfmfm k

mq_lhf g_h[oh^bfhklb h[_ki_q_gby kijZ\_^eb\hklb \ hlghr_gbb aZljhgmluo

klhjhg� :i_eeypbhgghfm km^m� hkh[_ggh \ lhf kemqZ_� _keb hg g_ h[eZ^Z_l

ijZdlbq_kdbf hiulhf km^Z [he__ gbadhc bgklZgpbb� ke_^m_l mqblu\Zlv� qlh

ihegZy beb qZklbqgZy hlf_gZ km^_[gh]h j_r_gby ijhba\h^blky ^h\hevgh j_^dh�

lhevdh \ lhf kemqZ_� _keb ^_ckl\bl_evgh bf_eZ f_klh km^_[gZy hrb[dZ�

2 5 . Rbjhdmx ih^^_j`dm ihemqbeh fg_gb_ h lhf� qlh ^ey h[_ki_q_gby

g_ij_^\aylhklb b g_aZ\bkbfhklb km^_c� Z lZd`_ ^ey jZa\blby b ih^^_j`Zgby

ljZ^bpbb ]hkih^kl\Z ijZ\Z \Z`gh h[_ki_qblv gZ^e_`Zsbc hl[hj km^_c� bkoh^y

ba bo aZkem] b kihkh[ghkl_c� b kha^Zlv j_`bf wdhghfbq_kdhc aZsbs_gghklb

km^_c b bo hl\_lkl\_gghklb aZ kh[ex^_gb_ h[t_dlb\guo ghjf ^h[jhkh\_klghklb�

\ lhf qbke_ g_ih^dmighklb�

2 6 . Kj_^b nZdlhjh\� [he__ \k_]h kihkh[kl\mxsbo ijhn_kkbhgZevghc

ih^]hlh\d_� hlf_qZebkv ke_^mxsb_� jZajZ[hldZ jmdh\h^ysbo ijbgpbih\ b

\u^_e_gb_ j_kmjkh\ ^ey hdZaZgby ihfhsb km^Zf� jZajZ[hldZ ijZdlbq_kdbo

jmdh\h^kl\ ^ey mijZ\eyxsbo ih ^_eZf h g_khklhyl_evghklb� kha^Zgb_ mq_[guo

p_gljh\� dhhj^bgZpby mq_[guo f_jhijbylbc ^ey ij_^mij_`^_gby

g_h[hkgh\Zggh]h ^m[ebjh\Zgby mkbebc b jZpbhgZevgh_ jZkij_^_e_gb_ j_kmjkh\�

;ueh hlf_q_gh lZd`_� qlh \ [m^ms_f jZ[hlZ \ hlghr_gbb aZdhgh^Zl_evkl\Z h

g_khklhyl_evghklb b bgnjZkljmdlmju \ wlhc h[eZklb ^he`gZ ij_^mkfZljb\Zlv

f_oZgbaf kZfhnbgZgkbjh\Zgby ^ey h[_ki_q_gby mklhcqb\hklb b g_ij_ju\ghklb

ijhp_kkZ ih^]hlh\db dZ^jh\�

F. 	�����������������������
��� ���������

2 7 . Ih fg_gbx mqZklgbdh\� [ueh [u p_e_khh[jZagh kha^Zlv kbkl_fm� dhlhjZy

ih[m`^ZeZ [u klhjhgu ba[_]Zlv ijh^he`bl_evguo aZ^_j`_d� \hagbdZxsbo \

jZfdZo hnbpbZevgh]h km^hijhba\h^kl\Z� ij_^mkfZljb\ZeZ [u Zevl_jgZlb\gu_

ijhp_^mju ^ey h[e_]q_gby kiZk_gby dZiblZeZ gZ gZqZevghf wlZi_ b [ueZ [u� ih

\hafh`ghklb� [he__ j_glZ[_evghc� q_f hnbpbZevgh_ km^_[gh_ jZa[bjZl_evkl\h�

;ueh hlf_q_gh� qlh� ohly lZdZy kbkl_fZ emqr_ \k_]h nmgdpbhgbjm_l \ l_o

kemqZyo� dh]^Z bf__lky ^_ckl\mxs__ aZdhgh^Zl_evkl\h b bgnjZkljmdlmjZ�

dhlhju_ fh]ml h[_ki_qblv hij_^_e_gghklv j_amevlZlh\� __ fh`gh lZd`_ k

mki_ohf bkihevah\Zlv \ l_o kemqZyo� dh]^Z hj]ZgbaZpbhggZy kljmdlmjZ y\ey_lky

g_wnn_dlb\ghc�

2 8 . ;ueb ij_^klZ\e_gu j_amevlZlu jZ[hlu =jmiiu dj_^blhjh\ BGKHE gZ^

^hdmf_glhf �S ta te m e n t  o f  P r in c ip le s  fo r  a  g lo b a l  a p p r o a c h  to  m u l t i -c r e d i to r
w o r k o u ts� ��Ijbgpbiu dhfie_dkgh]h ih^oh^Z d mj_]mebjh\Zgbx k mqZklb_f

g_kdhevdbo dj_^blhjh\��� Wlb Ijbgpbiu ijba\Zgu mkdhjblv ijhp_kk \ha\jZlZ

kj_^kl\ b ke_^h\Zl_evgh ih\ukblv \_jhylghklv ^hklb`_gby mki_oZ aZ kq_l
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jmdh\h^ysbo mdZaZgbc� hkgh\Zgguo gZ ijZdlbq_kdhf hiul_� k l_f qlh[u

^he`gbdb b dj_^blhju fh]eb [ukljh b hlghkbl_evgh hj]Zgbah\Zggh

mj_]mebjh\Zlv \hijhk h g_khklhyl_evghklb� ;ueh hlf_q_gh� qlh Ijbgpbiu

kdhj__ \k_]h h[e_]qZl j_r_gb_ wlbo \hijhkh\ \ l_o kemqZyo� dh]^Z bf__lky

khhl\_lkl\mxsZy ijZ\h\Zy b j_]meylb\gZy kljmdlmjZ b ]hkm^Zjkl\_ggZy

iheblbdZ� GZebqb_ b \hafh`ghklv ihke_^h\Zl_evgh]h ijbf_g_gby \ [m^ms_f

q_ldh]h aZdhgh^Zl_evkl\Z h g_khklhyl_evghklb� h[_ki_qb\Zxs_]h dj_^blhjZf

wnn_dlb\gu_ kj_^kl\Z ijZ\h\hc aZsblu hl ^he`gbdh\� hldZau\Zxsboky

khljm^gbqZlv� \ugm`^Z_l ^he`gbdh\ b^lb gZ khljm^gbq_kl\h k lZdbfb

dj_^blhjZfb k p_evx ^hklb`_gby \ ijb_fe_fu_ kjhdb kh]eZr_gby� g_ ijb[_]Zy

d bkihevah\Zgbx nhjfZevgh]h j_`bfZ g_khklhyl_evghklb� ;ueh \ujZ`_gh

m^h\e_l\hj_gb_ \ k\yab k jZajZ[hldhc Ijbgpbih\� < lh `_ \j_fy [ueh hlf_q_gh�

qlh Ijbgpbiu g_ fh]ml ij_^mkfZljb\Zlv ijbgylb_ ^hklZlhqgh j_rbl_evguo f_j

b qlh ^ey h[_ki_q_gby hkms_kl\e_gby kh]eZr_gbc� ^hklb]gmluo \ j_amevlZl_

ijbf_g_gby \g_km^_[guo ijhp_^mj� fh]ml ihlj_[h\Zlvky ^hihegbl_evgu_

f_oZgbafu� ;ueh ij_^eh`_gh lZd`_ ij_^mkfhlj_lv \ jZfdZo j_`bfZ

g_khklhyl_evghklb mkdhj_ggmx ijhp_^mjm hkms_kl\e_gby ieZgZ

mj_]mebjh\Zgby� g_ ihemqb\r_]h \k_h[s_]h h^h[j_gby� gh ih^^_j`Zggh]h

ih^Z\eyxsbf [hevrbgkl\hf dj_^blhjh\� LZdhc ieZg [m^_l j_Zebah\u\Zlvky

q_j_a km^ �hkms_kl\eyxsbc mijZ\e_gb_ ih ^_eZf h g_khklhyl_evghklb�� k l_f

qlh[u k\yaZlv h[yaZl_evkl\hf g_kh]eZkgh_ f_gvrbgkl\h ijb mkeh\bb

kh[ex^_gby hij_^_e_gguo h[t_dlb\guo djbl_jb_\� ij_^mkfhlj_gguo \

aZdhgh^Zl_evkl\_ h g_khklhyl_evghklb� Ih fg_gbx fgh]bo mqZklgbdh\�

g_h[oh^bfh lsZl_evgh ijhZgZebabjh\Zlv wlh ij_^eh`_gb_� ij_`^_ q_f

\dexqZlv _]h \ ieZg jZ[hlu Dhfbkkbb ih \hijhkZf h g_khklhyl_evghklb�

G . $��������� ���!�"#$%	&�������
�����*���

��
�
���������
��

2 9 . ;ueh j_rbl_evgh ih^^_j`Zgh ij_^eh`_gb_ h lhf� qlh[u kljZgu dZd fh`gh
kdhj__ ijbgyeb wlhl Lbih\hc aZdhg� < ih^^_j`dm kdhj_cr_]h ijbgylby
Lbih\h]h aZdhgZ [ueh mdZaZgh� qlh g_ ^he`gh \hagbdZlv gbdZdbo khfg_gbc \
lhf� qlh ex[Zy [m^msZy jZ[hlZ gZ^ aZdhgh^Zl_evkl\hf h g_khklhyl_evghklb�
ijh\h^bfZy Dhfbkkb_c� gbdhbf h[jZahf g_ [m^_l gZijZ\e_gZ gZ jZajZ[hldm
gh\uo iheh`_gbc beb baf_g_gb_ kms_kl\mxs_]h l_dklZ Lbih\h]h aZdhgZ�

III. 0�������������������)���������

3 0 . ;hevrbgkl\h mqZklgbdh\ kh]eZkbehkv k l_f� qlh k mq_lhf keh`ghc
\aZbfhk\yab f_`^m aZdhgh^Zl_evkl\hf h g_khklhyl_evghklb b ^jm]bfb
gZpbhgZevgufb aZdhgZfb� Z lZd`_ \hijhkh\ iheblbdb� dZkZxsboky khpbZevgh±
wdhghfbq_kdbo ijh[e_f� jZajZ[hldZ _^bgh]h lbih\h]h aZdhgZ g_\hafh`gZ b
g_`_eZl_evgZ� Djhf_ lh]h� g_ij_ju\ghklv ijhp_kkZ j_nhjfu b gZklhyl_evgZy
g_h[oh^bfhklv mqblu\Zlv f_gyxsb_ky wdhghfbq_kdb_ b iheblbq_kdb_
khh[jZ`_gby _s_ jZa mdZau\Zxl gZ `_eZl_evghklv jZajZ[hldb ]b[dh]h jZ[hq_]h
f_oZgbafZ� hkgh\Zggh]h gZ dexq_\uo we_f_glZo wnn_dlb\gh]h j_`bfZ
g_khklhyl_evghklb�
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3 1 . ;ueh ij_^eh`_gh \u^_eblv \ [m^ms_c jZ[hl_ ljb dexq_\uo h[eZklb�
I_j\Zy h[eZklv [m^_l kh^_j`Zlv dexq_\hc dhfihg_gl ^hdeZ^h\ f_`^mgZjh^guo
hj]ZgbaZpbc �<k_fbjgh]h [ZgdZ� F<N b :;J�� hij_^_e_gb_ dexq_\uo we_f_glh\
wnn_dlb\gh]h j_`bfZ g_khklhyl_evghklb b jZkkfhlj_gb_ Zevl_jgZlb\guo
\ZjbZglh\ iheblbdb b ih^oh^h\ d jZaebqguf ijh[e_fZf� \dexqZy \ebygb_
khpbZevgh±wdhghfbq_kdbo nZdlhjh\�

3 2 . <lhjZy h[eZklv [m^_l k\yaZgZ k ijh\_^_gb_f kjZ\gbl_evgh]h ZgZebaZ
g_dhlhjuo iheh`_gbc b ij_p_^_glh\� m`_ kms_kl\mxsbo \ gZpbhgZevghf
aZdhgh^Zl_evkl\_ b f_`^mgZjh^guo ^hdmf_glZo� \ lhf qbke_ hiulZ ijbf_g_gby
wlbo iheh`_gbc \ khhl\_lkl\mxsbo kemqZyo� ihkdhevdm lZdhc hiul fh`_l
ihfhqv aZdhgh^Zl_eyf \ \u[hj_ jZaguo \ZjbZglh\ iheblbdb�

3 3 . Lj_lvy h[eZklv [m^_l k\yaZgZ k jZajZ[hldhc aZdhgh^Zl_evguo iheh`_gbc�
j_dhf_g^Zpbc beb gZ[jhkdh\ lZdbo iheh`_gbc� \ lhf qbke_ k hij_^_e_gb_f
hkgh\guo \hijhkh\� ih^e_`Zsbo jZkkfhlj_gbx� NhjfZ� \ dhlhjhc fh`_l [ulv
\ujZ`_gZ wlZ lj_lvy qZklv� [m^_l aZ\bk_lv hl jZkkfZljb\Z_fhc l_fu� dZd m`_
hlf_qZehkv \ oh^_ h[km`^_gby gZ dheehd\bmf_� g_dhlhju_ dexq_\u_ we_f_glu
fh]ml [ulv iheh`_gu \ hkgh\m ijh_dlZ lbih\uo iheh`_gbc� ihkdhevdm hgb
hljZ`Zxl [he__ beb f_g__ h[sbc dhgk_gkmk \ hlghr_gbb ba[jZgby
hij_^_e_ggh]h ih^oh^Z� < ^jm]bo kemqZyo fh]ml [ulv hij_^_e_gu dexq_\u_
we_f_glu beb dexq_\u_ \hijhku� dhlhju_ g_h[oh^bfh jZkkfhlj_lv ^ey
wnn_dlb\gh]h j_r_gby g_dhlhjuo ijh[e_f�

IV . (�����

3 4 . Rbjhdmx ih^^_j`dm mqZklgbdh\ ihemqbeh ij_^eh`_gb_ khkj_^hlhqblv
jZ[hlm Dhfbkkbb �\ nhjf_� mdZaZgghc \ imgdlZo ����� \ur_� gZ dexq_\uo
we_f_glZo wnn_dlb\gh]h j_`bfZ g_khklhyl_evghklb� hij_^_e_gguo \ imgdl_ 1 3
\ur_� Ohly JZ[hq_c ]jmii_ [ueh ij_^eh`_gh ih \hafh`ghklb [uklj__
aZ\_jrblv wlm jZ[hlm� mqZklgbdb dheehd\bmfZ gZklhyl_evgh j_dhf_g^h\Zeb ^Zlv
JZ[hq_c ]jmii_ hdheh r_klb f_kyp_\ ^ey lsZl_evghc ih^]hlh\db ijh_dlh\�
ij_^gZagZq_gguo ^ey jZkkfhlj_gby� ;ueh hlf_q_gh lZd`_� qlh fZg^Zl�
ij_^hklZ\e_gguc Dhfbkkb_c JZ[hq_c ]jmii_2 � k\yaZg k jZ[hlhc� ijh\h^bfhc beb
m`_ aZ\_jr_gghc ^jm]bfb f_`^mgZjh^gufb hj]ZgbaZpbyfb� b lj_[m_l� qlh[u
JZ[hqZy ]jmiiZ ijbklmibeZ d jZ[hl_ ihke_ ihemq_gby ^hdeZ^h\� dhlhju_ \
gZklhys__ \j_fy ]hlh\yl ^jm]b_ hj]ZgbaZpbb� \ lhf qbke_ <k_fbjguc [Zgd�
MqZklgbdb dheehd\bmfZ [ueb bgnhjfbjh\Zgu h lhf� qlh ih^]hlh\dm ^hdeZ^Z
<k_fbjgh]h [ZgdZ ij_^iheZ]Z_lky aZ\_jrblv \ gZqZe_ ���� ]h^Z�

3 5 . K mq_lhf wlbo nZdlhjh\ kh\_sZgb_ JZ[hq_c ]jmiiu� dhlhjh_ i_j\hgZqZevgh
[ueh aZieZgbjh\Zgh ijh\_klb \ Gvx�Chjd_ k �� fZjlZ ih � Zij_ey ���� ]h^Z�
[ueh j_r_gh ijh\_klb \ Gvx�Chjd_ k �� bxey ih � Z\]mklZ ���� ]h^Z�
Ke_^mxs__ kh\_sZgb_ JZ[hq_c ]jmiiu fh`_l [ulv ijh\_^_gh \ ^_dZ[j_
2 0 0 1 ]h^Z \ <_g_�

__________________

2  HnbpbZevgu_ hlq_lu =_g_jZevghc :kkZf[e_b� iylv^_kyl iylZy k_kkby� >hiheg_gb_ � 1 7 ,
:������� imgdl ���� FZg^Zl hkgh\Zg gZ j_dhf_g^Zpbb JZ[hq_c ]jmiiu� baeh`_gghc \

imgdl_ ��� ^hdmf_glZ :�C N .9 /4 6 9 .
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3 6 . K mq_lhf fZg^ZlZ� ij_^hklZ\e_ggh]h JZ[hq_c ]jmii_3
� Dhfbkkby�

\hafh`gh� ih`_eZ_l ijbgylv d k\_^_gbx gZklhysbc ^hdeZ^ b ijhkbl JZ[hqmx

]jmiim hi_jZlb\gh aZ\_jrblv k\hx jZ[hlm�

__________________

3  LZf `_�


