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'@FJ*"DFH&"'@FJ*"DFH&"

S&,6P"D4bS&,6P"D4b

[A@*:4>>Z6 H,8FH >" ">(:46F8@< b2Z8,]

I. ?$V4,?$V4, 2"<,R">4b2"<,R">4b

3<,,< R,FH\ >"BD"&4H\ @H&,H >" 2"B4F8J ',>,D":\>@(@ F,8D,H"Db ?D(">42"P44

?$X,*4>,>>ZN ="P46 @H 29 >@b$Db 1999(@*" @H>@F4H,:\>@ BD@,8H" 8@>&,>P44 @$ JFHJB8,
*,$4H@DF8@6 2"*@:0,>>@FH4. %ZF@8@ P,>4< &@2<@0>@FH\ BD,*FH"&4H\ F&@4 2"<,R">4b B@
BD@,8HJ 8@>&,>P44 4 BD4 ^H@< F J*@&:,H&@D,>4,< @H<,R",<, RH@ C"$@R"b (DJBB" B@
<,0*J>"D@*>@6 *@(@&@D>@6 BD"8H48, _=E3GC!9 &ZB@:>4:" 2>"R4H,:\>Z6 @$X,< D"$@HZ.
% R"FH>@FH4, <@0>@ >"*,bH\Fb, RH@ BD@,8H 8@>&,>P44 :48&4*4DJ,H BD,BbHFH&4b >" BJH4
HD">F(D">4R>@(@ L4>">F4D@&">4b B@* *,$4H@DF8J` 2"*@:0,>>@FH\ 4 H"84< @$D"2@< $J*,H

F@*,6FH&@&"H\ 2"8:`R,>4` B@*@$>ZN F*,:@8. AD@,8H 8@>&,>P44 B,D&@>"R":\>@ &FHD,H4:

$:"(@BD4bH>J` D,"8P4` F@ FH@D@>Z DZ>@R>ZN 8DJ(@&, RH@ F&4*,H,:\FH&J,H @ H@<, RH@
,*4>@@$D"2>Z, >@D<Z F@@H&,HFH&J`H BD"8H4R,F84< >J0*"<.

?H<,R",< H"80,, RH@ BD@,8H 8@>&,>P44 2"HD"(4&",H &F, "FB,8HZ HD">F(D">4R>ZN

JFHJB@8 >"4$@:,, B@:>Z< @$D"2@<. ?*>"8@ <Z @H<,R",<, RH@ @HFJHFH&4, >@D<Z, 8"F"`V,6Fb
L@D<Z JFHJB84, <@0,H &,F\<" >,("H4&>@ F8"2"H\Fb >" <,0*J>"D@*>@6 H@D(@&@6 BD"8H48,.
;Z @F@2>",<, RH@ ^H@H &@BD@F @$FJ0*":Fb & H,R,>4, *:4H,:\>@(@ &D,<,>4, >@ C"$@R"b (DJBB"
H"8 4 >, F<@(:" *@FH4R\ 8@<BD@<4FF". ?*>"8@ &&4*J @BD,*,:,>>@6 &"0>@FH4 ^H@(@ &@BD@F"
<Z BD4&,HFH&J,< :`$Z, BD,*:@0,>4b B@ D,T,>4` ^H@6 BD@$:,<Z, &8:`R"b BD,*:@0,>4b
@ &8:`R,>44 & H,8FH &"D4">H@&, 42 8@H@DZN )@(@&"D4&"`V4,Fb (@FJ*"DFH&" <@(:4 $Z F*,:"H\
F&@6 &Z$@D (B@*@$>Z, &"D4">HZ <@(:4 $Z &8:`R"H\ @HFJHFH&4, 8"8@6 $Z H@ >4 $Z:@ L@D<Z
&B:@H\ *@ HD,$@&">46 @ B4F\<,>>@6 L@D<,).

;Z @(D">4R4<Fb & F&@4N 2"<,R">4bN &@BD@F"<4, 8@H@DZ, ,V, BD,*FH@4H D,T4H\ >"
F,FF447@<4FF44,8"8 @>4 B,D,R4F:,>Z ',>,D":\>Z< F,8D,H"D,< & &ZT,JB@<b>JH@6 2"B4F8,.

="2&">4,/BD,"<$J:"

% @H>@T,>44 >"2&">4b &ZF8"2Z&":4F\ "D(J<,>HZ & B@:\2J HD,N &"D4">H@&, >4 @*4> 42
8@H@DZN >, b&:b,HFb $,2JBD,R>Z<. =,@$N@*4<@ &Z$D"H\ >"2&">4,, 8@H@D@, F@@H&,HFH&J,H
T4D@8@6 FL,D, *,6FH&4b BD@,8H" 8@>&,>P44 & @$:"FH4 <,0*J>"D@*>ZN 8@<<,DR,F84N

JFHJB@8. ="2&">4, >, *@:0>@ F@2*"&"H\ &B,R"H:,>4, 8"8 $J*H@ 8"84,-H@ &"0>Z, &4*Z
BD"8H484 4F8:`R,>Z. A@^H@<J <Z $Z BD,*B@R:4 >"2&">4,, 42 8@H@D@(@ >,:\2b F*,:"H\
&Z&@* @ H@<, RH@ FL,D" *,6FH&4b BD@,8H" 8@>&,>P44 <@0,H $ZH\ @(D">4R,>" JFHJB8"<4
H@:\8@ BD4 L4>">F4D@&">44 B@* *,$4H@DF8J` 2"*@:0,>>@FH\, 4 8@H@D@, $Z:@ $Z BD4<,D>@
F:,*J`V4<: "7@>&,>P4b @$ JFHJB8, *,$4H@DF8@6 2"*@:0,>>@FH4".

G,< >, <,>,, P,:,F@@$D"2>@ @$D"H4H\ &>4<">4, >" @*>J 42 >"4$@:,, &"0>ZN P,:,6

BD@,8H" 8@>&,>P44, " 4<,>>@ - F@*,6FH&@&"H\ B@:JR,>4` 8D,*4H@& R,D,2 L4>">F4D@&">4, B@*
*,$4H@DF8J` 2"*@:0,>>@FH\. ?$ ^H@< <@0>@ 2"b&4H\ & BD,"<$J:, 4, &@2<@0>@, H"80, &
8@<<,>H"D44 B@ BD@,8HJ 8@>&,>P44. G"84< @$D"2@<, <Z F@ND">b,< FFZ:8J >"

L4>">F4D@&">4, B@* *,$4H@DF8J` 2"*@:0,>>@FH\ & BD,"<$J:,, &8:`R"b F@*,D0"V4,Fb &
HD,H\,< BJ>8H, BD4<,DZ BD"8H484 L4>">F4D@&">4b B@* *,$4H@DF8J` 2"*@:0,>>@FH\. 7D@<,
H@(@, & 8@<<,>H"D46 <@0>@ &8:`R4H\ L@D<J:4D@&8J, 8"F"`VJ`Fb ^H@(@ &"0>@(@ "FB,8H".
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G,D<4> "L4>">F4D@&">4, B@* *,$4H@DF8J` 2"*@:0,>>@FH\" $@:,, >, 4FB@:\2J,HFb &
B@FH">@&:b`V4N R"FHbN 8@>&,>P44, H.,. &@ &F,N R"FHbN 8D@<, BD,"<$J:Z. A@^H@<J F:,*J,H
4F8:`R4H\ 42 FH"H\4 6(F) F@@H&,HFH&J`V,, @BD,*,:,>4,.

EL,D" *,6FH&4b (:"&Z V (FH"H\b 1(3))

=,@$N@*4<@FH\ & (:"&, V 4 FL,D" ,, *,6FH&4b & @H>@T,>44 <,0*J>"D@*>@(@ R"FH>@(@
BD"&" &Z2&":4 *@&@:\>@ BD@H4&@D,R4&Z, *,$"HZ. ?*>"8@ $@:\T4>FH&@ *,:,("P46 $Z:4

F8:@>>Z &8:`R4H\ B@*@$>Z, >@D<Z & BD@,8H 8@>&,>P44 &&4*J @HFJHFH&4b &@ <>@(4N

BD"&@&ZN F4FH,<"N >@D< <,0*J>"D@*>@(@ R"FH>@(@ BD"&", 8"F"`V4NFb JFHJB@8. 32 *">>@(@
B@*N@*" F:,*J,H &Z&@* @ H@<, RH@ (:"&" V *@:0>" BD4<,>bH\Fb >,2"&4F4<@ @H H@(@, >"N@*4HFb
:4 P,*,>H 4:4 *@:0>48 & @*>@< 42 )@(@&"D4&"`V4NFb (@FJ*"DFH&. #Z:@ $Z >" F"<@< *,:,
HDJ*>@ @BD"&*"H\ F@ND">,>4, ^H@6 (:"&Z :4T\ ,*4>FH&,>>@6 P,:\` 2"B@:>,>4b BD@$,:@&

F@(:"F>@ FH"H\, 8(2). A@ ^H@6 BD4R4>, <Z & BD4>P4B, N@H,:4 $Z F>bH\ 8&"*D"H>Z, F8@$84
&@8DJ( FH"H\4 1(3). G,< >, <,>,, >,@$N@*4<@ JR4HZ&"H\ & >,8@H@D@6 FH,B,>4

F"<@FH@bH,:\>Z6 N"D"8H,D (:"&Z V, 8@H@D"b L"8H4R,F84 BD,*FH"&:b,H F@$@6 8@>&,>P4`
&>JHD4 *">>@(@ BD@,8H" 8@>&,>P44. ;,N">42< &Z$@D" & B@:\2J BD4<,>,>4b (:"&Z V, " >,
<,N">42< &Z$@D" & B@:\2J >,BD4<,>,>4b, BD,*JF<@HD,>>Z6 & FH"H\bN 1(3) 4 37,$J*,H $@:,,
H@R>@ @HD"0"H\ F:@04&TJ`Fb F4HJ"P4`.

K4>">F@&"b *,$4H@DF8"b 2"*@:0,>>@FH\ (FH"H\b 5)

=,@$N@*4<@ J*@&:,H&@D4H\ 8@>8D,H>Z, B@HD,$>@FH4 FL,DZ L4>">F@&ZN JF:J( &

@H>@T,>44 JFHJB@8 <,0*J>"D@*>@6 $">8@&F8@6 BD"8H484. %@BD@F & H@<, F:,*J,H :4
B@:>@FH\` 4F8:`R4H\ B@*@$>J` BD"8H48J 42 FL,DZ *,6FH&4b BD@,8H" 8@>&,>P44 4:4

BD,*JF<@HD,H\ 8"84,-H@ 8@>8D,H>Z, >@D<Z. M@Hb & >"R":, D"$@HZ C"$@R,6 (DJBBZ

FR4H":@F\, RH@ BD@,8H 8@>&,>P44 @N&"HZ&",H & @F>@&>@< H@D(@&J` *,$4H@DF8J`

2"*@:0,>>@FH\, H@ F,6R"F B,D,* >"<4 H,8FH, 8@H@DZ6 BD4<,>4< *:b D,(J:4D@&">4b &F,N &4*@&
8@<<,DR,F84N F*,:@8 4 8@H@DZ6 & 2>"R4H,:\>@6 FH,B,>4 @H&,R",H 4>H,D,F"< FL,DZ

L4>">F@&ZN JF:J(. A@^H@<J BD,*FH"&:b,HFb P,:,F@@$D"2>Z< &8:`R4H\ & BD@,8H 8@>8D,H>Z6
F&@* >@D<, & @$V,< @H&,R"`V46 B@:@0,>4b< FH"H\4 5, B@F8@:\8J JFHJB84 & $">8@&F8@6
BD"8H48, @H:4R"`HFb @H JFHJB@8 H@D(@&@6 *,$4H@DF8@6 2"*@:0,>>@FH4. QH@$Z F@ND">4H\
B@F:,*@&"H,:\>@FH\, 4F8:`R,>4b 42 @$V4N BD"&4: *@:0>Z $ZH\ 8"8 <@0>@ $@:,,

@(D">4R,>>Z<4 4 R,H84<4. ]H4< 8D4H,D4b< @H&,R",H &"D4">H B. K@D<J:4D@&8" &"D4">H" A
>, @R,>\ R,H8"b 4 <@0,H &Z2&"H\ BD@$:,<Z, F&b2">>Z, F ,, H@:8@&">4,<, >,F<@HDb >" H@, RH@
@>" F@*,D04H <,>\T, 4F8:`R,>46 42 >@D< BD@,8H" 8@>&,>P44, R,< &"D4">H B. M@Hb <Z
B@**,D04&",< FH"H\` 5 & P,:@< 4 &"D4">H B & R"FH>@FH4, H,< >, <,>,, FR4H",<

P,:,F@@$D"2>Z< *"H\ F8@D,, B@24H4&>@, @BD,*,:,>4, >,H@D(@&@6 *,$4H@DF8@6 2"*@:0,>>@FH4

R,< >,("H4&>@,, F@*,D0"V,,Fb & FH"H\, 6(1). ;Z B@:>@FH\` @F@2>",< HDJ*>@FH4, F&b2">>Z,
F L@D<J:4D@&">4,< @BD,*,:,>4b, 8@H@D@, *@:0>@ $ZH\ *@FH"H@R>@ T4D@84< *:b @N&"H" >,
H@:\8@ >Z>,T>4N, >@ 4 $J*JV4N &4*@& BD"8H484. ?*>"8@ <Z FR4H",<, RH@ ^H@H &@BD@F
2"F:J04&",H *":\>,6T,(@ D"FF<@HD,>4b 7@<4FF44.

?BD,*,:,>4, "<,FH" >"N@0*,>4b" (FH"H\b 6(i))

?BD,*,:,>4, F&b2J`V,(@ L"8H@D" "<,FH" >"N@0*,>4b" &Z2&": <"FFJ D"2>@(:"F46 4
BD@*@:0",H @$FJ0*"H\Fb *,:,("P4b<4. ]H@H L"8H BD,*B@:"(",H, RH@ >4 @*>@ D,T,>4, >,
b&:b,HFb B@:>@FH\` $,2JBD,R>Z<. ?*>"8@ &@2>48 Db* ^:,<,>H@&, 8@H@DZ, *@:0>Z B@<@R\
7@<4FF44 *@FH4R\ 8@>F,>FJF". ?*>4< 42 >4N b&:b,HFb >,@$N@*4<@FH\ 4FB@:\2@&">4b

@$X,8H4&>ZN 8D4H,D4,& *:b JFH">@&:,>4b <,FH" >"N@0*,>4b & P,:bN @BD,*,:,>4b

BD,4<JV,FH&,>>@(@ BD"&". QH@ 8"F",HFb BD"&@&ZN F4FH,<, HD,$J`V4N & BJ$:4R>@6

D,(4FHD"P44 *:b @$,FB,R,>4b ^LL,8H4&>@6 *,bH,:\>@FH4, HD,H\4 FH@D@>Z *@:0>Z 4<,H\
&@2<@0>@FH\ :,(8@ JFH">@&4H\ H@ <,FH@, 8J*" 4< F:,*J,H @$D"V"H\Fb F HD,$@&">4b<4 4:4
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BD,H,>24b<4. )DJ(4< ^:,<,>H@< b&:b,HFb (4$8@FH\ & @BD,*,:,>44 <,FH" >"N@0*,>4b

*@:0>48" *:b P,:,6 BD4<,>,>4b BD@,8H" 8@>&,>P44. +V, @*4> ^:,<,>H - >,@$N@*4<@FH\
>,*@BJV,>4b @HN@*" @H *DJ(4N ,*4>@@$D"2>ZN H,8FH@& & $@:\T,6 FH,B,>4, R,< ^H@

>,@$N@*4<@.

EH"H\b 6(1) @H&,R",H $@:\T4>FH&J 42 ^H4N HD,$@&">46 4 B@^H@<J BD,*FH"&:b,H F@$@6
F@:4*>J` $"2J *:b *":\>,6T,(@ @$FJ0*,>4b. ?*>"8@ <Z >"FHD@,>Z F8,BH4R,F84 &

@H>@T,>44 FB,P4":\>ZN >@D< B@ @BD,*,:,>4` <,FH" >"N@0*,>4b @H*,:,>46 $">8@&. %@-
B,D&ZN, >, bF>@, >J0>Z :4 H"84, FB,P4":\>Z, >@D<Z. %@-&H@DZN, & :`$@< F:JR", :`$Z,
FB,P4":\>Z, >@D<Z *@:0>Z @H&,R"H\ &ZT,JB@<b>JHZ< BD4>P4B"<, & R"FH>@FH4: *:b P,:,6
B@:@0,>46 BD@,8H" 8@>&,>P44, 8"F"`V4NFb BD,4<JV,FH&,>>@(@ BD"&", @BD,*,:,>4, <,FH"
>"N@0*,>4b *@:0>@ @F>@&Z&"H\Fb >" @$X,8H4&>@< 8D4H,D44. ?BD,*,:,>4,, B@FHD@,>>@, >"
2"B4F4 & $JN(":H,DF84N 8>4("N 8"8@(@-:4$@ $">8", >, @H&,R",H ^H@<J HD,$@&">4`.

A@FHJB:,>4b (FH"H\b 26)

% @H>@T,>44 FH"H\4 26, 2"HD"(4&"`V,6 BD"&@, BD4<,>4<@, 8 B@FHJB:,>4b<, <Z
D"2*,:b,< <>,>4, @ H@<, RH@ 8@>P,BP4b B@FHJB:,>46 b&:b,HFb 8@<<,DR,F84 @BD"&*">>@6 4
*@:0>" D"FF<"HD4&"H\Fb & BD@,8H, 8@>&,>P44. ?*>"8@ >Z>,T>bb L@D<J:4D@&8" FH"H,6 24
4 26<@0,H BD4&,FH4 8 D"2>@H@:8"< 4 >,@BD,*,:,>>@FH4. % R"FH>@FH4, F:,*J,H ,V, $@:\T,
BD@bF>4H\ &2"4<@@H>@T,>4b <,0*J FH"H\b<4 24(b) 4 26. EH"H\b 24(b) 2"HD"(4&",H
B@FHJB:,>4b 4 BD,4<JV,FH&,>>Z, BD"&" & @H>@T,>44 B@FHJB:,>46 BD4 B@<@V4 >@D<Z,
D,(J:4DJ`V,6 8@::424` BD"&, @$JF:@&:4&"b ">":4R4, 4 FH,B,>\ BD"&"... & B@FHJB:,>4bN...,
" H"80, BD4@D4H,H... & ^H4N B@FHJB:,>4bN" BD"&@< (@FJ*"DFH&", & 8@H@D@< >"N@*4HFb P,*,>H.
%>,T>, FH"H\b 26 2"HD"(4&",H H, 0, &@BD@FZ BD4 B@<@V4 <"H,D4":\>@-BD"&@&@6 >@D<Z. %
*,6FH&4H,:\>@FH4 FH"H\b 26BD,*FH"&:b,H F@$@6 ,*4>@@$D"2>J` >@D<J & @H>@T,>44 &@BD@F",
8@H@DZ6 F@(:"F>@ FH"H\, 24(b)@FH"&:b,HFb >" JF<@HD,>4, >"P4@>":\>@(@ BD"&" (@FJ*"DFH&",
& 8@H@D@< >"N@*4HFb P,*,>H. %Z&@*: ^H4 >@D<Z 2"HD"(4&"`H @*4> 4 H@H 0, &@BD@F, RH@
BD4&@*4H 8 8@::4244, 4 B@^H@<J @>4 >J0*"`HFb & *":\>,6T,< D"2XbF>,>44. ?*4> 42

FB@F@$@& $@:,, R,H8@(@ 42:@0,>4b ^H@(@ &@BD@F" 2"8:`R",HFb & H@<, RH@$Z @FH"&4H\ >":4R4,
4 FH,B,>\ BD"& & B@FHJB:,>4bN >" JF<@HD,>4, BD"&" (@FJ*"DFH&", (*, >"N@*4HFb P,*,>H,
@*>"8@ B@HD,$@&"H\, RH@$Z ^H4 (@FJ*"DFH&" BD42>":4 BD"&" & B@FHJB:,>4bN, B@ 8D"6>,6 <,D,
8"8 ^H@ BD,*JF<@HD,>@ & FH"H\, 26, H.,. FR4H"H\ ^H@ B@F:,*>,, B@:@0,>4, <4>4<":\>@6
>@D<@6. % D,2J:\H"H, >, $J*JH 2"HD@>JHZ BD"&@&Z, F4FH,<Z, $@:,, T4D@8@ BD42>"`V4,
BD"&" & B@FHJB:,>4bN.

7D@<, H@(@, N@Hb 8@>P,BP4b B@FHJB:,>46 b&:b,HFb D"2J<>@6 F H@R84 2D,>4b

8@<<,DR,F8@6 BD"8H484, <Z $Z N@H,:4 BD,*:@04H\ 42$,("H\ H,D<4>" "B@FHJB:,>4b". ]H@H
H,D<4>, >,F@<>,>>@, &ZH,8",H 42 F4FH,<, B@:\2J`V4NFb @$ZR>Z< BD"&@<. % BD4>P4B,, &
,*4>@@$D"2>ZN >@D<"N BD"&" >, *@:0>Z 4FB@:\2@&"H\Fb H,D<4>Z, 4<,`V4,

>,*&JF<ZF:,>>@, 2>"R,>4, & 8"8@6-:4$@ BD"&@&@6 F4FH,<,, B@F8@:\8J B@:\2@&"H,:4 & H"8@6
F4FH,<, @$ZR>@ >, 2"<,R"`H ,*4>@@$D"2>@(@ N"D"8H,D" H"8@6 >@D<Z, " B@:\2@&"H,:4 & *DJ(4N
BD"&@&ZN F4FH,<"N <@(JH FH@:8>JH\Fb F HDJ*>@FHb<4 BD4 B@>4<">44 H"8@6 >@D<Z. G,D<4>
"B@FHJB:,>4b" <@0>@ $Z:@ $Z 2"<,>4H\ H"84<4 H,D<4>"<4, 8"8 "B:"H,0" 4:4 "FJ$FH4HJH".

GJ>4FGJ>4F

[A@*:4>>Z6 H,8FH >" "D"$F8@< b2Z8,]

="2&">4,

4
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7"8 @H<,R",HFb & FH"H\,, B@F&bV,>>@6 FL,D, BD4<,>,>4b, BD@,8H 8@>&,>P44 D,(J:4DJ,H
JFHJB84 BJH,< BD@*"04 (*:b P,:,6 L4>">F4D@&">4b, " 4<,>>@ B@:JR,>4b FJ<<Z) 4 JFHJB84
BJH,< @$,FB,R,>4b (*:b B@:JR,>4b 8D,*4H"). ="2&">4,, F@*,D0"V,, FFZ:8J >"

"L4>">F4D@&">4,", >, B@:>@FH\` @HD"0",H FL,DJ *,6FH&4b BD@,8H" 8@>&,>P44, B@F8@:\8J @>@
@(D">4R4&",HFb FFZ:8@6 >" F*,:84 & P,:bN L4>">F4D@&">4b (*:b B@:JR,>4b FJ<<Z).
A@^H@<J $@:,, BD,*B@RH4H,:\>Z< $Z:@ $Z >"2&">4, "IFHJB8" *,$4H@DF8@6 2"*@:0,>>@FH4
& <,0*J>"D@*>@6 H@D(@&:,", & R"FH>@FH4 B@H@<J, RH@ @>@ B@:>@FH\` @HD"0",H FL,DJ *,6FH&4b
4 P,:4 BD@,8H" 8@>&,>P44. #Z:@ $Z P,:,F@@$D"2>@ JH&,D*4H\ H"8@, >"2&">4, 4 4F8:`R4H\
42 >,(@ :`$J` FFZ:8J >" L4>">F4D@&">4, B@* *,$4H@DF8J` 2"*@:0,>>@FH\. ?*>"8@ F:,*J,H
@H<,H4H\, RH@ & F:JR", F@ND">,>4b FFZ:84 >" L4>">F4D@&">4, F:,*@&":@ $Z 42<,>4H\

>"2&">4, F:,*J`V4< @$D"2@<: "IFHJB8" *,$4H@DF8@6 2"*@:0,>>@FH4 & P,:bN

L4>">F4D@&">4b". A@*@$>"b L@D<J:4D@&8" $Z:" $Z $@:,, H@R>@6 4 $@:,, $:428@6 8

>"2&">4` LD">PJ2F8@6 &,DF44 ("cession de créances á des fins de financement").

AD,"<$J:"

#Z:@ $Z P,:,F@@$D"2>@ & B,D&@< BJ>8H, 2"<,>4H\ F:@&@ ">,@BD,*,:,>>@FH4" F:@&"<4
"@HFJHFH&4, bF>@FH4". %@ &H@D@< BJ>8H, BD,*:"(":4F\ F:@&" "JFHJB8" *,$4H@DF8@6

2"*@:0,>>@FH4" 4 F:@&" "L4>">F4D@&">4, B@* *,$4H@DF8J` 2"*@:0,>>@FH\". A,D&@,

&ZD"0,>4,: "JFHJB8" *,$4H@DF8@6 2"*@:0,>>@FH4" $Z:@ $Z BD,*B@RH4H,:\>Z<, B@F8@:\8J
D,R\ 4*,H @$ JFHJB8, *,$4H@DF8@6 2"*@:0,>>@FH4 F P,:\` B@:JR,>4b 4<,`V4N P,>>@FH\

FD,*FH&, " H"80, F P,:\` B@:JR,>4b 8D,*4H". % BbH@< BJ>8H, $Z:@ $Z P,:,F@@$D"2>@

2"<,>4H\ F:@&" "*@FHJB>Z, FH"&84" F:@&"<4 "*@FHJB>"b FH@4<@FH\" 4 42$,0"H\ B@&H@D,>4b
L@D<J:4D@&@8, &@2>48"`V,(@ & D,2J:\H"H, 4FB@:\2@&">4b H"< F:@&" "facilitate" 4 F:@&"
"affordable" (@H>@F4HFb H@:\8@ 8 "D"$F8@6 &,DF44). AD,*:"(",<"b B@BD"&8" B@2&@:4H JH@R>4H\
2>"R,>4, *">>@(@ BJ>8H".

EL,D" BD4<,>,>4b (FH"H\4 1, 2 4 3)

% BJ>8H, 2 F:@&" "2" 4F8:`R,>4,< F:JR",&, 8@(*"" F:,*J,H 2"<,>4H\ F:@&"<4 ",F:4
[*@:0>48] >, [>"N@*4HFb] ... ". % BJ>8H, 4, B@N@0,, @T4$@R>@ J8"2"> >@<,D FH"H\4, >"
8@H@DJ` & *">>@< BJ>8H, *,:",HFb FFZ:8". AD"&4:\>Z6 >@<,D - 40, " >, 36.

EH"H\4 2 4 3 F@@H&,HFH&,>>@ F@*,D0"H @BD,*,:,>4b <,0*J>"D@*>@(@ N"D"8H,D" 4

JFHJB84. ?>4 >48"8 >, F&b2">Z F@ FL,D@6 BD4<,>,>4b. A@^H@<J $Z:@ $Z P,:,F@@$D"2>@
&8:`R4H\ 4N & FH"H\` 6, F@*,D0"VJ` @BD,*,:,>4b. A@*BJ>8H (") FH"H\4 2 >,@$N@*4<@
JBD@FH4H\ F:,*J`V4< @$D"2@<: "E@2*">4, BD"& & *,$4H@DF8@6 2"*@:0,>>@FH4 & 8"R,FH&,
@$,FB,R,>4b *@:(" 4:4 4>@(@ @$b2"H,:\FH&" FR4H",HFb JFHJB8@6".

?BD,*,:,>4b (FH"H\b 6)

% B@*BJ>8H, (,) & F@@H&,HFH&44 F >"$:`*"`V4<4Fb & B@F:,*>,, &D,<b H,>*,>P4b<4 &
2"8@>@*"H,:\FH&,, B@2&@:b`V4<4 4FB@:\2@&">4, F@&D,<,>>ZN FD,*FH& F&b24, $Z:@ $Z
P,:,F@@$D"2>@ &<,FH@ F:@& "F@@$V,>4, & B4F\<,>>@6 L@D<," &FH"&4H\ F:@&" "4>L@D<"P4b
& @HF:,04&",<@6 B4F\<,>>@6 L@D<,". A@*BJ>8H (j) F:,*J,H 42<,>4H\ F:,*J`V4< @$D"2@<:
"AD"&@" @2>"R",H BD"&@, *,6FH&J`V,, & 8"8@<-:4$@ (@FJ*"DFH&,, 2" 4F8:`R,>4,< >@D<

<,0*J>"D@*>@(@ R"FH>@(@ BD"&"".

),6FH&4H,:\>@FH\ JFHJB84 (FH"H\b 10)

E:@&" "& <@<,>H 2"8:`R,>4b *@(@&@D" JFHJB84" F:,*J,H 2"<,>4H\ F:@&"<4 ">" *"HJ
2"8:`R,>4b *@(@&@D" JFHJB84".
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'"D">H44 F@ FH@D@>Z P,*,>H" (FH"H\b 14)

AJ>8H 2 F:,*J,H 42<,>4H\ F:,*J`V4< @$D"2@<: "+F:4 P,*,>H 4 P,FF4@>"D46 >,

*@(@&@D4:4F\ @$ 4>@<, P,*,>H >, <@0,H $ZH\ ("D">H@< BD@42&,*,>4b *@:0>48@< B:"H,0"
4:4 L4>">F@&@6 &@2<@0>@FH4 *@:0>48" BD@42&,FH4 B:"H,0".

AJ$:4R>Z6 B@Db*@8 (FH"H\b 25)

% BJ>8H, 1 F:@&" "the public policy of the forum State"F:,*J,H 2"<,>4H\ F:@&"<4 "the public
order of the forum State".=,@$N@*4<@ @H&,H4H\, RH@ &@ LD">PJ2F8@< &"D4">H, 4FB@:\2@&">Z
F:@&" "ordre public".

AD"&@, BD4<,>4<@, 8 @H>@T,>4b< <,0*J P,*,>H@< 4 P,FF4@>"D4,< (FH"H\b 28)

AJ>8H 3 F:,*J,H 42<,>4H\ F:,*J`V4< @$D"2@<: "+F:4 *@(@&@D JFHJB84 F&b2"> H@:\8@
F @*>4< (@FJ*"DFH&@<, H@H L"8H, RH@ P,*,>H 4 P,FF4@>"D46 42$D":4 BD"&@ *DJ(@(@

(@FJ*"DFH&", >, >">@F4H JV,D$" BD4<,>,>4` BD"&" (@FJ*"DFH&", F 8@H@DZ< F&b2">" JFHJB8",
,F:4 >@D<Z ,(@ `D4F*48P44 [>, D"2D,T"`H F@(:"T,>4, & @H>@T,>44 &Z$@D" BD4<,>4<@(@
BD"&"] [>, D"2D,T"`H 4F8:`R,>4, BD4<,>,>4b ,(@ BD"&" B@ F@(:"F4` <,0*J FH@D@>"<4]".

AD"&@, BD4<,>4<@, 8 BD4@D4H,HJ BD"& (FH"H\b 30)

="FH@bV"b FH"H\b B@&H@Db,H, B@ L@D<, 4 B@ F@*,D0">4`, B@:@0,>4b FH"H,6 24 4 25,4
B@^H@<J ,, F:,*J,H 4F8:`R4H\.

AD4<,>,>4, BD4:@0,>4b (FH"H\b 40)

AD,*FH"&:b,HFb, RH@ & "D"$F8@6 &,DF44 >"FH@bV,6 FH"H\4 F*,:">" @T4$8". EFZ:8J

>,@$N@*4<@ *,:"H\ >" D"2*,:Z I 4 II 4:4 D"2*,: III BD4:@0,>4b, " >, BD@,8H" 8@>&,>P44.
A,D,* F:@&"<4 ">"FH@bV,6 7@>&,>P44" &FH"&4H\ F:@&" [BD4:@0,>4b 8].

EH"H\b 43

% BJ>8H, 3 F:@&" "F@&,DT,>>Z< & *"HJ &FHJB:,>4b >"FH@bV,6 7@>&,>P44 & F4:J"
2"<,>4H\ F:@&"<4 "F@&,DT,>>@<, >"R4>"b F *"HZ &FHJB:,>4b >"FH@bV,6 7@>&,>P44 & F4:J".

;,0*J>"D@*>Z,;,0*J>"D@*>Z, @D(">42"P44@D(">42"P44

!FF@P4"P4b!FF@P4"P4b 8@<<,DR,F8@(@8@<<,DR,F8@(@ L4>">F4D@&">4bL4>">F4D@&">4b

[A@*:4>>Z6 H,8FH >" ">(:46F8@< b2Z8,]

I. ?$V4,?$V4, 2"<,R">4b2"<,R">4b

!FF@P4"P4b 8@<<,DR,F8@(@ L4>">F4D@&">4b (!7K) N@H,:" $Z &@FB@:\2@&"H\Fb *">>@6
&@2<@0>@FH\` *:b H@(@, RH@$Z @L4P4":\>@ &@2*"H\ *@:0>@, C"$@R,6 (DJBB, 2" BD@*,:">>J`
,` >,:,(8J` D"$@HJ 4 BD@b&:,>>J` ,` BD4&,D0,>>@FH\ 8 >"FH@bV,<J BD@,8HJ. )@FH40,>4`
P,:,6 _=E3GC!9 B@ F@*,6FH&4` D"2&4H4` <,0*J>"D@*>@6 H@D(@&:4 R,D,2 @$,FB,R,>4,

>":4R4b 8@<<,DR,F8@(@ L4>">F4D@&">4b B@ $@:,, *@FHJB>Z< FH"&8"< B@<@(JH $@:\T"b

R,H8@FH\ 4 :@(4R>@FH\, 8@H@DZ, BD@,8H 8@>&,>P44 @$ JFHJB8, *,$4H@DF8@6 2"*@:0,>>@FH4
("BD@,8H 8@>&,>P44") BD4&>,F,H & BD"8H48J, F&b2">>J` F JFHJB8@6 *,$4H@DF8@6

2"*@:0,>>@FH4.

7



A/CN.9/472/Add.1

% >"FH@bV,6 &,DF44 BD@,8H" 8@>&,>P44 (A/CN.9/466,BD4:@0,>4, I) J*":@F\ *@$4H\Fb
&ZF@8@6 FH,B,>4 R,H8@FH4 4 :@(4R>@FH4, F@ND">4& BD4 ^H@< $":">F <,0*J <>@(4<4

D"2:4R>Z<4 BD"&@&Z<4 F4FH,<"<4 4 BJ$:4R>Z< B@Db*8@< (@FJ*"DFH&-JR"FH>48@&. !7K

BD,*FH"&:b,H BD4&,*,>>Z, >40, 8@>8D,H>Z, 2"<,R">4b & FHD,<:,>44 J:JRT4H\ ^H@H BD@,8H

& F@@H&,HFH&44 F >"<,D,>4b<4 &ZT,JB@<b>JHZN JR"FH>48@&.

7D@<, H@(@, <Z N@H,:4 $Z B@*R,D8>JH\, RH@ B@F:, 2"&,DT,>4b 4 BD4>bH4b BD@,8H"
8@>&,>P44 &F, ,V, F@ND">4HFb B@HD,$>@FH\ & *@FH40,>44 *":\>,6T,(@ BD@(D,FF" & *,:,

F@2*">4b D,,FHD" *:b D,(4FHD"P44 BJ$:4R>ZN J&,*@<:,>46. A@*N@*, JB@<b>JHZ6 &

>"FH@bV,< BD4:@0,>44 8 BD@,8HJ 8@>&,>P44 4 F&b2">>Z6 F D"2D,T,>4,< 8"0*@<J

(@FJ*"DFH&J &Z$D"H\ @*4> 42 &"D4">H@& F4FH,<Z D,(4FHD"P44, b&:b,HFb BD4,<:,<Z<

8@<BD@<4FF@<, >,@$N@*4<Z< *:b &F,<4D>@(@ BD4>bH4b BD@,8H" 8@>&,>P44. ?*>"8@ <Z B@-
BD,0>,<J FR4H",<, RH@ HD">FB"D,>H>@FH\ 4 @BD,*,:,>>@FH\, 8@H@DZ, BJ$:4R>"b F4FH,<"
D,(4FHD"P44 @$,FB,R4H & @BD,*,:,>44 >":4R4b 4 BD4@D4H,H" 8@::4*4DJ`V4N HD,$@&">46,
8D"6>, >,@$N@*4<Z *:b D"FT4D,>4b L4>">F4D@&">4b B@* *,$4H@DF8J` 2"*@:0,>>@FH\.

II. 7@>8D,H>Z,7@>8D,H>Z, 2"<,R">4b2"<,R">4b

A@F:,*J`V4, JFHJB84 (FH"H\b 1(1)(b))

% FH"H\, 1(1)(b) *@:0>@ F@*,D0"H\Fb H@ 0, HD,$@&">4, & @H>@T,>44 B@F:,*J`V4N
JFHJB@8, 8"8 4 F@*,D0"V4,Fb & FH"H\, 1(1)(") HD,$@&">4b B,D&@>"R":\>Z< JFHJB8"<. ):b

@$,FB,R,>4b B@F:,*@&"H,:\>@FH4 & BD4<,>,>44 H@(@ BD"&@&@(@ D,04<", 8@H@DZ6 b&:b,HFb
BD4<,>4<Z< 8 D"2:4R>Z< JFHJB8"<, & @H>@T,>44 :`$ZN B@F:,*@&"H,:\>ZN JFHJB@8,
B@*B"*"`V4N B@* *,6FH&4, BD@,8H" 8@>&,>P44, >,@$N@*4<@ R,H8@ J8"2"H\, RH@ P,*,>H
>"N@*4HFb & @*>@< 42 )@(@&"D4&"`V4NFb (@FJ*"DFH&. ;Z FR4H",<, RH@ 4<,>>@ ^H@(@ &F,(*"
4 *@$4&":"F\ C"$@R"b (DJBB".

IFHJB8" *,$4H@DF8@6 2"*@:0,>>@FH4,>, b&:b`V,6Fb H@D(@&@6 *,$4H@DF8@6 2"*@:0,>>@FH\`
(FH"H\b 5)

IR4HZ&"b &"0>@FH\ BD@$:,<, F 8@H@DZ<4 &F, ,V, F&b2">@ &@2<@0>@, BD4<,>,>4,
&"D4">H@& ! 4:4 %, 4:4 :`$@6 ":\H,D>"H4&Z, !7K >, <@0,H & >"FH@bV,, &D,<b &ZF8"2"H\
F&@, <>,>4,. =,@$N@*4<@ *":\>,6T,, @$FJ0*,>4,, F H,< RH@$Z :JRT, B@>bH\ 4>H,D,FZ
*DJ(4N @HD"F:,6 4:4 &4*@& 8@<<,DR,F8@6 BD"8H484, 8@H@DZ, <@(JH $ZH\ 2"HD@>JHZ *">>Z<
BD@,8H@< 8@>&,>P44.

?BD,*,:,>4, "<,FH" >"N@0*,>4b" (FH"H\b 6(i))

% N@*, F,FF44 C"$@R,6 (DJBBZ, F@FH@b&T,6Fb & @8Hb$D, 1999(@*", $Z: B@*>bH &@BD@F
@ H@<, >,@$N@*4<@ :4 *":\>,6T,, JH@R>,>4, BD4 @BD,*,:,>44 <,FH" >"N@0*,>4b <,FH>@(@
@H*,:,>4b 4>@FHD">>@(@ $">8". #,2 8"84N $Z H@ >4 $Z:@ JH@R>,>46 <,FH@ >"N@0*,>4b $J*,H
&>@&\ @2>"R"H\ P,>HD":\>@, JBD"&:,>4, F"<@(@ $">8", RH@ BD4&,*,H 8 >,>J0>Z<

B@F:,*FH&4b<. ),:,("P4b ES! BD,*:@04:" @$D"H4H\ @F@$@, &>4<">4, >" <,FH@ >"N@0*,>4b
`D4*4R,F8@(@ :4P", & $JN(":H,DF84N 8>4("N 8@H@D@(@ 2"D,(4FHD4D@&">" ^H" *,$4H@DF8"b
2"*@:0,>>@FH\. G"8@, BD,*:@0,>4, BD,*FH"&:b,HFb BD4,<:,<Z< D,T,>4,<, B@F8@:\8J @>@
F@@H&,HFH&J,H @$ZR>@6 BD"8H48, 4>@FHD">>ZN @H*,:,>46. 7D@<, H@(@, ,(@ <@0>@ :,(8@
&8:`R4H\ & FH">*"DH>Z, ("D">H44 JFHJB84, @F:"$4& H"84< @$D"2@< >,@$N@*4<@FH\ &

F@$:`*,>44 P,FF4@>"D4,< @$D,<,>4H,:\>@(@ BD4>P4B" >"*:,0"V,6 @F<@HD4H,:\>@FH4

[JF4:46 B@ &Zb&:,>4`].
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),6FH&4H,:\>@FH\ 4 <@<,>H *,6FH&4H,:\>@FH4 JFHJB84 (FH"H\4 9 4 10)

7@<4FF44 >,@$N@*4<@ $J*,H JD,(J:4D@&"H\ D"2>@(:"F4b & *">>ZN FH"H\bN & @H>@T,>44

<@<,>H" *,6FH&4H,:\>@FH4 JFHJB84 $J*JV,6 *,$4H@DF8@6 2"*@:0,>>@FH4. ;@<,>H

*,6FH&4H,:\>@FH4 JFHJB84 $J*JV,6 *,$4H@DF8@6 2"*@:0,>>@FH4 >,@$N@*4<@ J&b2"H\ F

2"8:`R,>4,< *@(@&@D" JFHJB84 >,2"&4F4<@ @H H@(@ L"8H", RH@ F"<" *,$4H@DF8"b

2"*@:0,>>@FH\ >, "&@2>48",H" *@ $@:,, B@2*>,(@ <@<,>H". A@*@$>"b BD"&@&"b L48P4b

>,@$N@*4<" >, H@:\8@ *:b 8@::4*4DJ`V4N BD4@D4H,H@& P,FF4@>"D4,&, >@ @>" H"80, 8D"6>,
>,@$N@*4<" *:b ">":42" :`$@(@ *,:" @ $">8D@HFH&,.

)@(@&@D>Z, @(D">4R,>4b >" JFHJB8J (FH"H\b 11)

7@<4FF44 H"80, >,@$N@*4<@ D"FF<@HD,H\ &@BD@F @ B@H,>P4":\>@6 FB@F@$>@FH4

*@:0>48" ">>J:4D@&"H\ @F>@&>@6 *@(@&@D. A@F8@:\8J ^H@ <@0,H :4T4H\ P,FF4@>"D4b BD"&"
>" 4FHD,$@&">4, 2"*@:0,>>@FH4, >, $J*,H *@FH4(>JH" P,:\ BD@,8H" 8@>&,>P44. O,FF4@>"D44
B@>4<"`H, RH@ @>4 *@:0>Z BD4>bH\ JFHJB8J F JR,H@< :`$ZN &@2D"0,>46, F&b2">>ZN F
@FJV,FH&:,>4,< @F>@&>@(@ *@(@&@D". ?*>"8@ & F&,H, &"0>@FH4 FH"H,6 114 12,>"BD"&:,>>ZN
>" @F:"$:,>4, B@F:,*FH&46 BD4<,>,>4b *@(@&@D>ZN B@:@0,>46 @ >,*@BJFH4<@FH4 JFHJB84,
BD,*@FH"&:,>4, &@2<@0>@FH4 *@:0>48J 4FB@:\2@&"H\ >"DJT,>4, B@*@$>@(@ B@:@0,>4b &

4F8, BD@H4& P,*,>H" F P,:\` ">>J:4D@&">4b F"<@(@ *@(@&@D" $J*,H B@:>@FH\` BD@H4&@D,R4H\

4*,, BD,*B@:"(",<@6 2"V4HZ, BD,*@FH"&:b,<@6 BJ>8H@< 2 FH"H\4 11P,FF4@>"D4`, 8@H@DZ6
BD@FH@ 2>": @ H"8@< B@:@0,>44, >@ H,< >, <,>,, D,T4: BD4>bH\ JFHJB8J.

'"D">H44 F@ FH@D@>Z P,*,>H" (FH"H\b 14)

32 FH"H\4 14 >, b&FH&J,H, BD,*@FH"&:b`HFb :4 ("D">H44 H@:\8@ B,D&@>"R":\>@<J

P,FF4@>"D4` 4:4 H"80, 4 :`$@<J B@F:,*J`V,<J P,FF4@>"D4`. % D,2J:\H"H, >, bF>@ H"80,,
<@0,H :4 :`$@6 B@F:,*J`V46 P,FF4@>"D46 BD,*Xb&4H\ P,*,>HJ HD,$@&">4b & F&b24 F

>"DJT,>4,< ("D">H46. ;Z FR4H",<, RH@ >,@$N@*4<@ @FH"&4H\ >" JF<@HD,>4, F"<4N FH@D@>
@BD,*,:,>4, H@(@, 8H@ 4<,,H BD"&@ B@:\2@&"H\Fb BD,*@FH"&:,>>Z<4 ("D">H4b<4. +F:4 >,H
R,H8@6 *@(@&@D,>>@FH4 @$ 4>@<, ^8@>@<4R,F84, B@F:,*FH&4b H"8@(@ D,T,>4b FH@D@> *@:0>Z
8"F"H\Fb H@:\8@ B,D&@>"R":\>@(@ P,FF4@>"D4b.

AD"&@ >" B:"H,0 (FH"H\b 15)

AZH"bF\ BD,*@H&D"H4H\ BD,*@FH"&:,>4, 42:4T>4N BD,4<JV,FH& P,FF4@>"D4`,
>"DJT4&T,<J *@(@&@D,>>@FH\ F P,*,>H@<, BJ>8H 2 FH"H\4 15<@0,H BD,*@FH"&4H\ *@:0>48J
4:4 8"8@6-:4$@ 4>@6 FH@D@>, >, BD,*JF<@HD,>>Z, &@2<@0>@FH4 & F:JR",, ,F:4 J&,*@<:,>4,,
>"BD"&:,>>@, & >"DJT,>4, *@(@&@D,>>@FH4 <,0*J P,*,>H@< 4 P,FF4@>"D4,<, b&:b,HFb
>,*,6FH&4H,:\>Z< *:b P,:,6 FH"H,6 20, 22 4:4 24-26. M@Hb P,FF4@>"D46, >,BD"&@<,D>@
>"BD"&4&T46 J&,*@<:,>4, *@:0>48J, >, *@:0,> B@:JR4H\ @H ^H@(@ >48"8@6 &Z(@*Z,
P,FF4@>"D46 >, *@:0,> B@FHD"*"H\ @H ^H4N Hb0,:ZN B@F:,*FH&46, >,F<@HDb >" &4* 4 Hb0,FH\
>"DJT,>4b. =,@$N@*4<@ B@ 8D"6>,6 <,D, BD,*JF<@HD,H\ 8"8@,-:4$@ @(D">4R4&"`V,,
B@:@0,>4,, J&b2Z&"`V,, >"DJT,>4, F >"8"2">4,<. % BJ>8H 2 FH"H\4 15 <@0>@ *@$"&4H\
F:,*J`VJ`LD"2J: ", ,F:4 B@:@0,>4, *@(@&@D,>>@FH4, 8@H@D@, $Z:@ >"DJT,>@, 4<,:@ P,:\`
4>@6 D,2J:\H"H".

AD"&@, BD4<,>4<@, 8 8@::4244 HD,$@&">46 (FH"H\b 24)

%B@:>, <@(JH &@2>48>JH\ 2>"R4H,:\>Z, D"FN@0*,>4b <,0*J L@D<J:4D@&8@6 BJ>8H" (")(i)
4 P,:\`, 8@H@DJ` BD,F:,*@&":" C"$@R"b (DJBB" BD4 @BD,*,:,>44 FH,B,>4 4 BD4@D4H,H" BD"&"
P,FF4@>"D4b & @H>@T,>44 8@::4*4DJ`V4N BD"& P,FF4@>"D4,&. ?F>@&>Z< JF:@&4,< *:b

BD4<,>,>4b *">>@(@ B@*D"2*,:" b&:b,HFb F:,*J`V,,: P,FF4@>"D44 *@:0>Z B@:JR4H\ F&@4

9
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JFHJB84 @*>@6 4 H@6 0, *,$4H@DF8@6 2"*@:0,>>@FH4 @H @*>@(@ 4 H@(@ 0, P,*,>H". % Db*J
B@F:,*J`V4N JFHJB@8 (&,F\<" &,D@bH>@, & F4>*4P4D@&">>ZN 2"6<"N 4 F*,:8"N B@

F,8\`D4H42"P44 "8H4&@&, 8@(*" 2"4<@*"H,:4 4 4>&,FH@DZ B@:JR"`H F&@4 >,D"2*,:,>>Z,

BD@P,>HZ B@FD,*FH&@< @H*,:\>@6 JFHJB84) B@F:,*>46 P,FF4@>"D46 H,N>4R,F84 >, B@:JR",H
F&@` JFHJB8J @H H@(@ 0, P,*,>H". A@^H@<J BD4 $J8&":\>@< H@:8@&">44 BD@,8H" 8@>&,>P44
& >,6 >, $J*,H F@*,D0"H\Fb <"H,D4":\>@-BD"&@&@6 >@D<Z, D,(J:4DJ`V,6 8@::4*4DJ`V4,
HD,$@&">4b ^H@(@ P,FF4@>"D4b B@ @H>@T,>4` 8 P,FF4@>"D4`, 8@H@DZ6, >"BD4<,D, B@:JR4:
F&@4 BD"&" & JFHJB8, @H B,D&@>"R":\>@(@ P,*,>H".

A@ >"T,<J <>,>4`, C"$@R"b (DJBB" >"<,D,&":"F\ @N&"H4H\ ^HJ F4HJ"P4`, 4FN@*b 42
H@(@, RH@ :`$Z, B@F:,*J`V4, JFHJB84 4FN@*bH 42 B,D&@>"R":\>@6 JFHJB84 4, H"84< @$D"2@<,
B@ <>,>4` C"$@R,6 (DJBBZ - @H "H@(@ 0, F"<@(@" P,*,>H". ?*>"8@ >4(*, & H,8FH, BD@,8H"
8@>&,>P44 8 H,D<4>J "P,*,>H" >, BD4<,>b,HFb >48"8"b 8&":4L4P4DJ`V"b L@D<J:4D@&8",
8@H@D"b *"&":" $Z &@2<@0>@FH\ BD@&,FH4 D"2:4R4, <,0*J B,D&@>"R":\>Z< 4:4 :`$Z<

B@F:,*J`V4< P,*,>H@<. =" F"<@< *,:, &F, @$FH@4H F@&,DT,>>@ 4>"R,: FH"H\b 2(b) $Z:"
&8:`R,>" *:b B@bF>,>4b H@(@, RH@ ^H@H H,D<4> <@0,H 4FB@:\2@&"H\Fb BD4 FFZ:8, 8"8 >"
B,D&@>"R":\>@(@, H"8 4 >" :`$@(@ B@F:,*J`V,(@ P,*,>H". QH@$Z D,T4H\ ^HJ BD@$:,<J,
&@2<@0>@, >,@$N@*4<@ &8:`R4H\ & 8@<<,>H"D46 D"2XbF>,>4, B@ ^H@<J B@&@*J 4:4

B,D,F<@HD,H\ H,8FH FH"H\4 24(a)(i), F H,< RH@$Z B@8"2"H\, RH@ JFHJB8" BD@4FN@*4H,
>,B@FD,*FH&,>>@ 4:4 8@F&,>>@, @H @*>@(@ 4 H@(@ 0, "B,D&@>"R":\>@(@" P,*,>H".

EH"H\b 36

!7K H&,D*@ FR4H",H, RH@ >, F:,*J,H BD4<,>bH\ >48"84N 4F8:`R,>46 & @H>@T,>44
*,$4H@DF8@6 2"*@:0,>>@FH4, &@2>48"`V,6 @H BD@*"04 4:4 "D,>*Z <@$4:\>@(@

@$@DJ*@&">4b, @N&"HZ&",<ZN BD@,8H@< 8@>&,>P44 @ <,0*J>"D@*>ZN 4>H,D,F"N & <@$4:\>@<
@$@DJ*@&">44, D"2D"$@H8@6 8@H@D@(@ & >"FH@bV,, &D,<b 2">4<",HFb _=3)CI!. #@:,,

@$X,<>Z6 4 &F,FH@D@>>46 N"D"8H,D >"FH@bV,(@ BD@,8H" 8@>&,>P44 HD,$J,H BD,*@FH"&4H\ ,6

BD,4<JV,FH&,>>@, BD"&@.

+&D@B,6F8"b+&D@B,6F8"b $">8@&F8"b$">8@&F8"b L,*,D"P4bL,*,D"P4b*

[A@*:4>>Z6 H,8FH >" ">(:46F8@< b2Z8,]

I. ?$V4,?$V4, 2"<,R">4b2"<,R">4b

C"$@R"b (DJBB" _=E3GC!9 B@ <,0*J>"D@*>@6 *@(@&@D>@6 BD"8H48,, 8@H@D@6 $Z:"
B@DJR,>" B@*(@H@&8" J>4L4P4D@&">>@6 BD"&@&@6 >@D<Z B@ JFHJB8, *,$4H@DF8@6

2"*@:0,>>@FH4, >" F&@,6 B@F:,*>,6 F,FF44 & %,>, & @8Hb$D, 1999(@*" JH&,D*4:" BD@,8H
8@>&,>P44 *:b BD,*FH"&:,>4b ,(@ >" F,FF44 7@<4FF44, 8@H@D"b F@FH@4HFb & 4`>, 2000(@*"
& =\`-5@D8,. % ^H@< BD@,8H, 8@>&,>P44 ,V, >, @8@>R"H,:\>@ D,T,>Z, & R"FH>@FH4,
&@BD@FZ, 8"F"`V4,Fb D,04<" & @H>@T,>44 L4>">F@&@6 *,$4H@DF8@6 2"*@:0,>>@FH4 4
2>"R,>4b H,D<4>" "<,FH@ >"N@0*,>4b", 4 +&D@B,6F8"b $">8@&F8"b L,*,D"P4b F

J*@&:,H&@D,>4,< B@:\2J,HFb &@2<@0>@FH\`, RH@$Z BD,*FH"&4H\ F&@4 <>,>4b B@ ^H4<

&@BD@F"<.

;Z BD4&,HFH&J,< 4>4P4"H4&J _=E3GC!9 B@ D"2D"$@H8, BD@,8H" 8@>&,>P44 4

>"*,,<Fb, RH@ J>4L48"P4b BD"&", D,(J:4DJ`V,(@ JFHJB8J *,$4H@DF8@6 2"*@:0,>>@FH4, &

*+&D@B,6F8"b $">8@&F8"b L,*,D"P4b BD,*FH"&:b,H 4>H,D,FZ $@:,, 3 000$">8@& & +E, " H"80, &
S&,6P"D44, =@D&,(44 4 3F:">*44.
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2>"R4H,:\>@6 FH,B,>4 B@&ZF4H >":4R4, 8D,*4H" *:b F@*,6FH&4b <,0*J>"D@*>@6 H@D(@&:,.
A@^H@<J &"0>@, B@ >"T,<J <>,>4`, RH@$Z B@:@0,>4b BD@,8H" 8@>&,>P44 >, >">,F:4

>,BD,*>"<,D,>>@ JV,D$" BD"&@&@6 @F>@&, T4D@8@ 4FB@:\2J,<ZN L4>">F@&ZN *@(@&@D@& 4

>":4R4` 8D,*4H" *:b F@*,6FH&4b H@D(@&:,. A@^H@<J <Z BD,*:"(",< D,T4H\ ,V, >,

JD,(J:4D@&">>Z, C"$@R,6 (DJBB@6 &@BD@FZ F:,*J`V4< @$D"2@<:

1. ),6FH&4H,:\>@FH\ BD,*JF<"HD4&"`V4N >,*@BJFH4<@FH\ JFHJB84 *@(@&@D,>>@FH,6,
8"F"`V4NFb L4>">F@&@6 8D,*4H@DF8@6 2"*@:0,>>@FH4, F:,*J,H F@ND">4H\ & H,N F:JR"bN,
8@(*" @>4 BD,*FH"&:b`H F@$@6 >,@HX,<:,<J` R"FH\ FHDJ8HJDZ F*,:84, H.,. $@:,,

@(D">4R,>>@, 4F8:`R,>4,, R,< H@, 8@H@D@, J0, F@*,D04HFb & >"FH@bV,< BD@,8H,.

· =,@$N@*4<@ @H*"H\ BD,*B@RH,>4, &"D4">HJ B, @*>"8@ FL,DJ *,6FH&4b 4F8:`R,>4b
F:,*J,H @(D">4R4H\ FH"H\b<4 11 4 12 4 H@:\8@ H,<4 F:JR"b<4, 8@(*" *@:0>48 >,
*",H F@(:"F4b >" JFHJB8J.

· ?BD,*,:,>4, H,D<4>" "H@D(@&"b *,$4H@DF8"b 2"*@:0,>>@FH\" & FH"H\, 6(l) F:,*J,H
42<,>4H\, 4F8:`R4& 42 >,(@ *,$4H@DF84, 2"*@:0,>>@FH4, &@2>48"`V4, & F&b24 F
B:"H,0>Z<4 F4FH,<"<4 4:4 F4FH,<"<4 D"FR,H@& B@ P,>>Z< $J<"("<, 4

*,$4H@DF84, 2"*@:0,>>@FH4, &@2>48"`V4, & F&b24 F L4>">F@&Z<4 *@(@&@D"<4,
D,(J:4DJ,<Z<4 F@(:"T,>4b<4 @ &2"4<>ZN D"FR,H"N. =,@$N@*4<@ *@$"&4H\

@BD,*,:,>4b H,D<4>@& "B:"H,0>"b F4FH,<" 4:4 F4FH,<" D"FR,H@& B@ P,>>Z<
$J<"("<", "L4>">F@&Z6 *@(@&@D" 4 "F@(:"T,>4, @ &2"4<>ZN D"FR,H"N".

· G,D<4>J "L4>">F@&Z6 *@(@&@D" F:,*J,H *"H\ *@FH"H@R>@T4D@8@, @BD,*,:,>4,, H"8
RH@$Z4F8:`R,>4, @H>@F4:@F\ 8 BD4<,>b,<@6L4>">F@&Z<4 JRD,0*,>4b<4 @$V,6

BD"8H48, BD,*@FH"&:,>4b 8D,*4H@& F 4FB@:\2@&">4,< & 8"R,FH&, @$,FB,R,>4b

*,B@24H>@(@ FR,H" 4:4 FR,H" P,>>ZN $J<"(, " >, 8 H"84< FR,H"< & $@:,, @$V,<
F<ZF:,.

2. ?BD,*,:,>4, H,D<4>" "<,FH@ >"N@0*,>4b" *@:0>@ $ZH\ ,*4>Z< *:b &F,N FH@D@> -
P,*,>H", P,FF4@>"D4b 4:4 *@:0>48" - 4 *@:0>@ BD,*JF<"HD4&"H\ L4:4":Z.

· % FH"H\, 6(i) H,D<4> "<,FH@ >"N@0*,>4b" >,@$N@*4<@ ,*4>@@$D"2>@ J&b2"H\ &
@H>@T,>44 P,*,>H", P,FF4@>"D4b 4 *@:0>48", " >, H@:\8@ *@:0>48", F "<,FH@<
>"N@0*,>4b 8@<<,DR,F8@(@ BD,*BD4bH4b, 8@H@D@, 4<,,H >"4$@:,, H,F>J` F&b2\"
F *@(@&@D@<.

3. % B@:@0,>4bN @ B:"H,0, >,@$N@*4<@ @F@$@ BD42>"H\ RD,2&ZR"6>J` &"0>@FH\

<,0*J>"D@*>ZN JF4:46 & $@D\$, F @H<Z&">4,< *,>,(.

· EH"H\b 19 *@:0>" BD4<,>bH\Fb 8 JFHJB:,>>Z< *,B@24H>Z< FR,H"< & H@6 FH,B,>4,
& 8"8@6 B@:JR"H,:\ *,B@24H" & F@FH@b>44 @H&,R"H\ >"*:,0"V4< HD,$@&">4b< @$

4*,>H4L48"P44.

II. C,*"8P4@>>Z,C,*"8P4@>>Z, BD,*:@0,>4bBD,*:@0,>4b

?(D">4R,>4, & @H>@T,>44 *,$4H@DF8@6 2"*@:0,>>@FH4,>, b&:b`V,6Fb H@D(@&@6 *,$4H@DF8@6
2"*@:0,>>@FH\` (FH"H\b 5)

;Z BD,*:"(",< BD4>bH\ &"D4">H B, *@$"&4& & >,(@ F:@&" ",F:4 *@:0>48 >, *",H
F@(:"F4b" 4 4F8:`R4& 42 >,(@ F:@&" "... D"2*,: II (:"&Z IV... ", F H,< RH@$Z 42<,>,>>Z6 H,8FH
2&JR": F:,*J`V4< @$D"2@< (B@BD"&84 B@*R,D8>JHZ):

11
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"+F:4 *@:0>48 >, *",H F&@,(@ F@(:"F4b, FH"H\4 114 128"F"`HFb :4T\ JFHJB@8 H@D(@&@6
*,$4H@DF8@6 2"*@:0,>>@FH4. QH@ 8"F",HFb JFHJB@8 *,$4H@DF8@6 2"*@:0,>>@FH4, >,
b&:b`V,6Fb H@D(@&@6 *,$4H@DF8@6 2"*@:0,>>@FH\`, &@BD@FZ, 2"HD"(4&",<Z, & ^H4N
FH"H\bN, *@:0>Z D,(J:4D@&"H\Fb & F@@H&,HFH&44 F BD"&@<, BD4<,>4<Z< & F4:J >@D<
<,0*J>"D@*>@(@ R"FH>@(@ BD"&"".

?BD,*,:,>4b 4 BD"&4:" H@:8@&">4b (FH"H\b 6)

;Z BD,*:"(",< &>,FH4 & FH"H\` 6(i) B@BD"&8J, F H,< RH@$Z J>4L4P4D@&"H\ @BD,*,:,>4,
H,D<4>" "<,FH@ >"N@0*,>4b" *:b &F,N FH@D@> - P,*,>H", P,FF4@>"D4b 4:4 *@:0>48" - F H,<
RH@$Z ^H@ @BD,*,:,>4, 2&JR":@ F:,*J`V4< @$D"2@< (B@BD"&84 B@*R,D8>JHZ):

"i) :4P@ >"N@*4HFb & (@FJ*"DFH&,, & 8@H@D@< D"FB@:@0,>@ ,(@ 8@<<,DR,F8@,

BD,*BD4bH4,;

ii) ,F:4 P,*,>H 4:4 *@:0>48 4<,,H $@:,, R,< @*>@ 8@<<,DR,F8@, BD,*BD4bH4,,
8@<<,DR,F84< BD,*BD4bH4,< b&:b,HFb H@ BD,*BD4bH4,, 8@H@D@, 4<,,H >"4$@:,, H,F>J`
F&b2\ F B,D&@>"R":\>Z< *@(@&@D@<;

iii) ,F:4 P,FF4@>"D46 4<,,H $@:,, R,< @*>@ 8@<<,DR,F8@, BD,*BD4bH4,, 8@<<,DR,F84<
BD,*BD4bH4,< b&:b,HFb H@ BD,*BD4bH4,, 8@H@D@, 4<,,H >"4$@:,, H,F>J` F&b2\ F

*@(@&@D@< JFHJB84;

iv) ,F:4 :4P@ >, 4<,,H 8@<<,DR,F8@(@ BD,*BD4bH4b, BD4>4<",HFb &@ &>4<">4,
@$ZR>@, <,FH@ 04H,:\FH&" ^H@(@ :4P"".

;Z BD,*:"(",< &>,FH4 & FH"H\` 6(l) B@BD"&8J *:b @$,FB,R,>4b $@:\T,6 bF>@FH4

&@BD@F@&, 4F8:`R,>>ZN 42 @BD,*,:,>4b H,D<4>" "H@D(@&"b *,$4H@DF8"b 2"*@:0,>>@FH\", F
H,< RH@$Z ^H@ @BD,*,:,>4, 2&JR":@ F:,*J`V4< @$D"2@< (B@BD"&84 B@*R,D8>JHZ):

"l) " H@D(@&"b *,$4H@DF8"b 2"*@:0,>>@FH\" @2>"R",H *,$4H@DF8J` 2"*@:0,>>@FH\,
&@2>48"`VJ` & F&b24 F B,D&@>"R":\>Z< *@(@&@D@< 8JB:4-BD@*"04 4:4 "D,>*Z
H@&"D@& 4:4 *@(@&@D@< @ BD,*@FH"&:,>44 JF:J(, B@<4<@ *,$4H@DF8@6

2"*@:0,>>@FH4, &@2>48"`V,6 & F&b24 F B:"H,0>Z<4 F4FH,<"<4 4 F4FH,<"<4
D"FR,H@& B@ P,>>Z< $J<"("<, 4 *,$4H@DF8@6 2"*@:0,>>@FH4, &@2>48"`V,6 & F&b24
F L4>">F@&Z<4 *@(@&@D"<4, D,(J:4DJ,<Z<4 F@(:"T,>4b<4 @ &2"4<>ZN D"FR,H"N
4:4 4FB@:\2J,<Z<4 & 8"R,FH&, @$,FB,R,>4b".

;Z BD,*:"(",< H"80, &>,FH4 & FH"H\` 6 ,V, HD4 @BD,*,:,>4b:

"m) "B:"H,0>"b F4FH,<" 4:4 F4FH,<" D"FR,H@& B@ P,>>Z< $J<"("<" @2>"R",H :`$@,
*@(@&@D>@, F@(:"T,>4, <,0*J HD,<b 4:4 $@:,, JR"FH>48"<4 F @$V4<4 BD"&4:"<4

JD,(J:4D@&">4b B:"H,0>ZN B@DJR,>46 4:4 B@DJR,>46 >" B,D,*"RJ P,>>ZN $J<"(

4 :`$@(@ F&b2">>@(@ F ^H4< @$,FB,R,>4b <,0*J JR"FH>48"<4, $J*\ H@ BD4 JR"FH44
P,>HD":\>@(@ 8@>HD"(,>H", "(,>H" B@ D"FR,H"< 4:4 D"FR,H>@6 B":"HZ.

n) "L4>">F@&Z6 *@(@&@D" @2>"R",H :`$J` F*,:8J-FB@H, F*,:8J >" FD@8, L\`R,DF>J`
F*,:8J, @BP4@>>J` F*,:8J 4:4 F*,:8J-F&@B, &8:`R"`VJ` BD@P,>H>Z, FH"&84,
H@&"DZ, P,>>Z, $J<"(4, "8P44, @$:4("P44, 4>*,8FZ 4:4 :`$Z, *DJ(4, L4>">F@&Z,
4>FHDJ<,>HZ, :`$J` F*,:8J B@ B@&H@D>@<J BD4@$D,H,>4` 4:4 8D,*4H@&">4`

P,>>Z<4 $J<"("<4, :`$J` *,B@24H>J` F*,:8J 4:4 :`$J` 4>J` F*,:8J,
">":@(4R>J` :`$@6 &ZT,JB@<b>JH@6 F*,:8,, 2"8:`R,>>J`>"L4>">F@&ZN DZ>8"N,

12



A/CN.9/472/Add.1

4 :`$@, F@R,H">4, JB@<b>JHZN &ZT, F*,:@8 4 :`$@, *@B@:>4H,:\>@, 4:4

8D,*4H>@, @$,FB,R,>4,, F&b2">>@, F :`$@6 &ZT,JB@<b>JH@6 F*,:8@6.

o) "F@(:"T,>4, @ &2"4<>ZN D"FR,H"N" @2>"R",H F@(:"T,>4,, 8@H@D@, BD,*JF<"HD4&",H
@*4> 4:4 $@:,, 42 F:,*J`V4N <@<,>H@&:

a) R4FH@, B@("T,>4, B:"H,0,6, B@*:,0"V4N B@:JR,>4` & H@6 0, &":`H, >" HJ
0, *"HJ, $J*\ H@ BJH,< >@&"P44 4:4 8"84<-:4$@ 4>Z< FB@F@$@<,

b) & F:JR", >,F@FH@bH,:\>@FH4 4:4 4>@(@ >,&ZB@:>,>4b F&@4N @$b2"H,:\FH&

@*>@6 42 FH@D@>, BD,8D"V,>4, &F,N >,2"&,DT,>>ZN F*,:@8 F &ZB:"H@6

8@<B,>F"P44 B@ P,>, 4N 2"<,>Z 4:4 FBD"&,*:4&@6 DZ>@R>@6 P,>,, 8@>&,DH"P4b
H"84N *,>,0>ZN FJ<< & ,*4>J` &":`HJ 4 &ZB:"H" & &4*, 8@<B,>F"P44 ,*4>Z<

B:"H,0@< @*>@6 FH@D@>@6 *DJ(@6 FH@D@>, 4

c) 2"R,H FJ<<, D"FFR4H">>ZN B@ FN,<,, 42:@0,>>@6 & BD,*Z*JV,6

L@D<J:4D@&8, (b) & D"<8"N @*>@(@ 4:4 $@:,, F@(:"T,>46 @ &2"4<>ZN D"FR,H"N".

?F&@$@0*,>4, *@:0>48" @H @H&,HFH&,>>@FH4 BJH,< BD@42&@*FH&" B:"H,0" (FH"H\b 19)

;Z BD,*:"(",< 42<,>4H\ BJ>8H 5 F:,*J`V4< @$D"2@< (B@BD"&84 B@*R,D8>JHZ):

"5) +F:4 *@:0>48 B@:JR",H J&,*@<:,>4, @$ JFHJB8, @H P,FF4@>"D4b, *@:0>48 4<,,H
BD"&@ B@HD,$@&"H\ @H P,FF4@>"D4b BD,*FH"&4H\ ,<J & H,R,>4, D"2J<>@(@ FD@8"

>"*:,0"V4, *@8"2"H,:\FH&" H@(@, RH@ JFHJB8" $Z:" F@&,DT,>", 4 ,F:4 *,$4H@DF8"b
2"*@:0,>>@FH\ BD,*FH"&:b,H F@$@6 *,B@24H, &ZB@:>4H\ :`$Z, HD,$@&">4b,
BD,*Xb&:b,<Z, F P,:\` 4F8:`R,>4b @H<Z&">4b *,>,( 8"8 ,F:4 $Z P,FF4@>"D46

$Z: *,B@>,>H@<, 4 ,F:4 P,FF4@>"D46 ^H@(@ >, *,:",H, *@:0>48 @F&@$@0*",HFb @H
@H&,HFH&,>>@FH4, BD@42&,*b B:"H,0 P,*,>HJ. ="*:,0"V4, *@8"2"H,:\FH&"

&8:`R"`H, & R"FH>@FH4, :`$J` B4F\<,>>J` L@D<J, 4FN@*bVJ` @H P,*,>H", F
J8"2">4,<, RH@ JFHJB8" $Z:" F@&,DT,>"".

III. 7@>8D,H>Z,7@>8D,H>Z, 2"<,R">4b2"<,R">4b

1. A@R,<J $">84 4 *DJ(4, L4>">F@&Z, JRD,0*,>4b 2"4>H,D,F@&">Z & F@ND">,>44

^LL,8H4&>@FH4 F@(:"T,>46 @ >,*@BJFH4<@FH4 JFHJB84 & L4>">F@&ZN F*,:8"N?

=" B,D&Z6 &2(:b* <@0,H F@2*"H\Fb &B,R"H:,>4,, RH@ $">8 4:4 4>"b FH@D@>" L4>">F@&@6
F*,:84 >"N@*4HFb & H@< 0, B@:@0,>44, RH@ 4 :`$@6 *DJ(@6 *@:0>48 & @H>@T,>44 8 :`$@6
4>@6 F*,:8,. =@ *,:@ @$FH@4H >, H"8. ;>@(4, L4>">F@&Z, F*,:84 F&b2">Z F 8D,*4H>Z<
D4F8@<, 4 JFHJB8" B@&ZT",H >, H@:\8@ B@*@$>Z6 8D,*4H>Z6 D4F8, >@ H"80, 4 D4F84,
F&b2">>Z, F @$,FB,R,>4,<, D"2$4D"H,:\FH&@<, >,F@FH@bH,:\>@FH\` 4 >@D<"H4&>@-BD"&@&Z,
D4F84.

="BD4<,D, $">8 &Z*",H R,D,2 F&@,(@ 8@DD,FB@>*,>H" "88D,*4H4& ^8FB@DH,DJ HD,H\,6
FH@D@>Z @H 4<,>4 F&@,(@ 8:4,>H"-4<B@DH,D" B@* @$b2"H,:\FH&@ 8:4,>H" &@2<,FH4H\ $">8J
:`$J` FJ<<J, &ZB:"R,>>J` B@ ^H@<J "88D,*4H4&J 4 F @$,FB,R,>4,< 2" FR,H *,B@24H"

8:4,>H". #">8 &@FB@:\2J,HFb ^H4< *,B@24H@< & F:JR", >,&ZB@:>,>4b 8:4,>H@< F&@,(@

@$b2"H,:\FH&". +F:4 8:4,>H JFHJB",H *,B@24H P,FF4@>"D4` *@ <@<,>H" >,&ZB@:>,>4b F&@,(@
@$b2"H,:\FH&", P,FF4@>"D46 <@0,H B@HD,$@&"H\ @H $">8" B:"H,0", BD,*@FH"&4& $">8J F"<@<J
BD,*Xb&:bH\ HD,$@&">4b & @H>@T,>44 F&@,(@ 8:4,>H", 8D,*4H>Z6 D4F8 8@H@D@(@ $">8 >,
@(@&@D4: `D4*4R,F84 (4<,>>@ B@^H@<J & 8@>P, 8@>P@& @> BD4>b: *,B@24H & 8"R,FH&,

13
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@$,FB,R,>4b). % H"8@< F:JR", >,@HX,<:,<@6 R"FH\` F*,:84 b&:b,HFb JF:@&4, @

>,*@BJFH4<@FH4 JFHJB84 *,B@24H", 4 ,F:4 &@2>48",H F@<>,>4, & ^LL,8H4&>@FH4 H"8@(@
JF:@&4b, H@ B@*@$>Z, F*,:84 $@:,, >, $J*JH BD,*:"("H\Fb 8:4,>H"<.

)DJ(4< H4B4R>Z< &4*@< F*,:84 b&:b,HFb BD@P,>H>Z6 F&@B, (*, B:"H,04,
4>*,8F4D@&">>Z, @*>@6 FH@D@>@6 L48F4D@&">>@6 FH"&8@6, F@B@FH"&:b`HFb F B:"H,0"<4,
4>*,8F4D@&">>Z<4 *DJ(@6 FH@D@>@6 B:"&JR,6 FH"&8@6, RH@ B@2&@:b,H @$,FB,R4H\ B@H@8
8"B4H":" & :`$@< >"BD"&:,>44. % B@*@$>@< F:JR", 8D,*4H>Z6 D4F8 <@0,H &"D\4D@&"H\Fb
& H,R,>4, FD@8" *,6FH&4b F&@B" B@ <,D, 42<,>,>4b BD@P,>H>ZN FH"&@8, " 4>*4&4*J":\>Z,
B:"H,04 *@ &2"4<>ZN D"FR,H@& R"FH@ @R,>\ &,:484 B@ FD"&>,>4` F L"8H4R,F84

&ZB:"R4&",<@6 R4FH@6 FJ<<@6.

E@(:"T,>4b @ &2"4<>ZN D"FR,H"N D"FBD@FHD">b`H FL,DJ *,6FH&4b ^H@6 8@>P,BP44 >"

P,:Z6 Db* F*,:@8 4 F&@*bH &F, B@H@84 >":4R>@FH4 4 @$b2"H,:\FH&" 8 @*>@6 R4FH@6 FJ<<, &

&":`H, *:b D"FR,H>ZN P,:,6 4 8 @*>@6 ,*4>@6 FJ<<, & F:JR", >,&ZB@:>,>4b @$b2"H,:\FH&,
&8:`R"b :48&4*"P4` :`$@6 42 FH@D@>. % D"<8"N H"8@(@ F@(:"T,>4b JFHJB8" 4>*4&4*J":\>@6
"*,$4H@DF8@6 2"*@:0,>>@FH4" BD4&,*,H 8 8@D,>>@<J 42<,>,>4` FHDJ8HJDZ 4 B@ ^H@6

BD4R4>, @$ZR>@ J&b2Z&",HFb F BD,*&"D4H,:\>Z< F@(:"F4,< *DJ(@6 FH@D@>Z F@(:"T,>4b.
="DJT,>4, B@:@0,>4b @ BD,*&"D4H,:\>@< F@(:"F44 F@FH"&:b,H F:JR"6 >,&ZB@:>,>4b

@$b2"H,:\FH&, RH@ &,*,H 8 BD,8D"V,>4` *,6FH&4b &F,(@ F@(:"T,>4b. 7"8 F:,*FH&4, @(@&@D@8
@ "B,D,8D.FH>@<" >,&ZB@:>,>44 @$b2"H,:\FH&, 8@H@DZ, &8:`R"`HFb &@ <>@(4, L4>">F@&Z,
F@(:"T,>4b, >,&ZB@:>,>4, @$b2"H,:\FH& B@ @*>@<J 42 H"84N F@(:"T,>46 BD4&@*4H 8

BD,8D"V,>4` *,6FH&4b &F,N *DJ(4N F@(:"T,>46 F B@H,>P4":\>@ >,&@FB@:>4<Z<4

B@F:,*FH&4b<4 *:b 8:4,>H" 4 2>"R4H,:\>Z< D4F8@< *:b L4>">F@&@(@ JRD,0*,>4b, &Fb
FHDJ8HJD" B@DHL,:b 8@H@D@(@ <@0,H $ZH\ >"DJT,>".

=@D<"H4&>@-BD"&@&@6 D,04< F@(:"T,>46 @ &2"4<>ZN D"FR,H"N b&:b,HFb F,D\,2>Z<
L"8H@D@<, @BD,*,:b`V4< (@H@&>@FH\ $">8@& 2"8:`R"H\ B@*@$>Z, F*,:84. C,(J:4DJ`V4,
@D(">Z BD42>"`H F@8D"V,>4, FH,B,>4 8D,*4H>@(@ D4F8", D"2D,T"b F@@H&,HFH&J`V4,

F@8D"V,>4b & >,@$N@*4<@< 8"B4H":,, RH@ & F&@` @R,D,*\ B@2&@:b,H 8:4,>HJ &FHJB"H\ & ^HJ
F*,:8J F <,>\T4<4 D"FN@*"<4. ?*>"8@ D,(J:4DJ`V4, @D(">Z BD42>"`H F4FH,<J &2"4<>ZN
D"FR,H@& ^LL,8H4&>@6 :4T\ & H@< F:JR",, ,F:4 $">8 B@:JR4: R,H8@, `D4*4R,F8@,

2"8:`R,>4, @ H@<, RH@ ^H@ F@(:"T,>4, B@2&@:4H @$,FB,R4H\ &2"4<>Z, D"FR,HZ *@, & H,R,>4,
4 B@F:, B,D4@*" >,F@FH@bH,:\>@FH4. +F:4 & ^H@< 2"8:`R,>44 &ZF8"2Z&",HFb F@<>,>4,,
&Z2&">>@, >,@BD,*,:,>>@FH\` & @H>@T,>44 BD4<,>,>4b BD@,8H" 8@>&,>P44, F@(:"T,>4, @
&2"4<>ZN D"FR,H"N >, $J*,H FR4H"H\Fb *,6FH&4H,:\>Z< *:b P,:,6 D,(J:4D@&">4b, $">8 >,
B@:JR4H BD4$Z:4 4 B@^H@<J P,>" F*,:84 B@&ZT",HFb.

7D@<, H@(@, JFHJB8" @BD,*,:,>>ZN &4*@& *,$4H@DF8@6 2"*@:0,>>@FH4 $,2 F@(:"F4b
*@:0>48" <@0,H & @BD,*,:,>>ZN JF:@&4bN BD4&,FH4 8 >,BD,*>"<,D,>>@<J >"DJT,>4`

>"P4@>":\>ZN >@D<"H4&>@-BD"&@&ZN B@:@0,>46. % >,8@H@DZN F4HJ"P4bN B@*@$>@,

>"DJT,>4, <@0,H B@&:,R\ 2" F@$@6 (D"0*">F8J` 4 J(@:@&>J` @H&,HFH&,>>@FH\ *@:0>48".
="BD4<,D, ,F:4 P,*,>H & F@FH@b>44 JFHJB4H\ @BD,*,:,>>Z, &4*Z F*,:@8 H"84N, 8"8
F@(:"T,>4, D,B@, FFJ*Z P,>>ZN $J<"( 4:4 &":`H>Z, F&@BZ, B,D&@>"R":\>@ 2"8:`R,>>ZN 2"
BD,*,:"<4 E@,*4>,>>ZN SH"H@&, P,FF4@>"D4`, >"N@*bV,<JFb & E@,*4>,>>ZN SH"H"N, H@
*@:0>48 <@0,H @8"2"H\Fb & B@:@0,>44 :4P", *@BJFH4&T,(@ H,N>4R,F8@, >"DJT,>4,

2"8@>@*"H,:\FH&" E@,*4>,>>ZN SH"H@& @ P,>>ZN $J<"("N 4:4 H@&"D>@(@ 2"8@>@*"H,:\FH&"

(>"BD4<,D, 2"8@>@*"H,:\FH&", 8"F"`V,(@Fb BJ$:4R>@(@ &ZBJF8" 4 BD@*"04 "8P46).

%F, ^H4 L"8H@DZ >,@BD,*,:,>>@FH4, >,F@<>,>>@, <@(:4 $Z &Z2&"H\ J L4>">F@&ZN

@B,D"H@D@& >,0,:">4, 4FB@:\2@&"H\ ^H4 L4>">F@&Z, 4>FHDJ<,>HZ, RH@ F@8D"H4:@ $Z >":4R4,
8D,*4H@& *:b H@D(@&:4 4 H"84< @$D"2@< B@*@D&":@ $Z @F>@&>J` P,:\ BD@,8H" 8@>&,>P44.
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2. =, D,T"`HFb :4 ^H4 BD@$:,<Z F@*,D0"V4<4Fb & D"2*,:, II (:"&Z IV B@:@0,>4b<4 @

2"V4H, *@:0>48" 4:4 L@D<J:4D@&8@6, BD,*:@0,>>@6 & &"D4">H, A FH"H\4 5?

=,F<@HDb >" H@, RH@ & @*>@< 42 >"4$@:,, &"0>ZN B@:@0,>46 @ 2"V4H, *@:0>48" &
D"2*,:, II (:"&Z IV (FH"H\b 20) (@&@D4HFb, RH@ :`$"b JFHJB8" 2"&4F4H @H FJV,FH&J`V4N BD"&
>" 2"R,H, F"<@ @L@D<:,>4, ^H@(@ B@:@0,>4b @2>"R",H, RH@ @>@ >, @N&"HZ&",H <,N">42<Z
2"8DZHZN F@(:"T,>46 @ &2"4<>ZN D"FR,H"N, @$ZR>@ &8:`R",<Z, & B@*@$>Z, F@(:"T,>4b,
8@H@DZ, &F, ,V, 2"&4FbH @H >,&ZB@:>,>4b @$b2"H,:\FH& 4 &8:`R"`H &F, FJV,FH&J`V4, 4

$J*JV4, F*,:84 & FL,D, 4N *,6FH&4b. 1"8DZH@, F@(:"T,>4, @ &2"4<>ZN D"FR,H"N H"80, >,
&F,(*" @FJV,FH&:b,HFb BJH,< 4FB@:\2@&">4b 2"R,H" & 8"R,FH&, `D4*4R,F8@(@ <,N">42<".

%"D4">H A FH"H\4 5 D"2D,T": $Z F@&,DT,>4, JFHJB84 *,$4H@DF8@6 2"*@:0,>>@FH4, >@
@$,FB,R4&": $Z >,BD48@F>@&,>>@FH\ BD"& 4 @$b2"H,:\FH& *@:0>48" BD4 @HFJHFH&44 F@(:"F4b.
% D,2J:\H"H, ^H@6 F:@0>@6 8@<$4>"P44 JFHJB8" *,6FH&@&":" $Z <,0*J P,*,>H@< 4

P,FF4@>"D4,<, >@ &D@*, $Z >, 2"HD"(4&":" *@:0>48". % F:JR", :48&4*"P44 P,*,>H" *@:0>48
FH">@&4:Fb $Z 8D,*4H@D@<, " P,FF4@>"D46 <@( $Z @FB@D4H\ BD4@D4H,H HD,$@&">4b *@:0>48"
& :48&4*"P44. % FH"H\, 24 BD,*JF<"HD4&",HFb, RH@ ^H@H FB@D $J*,H D,T"H\Fb & F@@H&,HFH&44
F BD"&@< (@FJ*"DFH&", & 8@H@D@< >"N@*4HFb P,*,>H. M@Hb *@:0>48J, &@2<@0>@, 4 J*"FHFb
@BD@&,D(>JH\ HD,$@&">4b P,FF4@>"D4b, ^H@ $J*,H F&b2">@ F 42:4T>4<4 D"FN@*"<4 4

B,DFB,8H4&Z B@H,>P4":\>@6 :48&4*"P44 @H@$\`H J L4>">F@&ZN 4>FH4HJH@& @N@HJ 8 JR"FH4`

& B@*@$>ZN *@(@&@D"N. =,D,":\>@ H"80, BD4*"&"H\ HD,$J,<J` *,6FH&4H,:\>@FH\ JFHJB8, &
8@>H,8FH,, & 8@H@D@< B@*@$>@, *,6FH&4, b&:b,HFb >,J<,FH>Z<.

% H@ &D,<b 8"8 D,04<, BD,*:"(",<Z6 & &"D4">H, B, b&:b,HFb bF>Z<, D,04<,
BD,*:@0,>>Z6 & &"D4">H, A, <@0,H, &,F\<" &,D@bH>@, b&4H\Fb @*>4< 42 L"8H@D@& F &ZF@8@6
FH,B,>\` BD"&@&@6 >,@BD,*,:,>>@FH4 *:b L4>">F@&ZN DZ>8@&.

3. 1"R,< 4F8:`R"H\ 42 &"D4">H" B FH"H\4 5 FFZ:8J >" D"2*,: II (:"&Z IV?

+F:4 *,$4H@DF8"b 2"*@:0,>>@FH\ >, b&:b,HFb H@D(@&@6 *,$4H@DF8@6 2"*@:0,>>@FH\`,
&"D4">H B FH"H\4 5 F BD,*:"(",<Z<4 42<,>,>4b<4 4F8:`R4H BD4<,>,>4, FH"H,6 11 4 12.
+F:4 0, & D,2J:\H"H, ^H@(@ JFHJB8" >, $J*,H *,6FH&4H,:\>@6 42-2" F@(:"T,>4b >, F@&,DT"H\
JFHJB8J $,2 F@(:"F4b *@:0>48", 8@H@D@, >, $Z:@ B@:JR,>@, H@ JFHJB8" >, F@&,DT",HFb 4
B@:@0,>4b (:"&Z IV >, BD4<,>b`HFb. +F:4, F *DJ(@6 FH@D@>Z, >, $Z:@ >,@$N@*4<@FH4 &
F@(:"F44 *@:0>48" 4:4 H"8@, F@(:"F4, $Z:@ B@:JR,>@, B@:@0,>4b (:"&Z IV *@:0>Z

BD4<,>bH\Fb 8"8 4 & @H>@T,>44 :`$@6 *DJ(@6 *,$4H@DF8@6 2"*@:0,>>@FH4. I >"F >,H

0,:">4b F@8D"H4H\ FL,DJ *,6FH&4b BD@,8H" 8@>&,>P44 & $@:\T,6 FH,B,>4, R,< ^H@

>,@$N@*4<@ *:b 2"V4HZ F*,:@8, & @H>@T,>44 8@H@DZN <Z &ZD"0",< F&@` @$,FB@8@,>>@FH\.

4. 1"R,< <,>bH\ @BD,*,:,>4, "H@D(@&@6 *,$4H@DF8@6 2"*@:0,>>@FH4" & FH"H\, 6(l)?

O,:\ B@BD"&@8, BD,*:"(",<ZN 8 FH"H\, 6, 8"F"`V,6Fb @BD,*,:,>46, - @(D">4R4H\ FL,DJ
4F8:`R,>4b L4>">F@&ZN *@(@&@D@&. A,D&@>"R":\>"b L@D<J:4D@&8" @BD,*,:,>4b "H@D(@&@6
*,$4H@DF8@6 2"*@:0,>>@FH4" 4F8:`R":" $Z H,D<4> "L4>">F@&Z, JF:J(4", 8@H@DZ6

RD,2&ZR"6>@ T4D@8 B@ F&@,<J @N&"HJ 4 HDJ*,> *:b @BD,*,:,>4b. AD,*:"("b 4F8:`R4H\

H@:\8@ *,$4H@DF8J` 2"*@:0,>>@FH\, &@2>48"`VJ` & F&b24 F B:"H,0>Z<4 F4FH,<"<4 4

F4FH,<"<4 D"FR,H@& B@ P,>>Z< $J<"("< 4:4 & F&b24 F L4>">F@&Z<4 *@(@&@D"<4,
D,(J:4DJ,<Z<4 F@(:"T,>4b<4 @ &2"4<>ZN D"FR,H"N 4:4 4FB@:\2J,<Z<4 & 8"R,FH&,

@$,FB,R,>4b, <Z FHD,<4<Fb FJ24H\ FL,DJ 4F8:`R,>4b 4 @(D">4R4H\ ,, @BD,*,:,>>Z<4

8"H,(@D4b<4 *@(@&@D@& 4:4 B:"H,0,6, 2"&4F4<ZN @H <,N">42<@& &2"4<>ZN D"FR,H@& 4:4
@$,FB,R,>4b, >,@$N@*4<@FH\ 8@H@DZN &Z2&">" F@@$D"0,>4b<4 >,F@FH@bH,:\>@FH4 4 8@H@DZ,
BD,*JF<"HD4&"`HFb <,0*J>"D@*>Z<4 >@D<"<4 D,(J:4D@&">4b L4>">F@&@6 *,bH,:\>@FH4

(&8:`R"b BD"&4:@ *@FH"H@R>@FH4 8"B4H":").
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ED,*4 L4>">F@&ZN JRD,0*,>46 D"FBD@FHD">,>" BD"8H48" 4FB@:\2@&">4b *,B@24H@& 4:4

P,>>ZN $J<"( & 8"R,FH&, @$,FB,R,>4b & @H>@T,>44 H@D(@&ZN 8D,*4H@&. % H"84N JF:@&4bN
JFHJB8" *,B@24H" 4:4 P,>>ZN $J<"( 2"&4F4H @H F@(:"F4b *@:0>48". +F:4 $Z &:"*,:\PJ FR,H"
$Z:@ D"2D,T,>@ JFHJB"H\ B@*@$>Z6 *,B@24H 4:4 P,>>Z, $J<"(4 $,2 @(D">4R,>46, H@ ^H@
D,28@ B@>424:@ $Z P,>>@FH\ *,B@24H@& 4:4 P,>>ZN $J<"( & 8"R,FH&, @$,FB,R,>4b, RH@ & F&@`
@R,D,*\ &Z2&":@ $Z <>@0,FH&@ HDJ*>@FH,6 *:b L4>">F4D@&">4b H@D(@&:4, 8@H@DZ,
BD,*:"(",<Z6 BD@,8H 8@>&,>P44 FHD,<4HFb 42$,0"H\.

5. =J0>Z :4 *@B@:>4H,:\>Z, @BD,*,:,>4b?

;Z FR4H",<, RH@ *@B@:>4H,:\>Z, @BD,*,:,>4b, BD,*:"(",<Z, & BD@,8H, FH"H\4 6(m), (n)
4 (o), 2>"R4H,:\>@ B@&ZT"`H R,H8@FH\ BD@,8H" 8@>&,>P44 4 @$,FB,R4&"`H, RH@$Z FL,D"

4F8:`R,>4b & @H>@T,>44 L4>">F@&@6 *,$4H@DF8@6 2"*@:0,>>@FH4 >, BD,&ZT":" D"<84,
>,@$N@*4<Z, *:b F>bH4b >"T,6 @2"$@R,>>@FH4.

6. 7"8 <,DZ B@ BD,*JBD,0*,>4` @H<Z&">4b *,>,( 2"HD"(4&"`H JFHJB84?

;,0*J>"D@*>@, F@@$V,FH&@ B@FH"&4:@ BD,F,R,>4, @H<Z&">4b *,>,( &@ (:"&J J(:" &

$@D\$, BD@H4& >,2"8@>>@(@ @$@D@H" >"D8@H48@& 4 *DJ(4N F,D\,2>ZN BD,FHJB:,>46. A,D,*
L4>">F@&Z<4 4>FH4HJH"<4 $Z:4 B@FH"&:,>Z 8@>8D,H>Z, HD,$@&">4b, & R4F:, 8@H@DZN
4*,>H4L48"P4b 8:4,>H@& 4 JFH">@&:,>4, H@(@ L"8H", RH@ FD,*FH&" $Z:4 B@:JR,>Z 42 bona fide
4FH@R>48". AD4>4<"`V4, *,B@24HZ JRD,0*,>4b >, <@(JH F@(:"F4H\Fb >" JFHJB84 *,B@24H@&
HD,H\4< FH@D@>"<, ,F:4 @>4 >, <@(JH @FJV,FH&4H\ >,@$N@*4<J` 4*,>H4L48"P4` 4 BD@&,FH4
BD@&,D8J *@$D@F@&,FH>@FH4.

="T" @$,FB@8@,>>@FH\ 8"F",HFb <@T,>>4R,FH&" 4:4 >,BD"&4:\>@(@ 4FB@:\2@&">4b

FD,*FH&. AD,*B@:@04<, &8:"*R48 (-> E<4H JFHJB",H *,B@24H (->J )0@>FJ. % $">8 b&:b,HFb
R,:@&,8, >"2Z&",H F,$b (->@< )0@>F@< 4 BD,*FH"&:b,H B@*B4F">>@, (->@< E<4H@< B4F\<@,
B@*H&,D0*"`V,, L"8H F@&,DT,>4b JFHJB84. 1"H,< @> HD,$J,H, RH@$Z $">8 &ZB:"H4: ,<J
*,B@24H >":4R>Z<4 4:4 HD,H\,6 FH@D@>, - <,0*J>"D@*>Z< B,D,&@*@<. #">8 B@*&,D(",HFb
D4F8J FH"H\ JR"FH>48@< >,2"8@>>@(@ B,D,&@*" FD,*FH&, 8"8 ,F:4 $Z @> B@FHJB4:, >"BD4<,D,
H"84< @$D"2@< F R,8@< (->" E<4H". #">84 2"V4V"`H F,$b, HD,$Jb >"*:,0"V,6

4*,>H4L48"P44 (->" )0@>F" *@ BD4>bH4b R,8@&, &ZB4F">>ZN >" ,(@ 4<b. A@*@$>Z,

BD@&,D84 :4R>@FH4 b&:b`HFb @*>4< 42 ^:,<,>H@& BD"&4: $@D\$Z F @H<Z&">4,< *,>,(,
HD,$J`V4N JFH">@&:,>4, :4R>@FH4 8:4,>H", " >, ^:,<,>H@< B@*@2D4H,:\>@6 F*,:84.

E@2*",HFb &B,R"H:,>4,, RH@ FH"H\b 19 :4T",H $">8 BD"&" HD,$@&"H\ 4*,>H4L48"P44
8:4,>H". % FH"H\, 19(5)F@*,D04HFb B@:@0,>4, @ 2"V4H,, BD,*JF<"HD4&"`V,,, RH@ *@:0>48
<@0,H B@HD,$@&"H\ *@8"2"H,:\FH&" F@&,DT,>4b JFHJB84 & B4F\<,>>@6 L@D<,, @*>"8@ ^H@ >,
D,T",H BD@$:,<Z 4*,>H4L48"P44 P,FF4@>"D4b. A@BD"&8", BD,*:"(",<"b 8 FH"H\, 19,
D"2XbF>b,H, RH@ B@:@0,>4b BD@,8H" 8@>&,>P44 >, &N@*bH & 8@::424` F HD,$@&">4b<4 @

BD,*JBD,0*,>44 @H<Z&">4b *,>,(.

=" F"<@< *,:,, BD,*:@0,>4b & >"T,< BD@,8H, *@&@:\>@ @(D">4R,>Z & *,6FH&44.

· #@:\T4>FH&@ *,B@24H@& >, $J*,H F&b2">@ F B@:@0,>4,< @ >,*@BJFH4<@FH4 JFHJB84,
H"84< @$D"2@< >, &@2>48",H &@BD@F @ B@:JR,>44 F@(:"F4b *@:0>48". AD4 >":4R44

B@:@0,>4b @ >,*@BJFH4<@FH4 JFHJB84 & F&b24 F 4FB@:\2@&">4,< *,B@24H" & 8"R,FH&,

@$,FB,R,>4b BD4<,>b`HFb H, 0, "D(J<,>HZ, RH@ 4 & @H>@T,>44 F@(:"T,>46 @ &2"4<>ZN
D"FR,H"N.

· #">84 @$ZR>@ >"FH"4&"`H >" 4*,>H4L48"P44 P,FF4@>"D4b, H"84< @$D"2@<

*@B@:>4H,:\>Z, L@D<J:4D@&84, &8:`R,>>Z, & FH"H\` 19(5), :4T\ 2"V4V"`H $">8 4
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B@<@("`H 42$,0"H\ &@2>48>@&,>4b :`$@(@ &@2<@0>@(@ FB@D". 3 &>@&\, B@F8@:\8J
$@:\T4>FH&@ JFHJB@8 F@&,DT",HFb & @H>@T,>44 *DJ(4N L4>">F@&ZN JRD,0*,>46, H@
>,@$N@*4<@FH\ & 4*,>H4L48"P44 $J*,H &@2>48"H\ *@&@:\>@ D,*8@.

7. 1"R,< 4FBD"&:bH\ @BD,*,:,>4, H,D<4>" "<,FH@ >"N@0*,>4b"?

K4>">F@&Z, JRD,0*,>4b JR"FH&J`H & JFHJB8"N & 8"R,FH&, *@:0>48@&, P,*,>H@& 4
P,FF4@>"D4,& 4 B@RH4 &F, L4>">F@&Z, JRD,0*,>4b *,6FH&J`H R,D,2 F&@4 @H*,:,>4b, 8@H@DZ,
@$ZR>@ @FJV,FH&:b`H F&@` 8@<<,DR,F8J` *,bH,:\>@FH\ & F@@H&,HFH&44 F <,FH>Z< BD"&@<

4 `D4F*48P4,6. A@^H@<J <Z @F@$,>>@ 2"4>H,D,F@&">Z & B@:@0,>4bN, 8"F"`V4NFb
@BD,*,:,>4b<,FH" >"N@0*,>4b FH@D@>Z,4<,`V,6 $@:,, @*>@(@ 8@<<,DR,F8@(@ BD,*BD4bH4b.
;Z FR4H",<, RH@ & F:JR", >":4R4b >,F8@:\84N 8@<<,DR,F84N BD,*BD4bH46 BD,*B@RH,>4,
F:,*J,H @H*"&"H\ H@<J BD,*BD4bH4`, 8@H@D@, 4<,,H >"4$@:,, H,F>J` F&b2\ F *@(@&@D@<, B@
FD"&>,>4` F P,>HD":\>Z< JBD"&:,>4,<, 8"8 & >"FH@bV,, &D,<b BD,*JF<"HD4&",HFb &

@H>@T,>44 P,*,>H" 4 P,FF4@>"D4b & FH"H\, 6(i)(ii). ]H@H 8D4H,D46 "P,>HD":\>@(@ JBD"&:,>4b"
BD,*FH"&:b,HFb @F@$,>>@ F@<>4H,:\>Z< & @H>@T,>44 P,*,>H" (:"&>Z< @$D"2@< B@ HD,<

F:,*J`V4< BD4R4>"<:

· &@-B,D&ZN, & F:JR", ,F:4 P,*,>H b&:b,HFb L4:4":@< *,6FH&J`V,6 >" <,0*J>"D@*>@<
JD@&>, (DJBBZ, H@ B@FH@D@>>4< :4P"< >, bF>@ ipso facto, 2"8:`R,> :4 *@(@&@D F
B@*R4>,>>Z< @H*,:,>4,< 4:4 F >,2"&4F4<Z< L4:4":@<;

· &@-&H@DZN, FFZ:8" >" P,>HD":\>@, JBD"&:,>4, (4:4 (:"&>J` 8@>H@DJ) <@0,H BD4&,FH4
8 JFHJB8,, 8@H@D"b @FJV,FH&:b,HFb R,D,2 L4:4": 8@<B">44 2" BD,*,:"<4 FHD">Z, &
8@H@D@6 >"N@*4HFb (:"&>"b 8@>H@D" (4 8:"FF4L4P4DJ,HFb 8"8 "<,0*J>"D@*>"b JFHJB8""),
*"0, ,F:4 ^H@H L4:4":, " H"80, P,FF4@>"D46 4 *@:0>48 F@2*">Z & D"<8"N @*>@(@

BD"&@&@(@ D,04<", @H:4R"`V,(@Fb @H D,04<" & <,FH, JRD,0*,>4b (:"&>@6 8@>H@DZ.
]H@ BD4&,*,H 8 BD4<,>,>4` BD"&@&@(@ D,04<", 8@H@DZ6 >, 4<,,H D,":\>@6 F&b24 F
*@(@&@D@<.

="BD4<,D, 8@<B">4b, (:"&>"b 8@>H@D" 8@H@D@6 JRD,0*,>" &@ KD">P44, JFHJB",H
*,$4H@DF8J` 2"*@:0,>>@FH\ R,D,2 F&@6 L4:4":, JRD,0*,>>Z6 & ',D<">44. O,FF4@>"D46
4 *@:0>48 H"80, >"N@*bHFb & ',D<">44. 9`$"b FFZ:8" >" (:"&>J` 8@>H@DJ (4:4
P,>HD":\>@, JBD"&:,>4,) <@0,H BD4&,FH4 8 BD4<,>,>4` LD">PJ2F8@(@ BD"&", >,F<@HDb
>" H@H L"8H, RH@ KD">P4b >, 4<,,H D,":\>@6 F&b24 F *@(@&@D@<;

· 4 >"8@>,P, FFZ:8" >" (:"&>J` 8@>H@DJ @2>"R",H, RH@ & F:JR", 8@::4244 BD"&@&ZN >@D<
$J*,H B@@VDbH\Fb BD4<,>,>4, BD"&@&ZN D,04<@& (:"&>@6 8@>H@DZ $,2 JR,H" :`$@6

>,@HX,<:,<@6 BD"&@&@6 F&b24 H"84N D,04<@& F F@@H&,HFH&J`V4<4 F*,:8"<4.

E@@H&,HFH&J`V,, @BD,*,:,>4, H,D<4>" "<,FH@ >"N@0*,>4b" & @H>@T,>44 &F,N

JR"FH>48@& F*,:84 (P,*,>H, P,FF4@>"D46 4 *@:0>48) $J*,H & $@:\T,6 FH,B,>4

F@@H&,HFH&@&"H\ *,:@&@6 D,":\>@FH4 4 B@<@0,H 4F8:`R4H\ &@2>48>@&,>4, :`$ZN &@BD@F@&,
F&b2">>ZN F 8@::424,6 BD"&@&ZN D,04<@&.
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'DJBB"'DJBB" "*&@8"H@&"*&@8"H@& B@B@ L4>">F@&Z<L4>">F@&Z< DZ>8"<DZ>8"<*

[A@*:4>>Z6 H,8FH >" ">(:46F8@< b2Z8,]

'DJBB" "*&@8"H@& L4>">F@&ZN DZ>8@& N@H,:" $Z B@**,D0"H\ D,8@<,>*"P44, >,*"&>@
F*,:">>Z, +&D@B,6F8@6 $">8@&F8@6 L,*,D"P4,6 (+#K), B@ J:JRT,>4` H,8FH" BD@,8H"

8@>&,>P44 _=E3GC!9 @$ JFHJB8,, JH&,D0*,>>@(@ C"$@R,6 (DJBB@6 B@ <,0*J>"D@*>@6
*@(@&@D>@6 BD"8H48, (C"$@R"b (DJBB") >" ,, B@F:,*>,6 F,FF44 & %,>, & @8Hb$D, 1999(@*"
(BD@,8H 8@>&,>P44). ;Z BD4&,HFH&J,< JF4:4b _=E3GC!9 B@ F@*,6FH&4` J&,:4R,>4`

@$X,<" L4>">F4D@&">4b HD">F(D">4R>@6 H@D(@&:4 4 FR4H",<, RH@ BD4>bH4, BD@,8H"

8@>&,>P44 BD4&,*,H 8 $@:\T,6 J>4L48"P44 >@D<, D,(J:4DJ`V4N & >"FH@bV,, &D,<b
HD">F(D">4R>J` JFHJB8J *,$4H@DF8@6 2"*@:0,>>@FH4.

?*>"8@ <Z FR4H",<, RH@ BD@,8H 8@>&,>P44 >, *@:0,> B@*DZ&"H\ BD"&@&J` @F>@&J, >"
8@H@D@6 & >"FH@bV,, &D,<b 2"8:`R"`HFb 4 4FB@:\2J`HFb & 8"R,FH&, @$,FB,R,>4b

<,0*J>"D@*>Z, *@(@&@DZ, 8"F"`V4,Fb &>,$`*0,H>ZN L4>">F@&ZN DZ>8@&. 7"8 $Z:"

BD@4>L@D<4D@&">" C"$@R"b (DJBB", FH">*"DH>Z, F@(:"T,>4b, 4FB@:\2J,<Z, & >"FH@bV,,
&D,<b JR"FH>48"<4 &>,$4D0,&ZN DZ>8@&, F@*,D0"H B@:@0,>4,, R,H8@ 2"BD,V"`V,, JFHJB8J
:`$ZN @F>@&>ZN BD"& 4:4 @$b2">>@FH,6 @*>@(@ 8@>HD"(,>H" *@ B@:JR,>4b B4F\<,>>@(@

F@(:"F4b *DJ(@(@ 8@>HD"(,>H", 4 BD,*JF<"HD4&"`H @BD,*,:,>>Z, BD"&" 4 @$b2">>@FH4 FH@D@>
& @H>@T,>44 @$,FB,R,>4b. ]H4 B@:@0,>4b BD4*"`H @BD,*,:,>>@FH\ 4 BD,*F8"2J,<@FH\

F@*,D0"V4<Fb & H"84N F@(:"T,>4bN B@:@0,>4b< @ 2"R,H, 4 &2"4<>ZN D"FR,H"N 4 H"84<

@$D"2@< B@2&@:b`H JR"FH>48"< DZ>8" :JRT, D,(J:4D@&"H\ 4N 8D,*4H>Z, DZ>84 & @H>@T,>44

8@>HD"(,>H@&.

A@^H@<J <Z F@(:"T",<Fb F BD,*:@0,>>Z<4 +#K 42<,>,>4b<4 8 BD@,8HJ 8@>&,>P44

4 BD,*:"(",< 7@<4FF44 &8:`R4H\ & BD@,8H 8@>&,>P44 @BD,*,:,>>Z, H,D<4>Z "L4>">F@&Z6
*@(@&@D" 4 "F@(:"T,>4, @ &2"4<>ZN D"FR,H"N" F 4FB@:\2@&">4,< BD,*:@0,>>ZN +#K

L@D<J:4D@&@8. ?*>"8@ & P,:bN B@bF>,>4b <Z N@H,:4 $Z @H<,H4H\, RH@, 8"8 <Z B@>4<",<,
*">>@, +#K @BD,*,:,>4, H,D<4>" "F@(:"T,>4, @ &2"4<>ZN D"FR,H"N" *@:0>@ &8:`R"H\
(,>,D":\>Z, F@(:"T,>4b @ &2"4<>ZN D"FR,H"N (B@*@$>Z, H,<, RH@ & >"FH@bV,, &D,<b
BJ$:48J`HFb %7), 8@H@DZ, B@2&@:b`H @*>@6 42 FH@D@> 2"8DZ&"H\ >,8@H@DZ,, >@ >,

@$b2"H,:\>@ &F,, @F>@&>Z, F*,:84 & @BD,*,:,>>ZN F4HJ"P4bN.

;Z D"2*,:b,< H"80, <>,>4, +#K @ H@<, RH@ BD@,8H 8@>&,>P44 >, *@:0,> BD4<,>bH\Fb
8 *,$4H@DF84< 2"*@:0,>>@FHb<, &@2>48"`V4< 42 @B,D"P46, F&b2">>ZN F B:"H,0>@6

F4FH,<@6 4 F4FH,<@6 D"FR,H@& B@ P,>>Z< $J<"("<. C"2D,T,>4, JR"FH>48"< B:"H,0>@6

F4FH,<Z 4 F4FH,<Z D"FR,H@& B@ P,>>Z< $J<"("< JFHJB"H\ 8D,*4H@DF84, 2"*@:0,>>@FH4, B@
&F,6 &,D@bH>@FH4, F,D\,2>@ B@<,T",H >@D<":\>@6 *,bH,:\>@FH4 H"84N F4FH,< 4 B@*@D&,H
@BD,*,:,>>@FH\ 4 @8@>R"H,:\>@FH\ D"FR,H@&. A@^H@<J <Z F@(:"T",<Fb F D,8@<,>*"P4,6 +#K
@ H@<, RH@ B@*@$>Z, *,$4H@DF84, 2"*@:0,>>@FH4 F:,*J,H $@:,, R,H8@ 4F8:`R4H\ 42 FL,DZ
*,6FH&4b BD@,8H" 8@>&,>P44.

* 'DJBB" "*&@8"H@& B@ L4>">F@&Z< DZ>8"< ('!KC) F@2*">" & 8"R,FH&, >,2"&4F4<@(@ @D(">" BD4
B@**,D08, K,*,D":\>@(@ D,2,D&>@(@ $">8" =\`-5@D8" (KC#=5) 4 F@FH@4H 42 BD,*FH"&4H,:,6 D"2:4R>ZN
8@<<,DR,F84N 4 4>&,FH4P4@>>ZN $">8@& E@,*4>,>>ZN SH"H@& !<,D484 4 +&D@BZ, *,6FH&J`V4N >"
&>,$4D0,&ZN &":`H>ZN DZ>8"N. ?F>@&>"b @$b2">>@FH\ '!KC - 8@@D*4>4D@&"H\ D"2:4R>Z, BD"&@&Z,
BD@,8HZ, BD,*BD4>4<",<Z, =\`-6@D8F84< &":`H>Z< 8@<4H,H@< (%7). %7, 8@H@DZ6 H"80, $Z:
@D(">42@&"> B@* ^(4*@6 KC#=5, BD,*FH"&:b,H <>@(4N >"4$@:,, 8DJB>ZN JR"FH>48@& <,0*J>"D@*>@6
H@D(@&:4 &":`H@6. '!KC 2">4<",HFb H"80, D"2D"$@H8@6 2"8@>@*"H,:\FH&",>"BD"&:,>>@(@ >" J8D,B:,>4,
P,:@FH>@FH4 L4>">F@&ZN DZ>8@&, 4 B@*(@H@&8@6 *@8J<,>H@& 4 H4B@&ZN *@(@&@D@& B@ 8@>8D,H>Z<
F&b2">>Z< F DZ>8@< H,<"<.
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7@D@R, (@&@Db, <Z >"FH@bH,:\>@ BD42Z&",< 7@<4FF4` JH&,D*4H\ 42<,>,>4b & H,8FH,,
BD,*:@0,>>Z, +#K & ,, 2"<,R">4bN. ;Z ,V, D"2 &ZD"0",< F&@` BD42>"H,:\>@FH\

7@<4FF44 2" ,, JF4:4b B@ D"2D"$@H8, BD"&@&@(@ D,04<", & D"<8"N 8@H@D@(@ JFB,T>@
D"2&4&":"F\ $Z F4FH,<" L4>">F4D@&">4b <,0*J>"D@*>@6 H@D(@&:4. ;Z(@H@&Z BD,*@FH"&4H\
7@<4FF44 :`$J` *@B@:>4H,:\>J` 4>L@D<"P4`, 8@H@D"b ,6 <@0,H B@>"*@$4H\Fb.

+&D@B"L"8H@D4>(+&D@B"L"8H@D4>(

[A@*:4>>Z6 H,8FH >" ">(:46F8@< b2Z8,]

";,FH@ >"N@0*,>4b" (FH"H\b 6(i))

%F, ,V, @FH",HFb @H8DZHZ< &@BD@F @ <,FH, >"N@0*,>4b P,*,>H" 4 P,FF4@>"D4b, & H@
&D,<b 8"8 &@BD@F @ <,FH, >"N@0*,>4b *@:0>48" $Z: JD,(J:4D@&"> &B@:>,

J*@&:,H&@D4H,:\>@. A@:@0,>4, @ P,>HD":\>@< JBD"&:,>44 BD4&,*,H 8 BD,*F8"2J,<Z<

D,2J:\H"H"< & @H>@T,>44 BD4<,>,>4b BD@,8H" 8@>&,>P44. ?*>"8@, ,F:4 P,*,>H 4<,,H
8@<<,DR,F8@, BD,*BD4bH4, (@H*,:,>4,) & )@(@&"D4&"`V,<Fb (@FJ*"DFH&,, " P,>HD":\>@,
JBD"&:,>4, & (@FJ*"DFH&,, >, b&:b`V,<Fb *@(@&"D4&"`V4<Fb, BD@,8H 8@>&,>P44 >, $J*,H
BD4<,>bH\Fb. 3F8:`R,>4,, BD,*:"(",<@, & @H>@T,>44 @H*,:,>46 L4>">F@&ZN JRD,0*,>46,
*@:0>@ @HD"0"H\ 4*,` @ H@<, RH@ FL,D" BD4<,>,>4b BD@,8H" 8@>&,>P44 *@:0>" $ZH\ 8"8
<@0>@ T4D, 4 *@:0>" @$,FB,R4&"H\ BD4<,>4<@FH\ BD@,8H" 8@>&,>P44 8 H@:\8@ RH@

JB@<b>JHZ< F:JR"b<. ;Z BD4&,HFH&J,< ^HJ 4*,`. ?*>"8@ 2*,F\ &@2>48"`H *&, BD@$:,<Z,
F&b2">>Z, F BD,*:"(",<Z< 4F8:`R,>4,<. %@-B,D&ZN, $J*,H HDJ*>@ @BD,*,:4H\ 4F8:`R,>4b
& @H>@T,>44 @H*,:,>46 @BD,*,:,>>ZN @HD"F:,6 (F:,*J,H :4 4F8:`R4H\ $">84 4:4

L4>">F4FH@& 4:4 L4>">F4FH@& 4 FHD"N@&Z, 8@<B">44 4 & D"<8"N 8"8@(@ BD"&" F:,*J,H

@BD,*,:bH\, b&:b,HFb :4 8@>8D,H>"b 8@<<,DR,F8"b *,bH,:\>@FH\ $">8@&F8@6 *,bH,:\>@FH\`).
% D,2J:\H"H, &@2>48",H >,@BD,*,:,>>@FH\ & @H>@T,>44 BD4<,>,>4b BD@,8H" 8@>&,>P44.

E *DJ(@6 FH@D@>Z, *@FH@4>FH&" B@*@$>@(@ 4F8:`R,>4b $J*JH @(D">4R,>>Z<4. %&4*J
H@(@ L"8H", RH@ BD"&@, BD4<,>4<@, 8 &@BD@F"< BD4@D4H,H", F:,*J,H @BD,*,:bH\ BD4 B@<@V4
FFZ:84 >" <,FH@ >"N@0*,>4b P,*,>H", 4F8:`R,>4, 42 ^H@(@ BD4&,*,H 8 BD4<,>,>4` >@D<
BD4@D4H,H" FHD">Z, & 8@H@D@6 >"N@*4HFb @H*,:,>4,. =,H J&,D,>>@FH4 & H@<, RH@ B@*@$>"b
>@D<" BD4@D4H,H" $J*,H BD42>">" & FHD">,, & 8@H@D@6 >"N@*4HFb P,>HD":\>@, JBD"&:,>4,
P,*,>H" 4 & 8@H@D@6, B@ &F,6 &,D@bH>@FH4, $J*,H >"R"H@ BD@42&@*FH&@ B@ *,:J @

>,F@FH@bH,:\>@FH4. % D,2J:\H"H, ^H@(@ & P,:bN @$,FB,R,>4b F&@,6 2"V4HZ P,FF4@>"D4`

H"80, BD4*,HFb F@$:`*"H\ BD"&4:" BD4@D4H,H" FHD">Z, & 8@H@D@6 >"N@*4HFb P,>HD":\>@,
JBD"&:,>4,.

]H@ <@0,H B@8"2"H\Fb FHD">>Z< & @H>@T,>44 8@<<,DR,F8@6 *,bH,:\>@FH4, @*>"8@
*,$4H@DF8"b 2"*@:0,>>@FH\, &@2>48"`V"b 42 *@(@&@D" F L4:4":@<, F BD"&@&@6 H@R84 2D,>4b
b&:b,HFb *,$4H@DF8@6 2"*@:0,>>@FH\`, BD4>"*:,0"V,6 `D4*4R,F8@<J :4PJ, >"N@*bV,<JFb
& <,FH, @FJV,FH&:,>4b P,>HD":\>@(@ JBD"&:,>4b. % @H>@T,>44 L"8H@D4>(" &"0>@FH\

BD,*JF<"HD4&",<@(@ 4F8:`R,>4b >,&,:48", B@F8@:\8J L"8H@D4>(@&Z, 8@<B">44 4 4N

8:4,>HZ 4<,`H 8@<<,DR,F84, BD,*BD4bH4b & FHD">"N, 8@H@DZ,, 8"8 @04*",HFb, JH&,D*bH
BD@,8H 8@>&,>P44. QH@ 8"F",HFb $">8@& F P,>HD":\>Z< JBD"&:,>4,< & ">":@(@&@< J$,04V,"
(8@H@D@,, B@ &F,6 &,D@bH>@FH4, >, BD4<,H BD@,8H 8@>&,>P44) 4 L4:4":"<4 & L4>">F@&ZN
P,>HD"N, &"0>@FH\ ^H@(@ 4F8:`R,>4b @BbH\ 0, $J*,H <":", B@ 8D"6>,6 <,D, & H@6 FH,B,>4,
& 8@H@D@6 H"84, $">84 <@(JH &ZFHJB"H\ & 8"R,FH&, P,FF4@>"D4,&, " >, P,*,>H@& (4 <,FH@ 4N
>"N@0*,>4b >, $J*,H 4(D"H\ D@:4 & @BD,*,:,>44 BD"&", BD4<,>4<@(@ 8 >@D<"< BD4@D4H,H").

AD"8H4R,F84 >,:\2b @BD,*,:4H\ D"2:4R>Z, &@2<@0>@FH4 & @H>@T,>44 BD4<,>,>4b

BD"&4:" @ <,FH, >"N@0*,>4b 4 4F8:`R,>4b & @H>@T,>44 L4:4":@&. ?*>"8@ <Z B@BZH":4F\
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>"6H4 B@ 8D"6>,6 <,D, FB@F@$ F4FH,<"H42"P44 4 B@>4<">4b F@(:"F@&">>ZN 8 >"FH@bV,<J

&D,<,>4 D,T,>46. % ^H@< 8@>H,8FH, <Z N@H,:4 $Z @H<,H4H\, RH@, N@Hb <,FH@ >"N@0*,>4b
P,*,>H" & )@(@&"D4&"`V,<Fb (@FJ*"DFH&, 4(D",H &"0>J` D@:\ & @BD,*,:,>44 FL,DZ

BD4<,>,>4b, " H"80, BD4<,>4<ZN >@D< BD4@D4H,H", <,FH@ >"N@0*,>4b P,FF4@>"D4b 4:4
*@:0>48" >, 4<,,H >48"8@(@ 2>"R,>4b *:b ^H4N &@BD@F@& (2" 4F8:`R,>4,< &@BD@F" @

<,0*J>"D@*>@< N"D"8H,D,).

+F:4 & B,D&J` @R,D,*\ 4<,,H 2>"R,>4, <,FH@ >"N@0*,>4b P,*,>H", H@ $Z:@ $Z
P,:,F@@$D"2>Z< &>"R":, JFH">@&4H\, & 8"8@6 FH,B,>4 8@<<,DR,F8"b *,bH,:\>@FH\

2"HD"(4&",HFb ^H4< BD"&4:@<, 4 F@@H&,HFH&,>>@ D,T4H\ &@BD@F @ :`$ZN 4F8:`R,>4bN.
7@<4FF4b, &@2<@0>@, B@0,:",H @$D"H4H\ &>4<">4, H@:\8@ >" >,$@:\T@, R4F:@ F:JR",& &
@H>@T,>44 *,$4H@DF8@6 2"*@:0,>>@FH4, &@2>48"`V,6 & FHD">, >"N@0*,>4b P,*,>H", 4
@FH"&4H\ & FH@D@>, B@F:,*J`V4, JFHJB84, 8 8@H@DZ<, & F4:J B@:@0,>46 @ B@F:,*J`V,6
JFHJB8,, BD@,8H 8@>&,>P44 $J*,H BD4<,>bH\Fb H@:\8@ B@ H@6 BD4R4>,, RH@ ,6 BD,*T,FH&@&":"
<,0*J>"D@*>"b JFHJB8".

O,*,>HO,*,>H K4:4":K4:4": O,FF4@>"D46O,FF4@>"D46 K4:4":K4:4":

EL,D"EL,D"

BD4<,>,>4bBD4<,>,>4b

AD4@D4H,HAD4@D4H,H B@B@

8@>&,>P448@>&,>P44

% *@(@&"D4-
&"`V,<Fb

(@FJ*"DFH&,

(&)

% >,*@(@&"-
D4&"`V,<Fb

(@FJ*"DFH&,

(&>,)

&

&>,

@HFJHFH&J,H

&

&>,

% *@(@&"D4-
&"`V,<Fb

(@FJ*"DFH&,

@HFJHFH-
&J,H

*"

*"

*"

>,H

>,H

*"

*"

*"

>,H

>,H

E*,:8" &

(:"&>@6

8@>H@D,

&

&>,

&

&>,

%

&>,

% ?HFJHFH-
&J,H

*"

A@*:,04H

@$FJ0*,>4`

(*")
A@*:,04H

@$FJ0*,>4`

(*")
=,H

*"

A@*:,04H

@$FJ0*,>4`

(>,H)
A@*:,04H

@$FJ0*,>4`

(>,H)
>,H

E*,:8" &

L4:4":,

&

&>,

&

&>,

@HFJHFH&J,H

&

&>,

%>,

@HFJHFH-
&J,H

%

&>,

&

&>,

)"

*"

*"

>,H

=,H

*"

*"

*"

>,H

>,H

E*,:8" &

(:"&>@6

8@>H@D,

&

&>,

&

&>,

&

&>,

%>,

%

%>,

&

%>,

*"

A@*:,04H

@$FJ0*,>4`

(*")
A@*:,04H

@$FJ0*,>4`

(*")
=,H

*"

A@*:,04H

@$FJ0*,>4`

(>,H)
A@*:,04H

@$FJ0*,>4`

(>,H)
>,H

E*,:8" &

L4:4":,
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K@D<" JFHJB84

AD@,8H 8@>&,>P44 >, F@*,D04H >48"8@6 FJV,FH&,>>@6 >@D<Z & @H>@T,>44 L@D<Z

JFHJB84. ):b @$,FB,R,>4b @BD,*,:,>>@FH4, B@ 8D"6>,6 <,D, & @H>@T,>44 BD"&",
BD4<,>4<@(@ 8 L@D<,, & BD@,8H, 8@>&,>P44 *@:0>@ 8@>8D,H>@ @(@&"D4&"H\Fb, RH@
HD,$@&">4b, BD,*Xb&:b,<Z, 8 L@D<,, D,(J:4DJ`HFb BD"&@< FHD">Z, & 8@H@D@6 >"N@*4HFb
P,*,>H. A@*@$>Z6 B@*N@* *@:0,> F@@H&,HFH&@&"H\ B@*N@*J, 8@H@DZ6 BD4<,>b,HFb &

@H>@T,>44 BD"&", BD4<,>4<@(@ 8 &@BD@F"< BD4@D4H,H". % BD@,8H, 8@>&,>P44 H"80, *@:0>@
D"2XbF>bH\Fb, RH@, 8@(*" HD,$J,HFb F@(:"F4, & B4F\<,>>@6 L@D<,, H@ B4F\<,>>"b L@D<"
B@>4<",HFb & F@@H&,HFH&44 F BD@,8H@< 8@>&,>P44, " 4<,>>@, RH@ @>" &8:`R",H ^:,8HD@>>Z,
FD,*FH&" F&b24, *"0, ,F:4 B@*@$>Z, FD,*FH&" >, BD42>"`HFb & FHD">,, & 8@H@D@6 >"N@*4HFb
P,*,>H.

K4>">F@&"b *,$4H@DF8"b 2"*@:0,>>@FH\ (FH"H\b 5)

;Z &F,(*" BD4&,HFH&@&":4 4*,` @ H@<, RH@ BD@,8H 8@>&,>P44 *@:0,> $ZH\ >"BD"&:,>
>" F@*,6FH&4, &Z*,:,>4` 8D,*4H@& B@ $@:,, >4284< P,>"< $,2 >"DJT,>4b J0, F:@04&T,6Fb

>" DZ>8, BD"8H484. +F:4 H"84, FJV,FH&J`V4, &4*Z BD"8H484 <@(JH $ZH\ >"*:,0"V4<

@$D"2@< @BD,*,:,>Z 4 @H*,:,>Z @H BD"8H484, F&b2">>@6 F L4>">F4D@&">4,< H@D(@&@6

*,$4H@DF8@6 2"*@:0,>>@FH4, >"BD4<,D L"8H@D4>(", <Z >, $J*,< &@2D"0"H\ BD@H4& :`$ZN
8@>8D,H>ZN BD"&4: & @H>@T,>44 B@*@$>@6 BD"8H484. % *">>@< 8@>H,8FH, F:,*J,H @$FJ*4H\,
H@ :4 BD@,8H 8@>&,>P44, H@ :4 :4T\ @BD,*,:,>>Z, ,, B@:@0,>4b (>"BD4<,D, FH"H\4 114 12)
>, *@:0>Z BD4<,>bH\Fb 8 B@*@$>@6 BD"8H48,. AD@H4& BD4>bH4b BD@,8H" 8@>&,>P44 <@0,H
&@2D"0"H\ @*>" 42 BD@<ZT:,>>ZN (DJBB >" H@< @F>@&">44, RH@ 8@>8D,H>Z, 4F8:`R,>4b
$Z:4 BD,*@FH"&:,>Z H@6, " >, 4>@6 (DJBB,. ?*>"8@ 4FN@*b 42 @BZH", >"8@B:,>>@(@ &
8@>H,8FH, BD4>bH4b ?HH"&F8@6 8@>&,>P44 @ <,0*J>"D@*>@< L"8H@D4>(, (?HH"&F8"b
8@>&,>P4b) & ',D<">44, BD@H4& R,(@ &@2D"0":4 @BD,*,:,>>Z, (DJBBZ :4T\ >" @F>@&">44
B@:@0,>46 @ >,*@BJFH4<@FH4 JFHJB84, <Z N@H,:4 $Z @H<,H4H\, RH@ B@:>@, 4F8:`R,>4,
@BD,*,:,>>ZN &4*@& L4>">F@&@6 BD"8H484 42 FL,DZ *,6FH&4b BD@,8H" 8@>&,>P44 <@0,H

B@&ZF4H\ &,D@bH>@FH\ BD4>bH4b BD@,8H" 8@>&,>P44.

?H>@T,>4b F *DJ(4<4 <,0*J>"D@*>Z<4 H,8FH"<4 (FH"H\b 36)

3FN@*b 42 B@:4H4R,F84N BD4R4>, $Z:@ $Z P,:,F@@$D"2>@ B@*R4>4H\ BD@,8H 8@>&,>P44
*DJ(4< 8@>&,>P4b< 4, & R"FH>@FH4, ?HH"&F8@6 8@>&,>P44. EL,D" *,6FH&4b ?HH"&F8@6

8@>&,>P44 @R,>\ J28" (@>" >, @N&"HZ&",H *"0, &F, L"8H@D4>(@&Z, @B,D"P44), 4 >@D<Z ^H4N
*&JN 8@>&,>P46 <@(JH $ZH\ ">":@(4R>Z<4. ?*>"8@ B@*@$>Z6 B@*N@* <@0,H BD4&,FH4 8

&@2>48>@&,>4` >,@BD,*,:,>>@FH4. EH@D@>Z <@(JH 4F8:`R4H\ BD4<,>,>4, ?HH"&F8@6

8@>&,>P44 & P,:@< (BD@,8H 8@>&,>P44 _=E3GC!9 >, B@2&@:b,H B@:>@, 4F8:`R,>4,

B@*@$>@(@ D@*"). +F:4 FH@D@>Z 4F8:`R"H BD4<,>,>4, ?HH"&F8@6 8@>&,>P44, H@ &@2>48",H
&@BD@F, $J*,H :4 *:b 2"B@:>,>4b &@2>48T,(@ BD@$,:" BD4<,>bH\Fb BD@,8H 8@>&,>P44
_=E3GC!9 4:4 >"P4@>":\>@, BD"&@. 7D@<, H@(@, ?HH"&F8"b 8@>&,>P4b B@2&@:b,H

@BD,*,:,>>Z, @(@&@D84 & @H>@T,>44 BD"&4:", 8"F"`V,(@Fb B@:@0,>46 @ >,*@BJFH4<@FH4
JFHJB84, 4 *&" (@FJ*"DFH&" F*,:":4 B@*@$>Z, @(@&@D84.

C,04< F >"P4@>":\>Z<4 4 <,0*J>"D@*>Z<4 BD"&4:"<4 4 4F8:`R,>4b<4 & @H>@T,>44

>,*@BJFH4<@FH4 JFHJB84 4 F <,0*J>"D@*>Z<4 BD"&4:"<4 D"2:4R>@(@ F@*,D0">4b 4 FL,DZ

BD4<,>,>4b >, $J*,H F@*,6FH&@&"H\ B@&ZT,>4` FH,B,>4 BD"&@&@6 @BD,*,:,>>@FH4 4 >, $J*,H

F@@H&,HFH&@&"H\ @F>@&>Z< P,:b< BD@,8H" 8@>&,>P44. %&4*J &ZT,F8"2">>@(@, @H*"&"b
*@:0>@, :4P"<, D"2D"$"HZ&"&T4< BD@,8H 8@>&,>P44, 2" 4N F8D@<>@FH\, <Z N@H,:4 $Z

BD,*:@04H\, F *@:0>Z< JR,H@< ?HH"&F8@6 8@>&,>P44, RH@ >"FH@bV46 BD@,8H 8@>&,>P44
*@:0,> 2"<,>4H\ ?HH"&F8J` 8@>&,>P4`. % F:JR", T4D@8@(@ BD4>bH4b BD@,8H" 8@>&,>P44
B@*@$>Z6 B@*N@* *@:0,> @$,FB,R4H\ @BD,*,:,>>@FH\ &@ &F,N &4*"N L"8H@D4>(@&ZN @B,D"P46
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>" <,0*J>"D@*>@< JD@&>,. ;Z D,2,D&4DJ,< 2" F@$@6 BD"&@ >" *":\>,6T4, 2"<,R">4b *@ H,N
B@D, B@8" >, B@:JR4< &@2<@0>@FH4 @2>"8@<4H\Fb F 2"<,R">4b<4 BD"&4H,:\FH& 4 *DJ(4N
@D(">42"P46. +F:4 <Z B@:JR4< BD4(:"T,>4, _=E3GC!9, <Z $J*,< BD,*FH"&:,>Z >"

F,FF44 7@<4FF44 & 4`>, 2000(@*" 4 $J*,< BD4&,HFH&@&"H\ :`$Z, 2"<,R">4b B@

&ZT,42:@0,>>Z< 4*,b<.

;,0*J>"D@*>Z6;,0*J>"D@*>Z6 4>FH4HJH4>FH4HJH J>4L48"P44J>4L48"P44 R"FH>@(@R"FH>@(@ BD"&"BD"&" (_=3)CI!_=3)CI!)

[A@*:4>>Z6 H,8FH >" ">(:46F8@< b2Z8,]

I. ?$V4,?$V4, 2"<,R">4b2"<,R">4b

E,8D,H"D4"H_=3)CI!B@:\2J,HFb ^H@6 &@2<@0>@FH\`,RH@$Z @H*"H\ *@:0>@, C"$@R,6
(DJBB, 2" @H:4R>J` D"$@HJ, BD@*,:">>J` ,` & ^H@6 HDJ*>@6 @$:"FH4. % P,:@< @> @H<,R",H
8@F&,>>@, BD42>">4, H@6 D@:4, 8@H@DJ` FZ(D":" 7@>&,>P4b _=3)CI! @ <,0*J>"D@*>@<
L"8H@D4>(, BD4 B@*(@H@&8, *">>@(@ BD@,8H" 8@>&,>P44 (A/CN.9/466,BJ>8H 193),4 N@H,: $Z
BD,*:@04H\ JR,FH\ ^HJ D@:\ 4 $@:,, R,H8@ BD42>"H\ ,, & BD,"<$J:, 8 BD@,8HJ 8@>&,>P44,
>"BD4<,D, &8:`R4& HJ*" BJ>8H, J8"2Z&"`V46 >" H@, RH@ & @F>@&J BD@,8H" 8@>&,>P44 :,(:"
7@>&,>P4b _=3)CI!. ?> H"80, @H<,R",H 2"b&:,>4, @ H@<, RH@ "& F@@H&,HFH&44 F @$V4<4
BD4>P4B"<4 BD"&" <,0*J>"D@*>ZN *@(@&@D@& BD@,8H 8@>&,>P44 >, $J*,H 4<,H\

BD,4<JV,FH&,>>@6 F4:Z B@ @H>@T,>4` 8 ?HH"&F8@6 8@>&,>P44 >" H@< @F>@&">44, RH@ ^H"
7@>&,>P4b b&:b,HFb $@:,, 8@>8D,H>@6" (A/CN.9/466,BJ>8H 194). ;Z N@H,:4 $Z BD,*:@04H\
@H<,H4H\ &F, ^H@ & :`$@6 B@bF>4H,:\>@6 2"B4F8,, 8@H@D"b, &@2<@0>@, $J*,H B@*(@H@&:,>" &
F@@H&,HFH&J`V,, &D,<b & @H>@T,>44 BD@,8H" 8@>&,>P44, B@F:, H@(@ 8"8 @> $J*,H BD4>bH.

II. 7@>8D,H>Z,7@>8D,H>Z, 2"<,R">4b2"<,R">4b

?H>@T,>4b <,0*J BD@,8H@< 8@>&,>P44 4 BD,*&"D4H,:\>Z< BD@,8H@< 8@>&,>P44_=3)CI!

@ <,0*J>"D@*>ZN 4>H,D,F"N & <@$4:\>@< @$@DJ*@&">44 4 BD,*&"D4H,:\>Z<4 BD@,8H"<4

BD@H@8@:@& 8 >,6

QH@ 8"F",HFb @H>@T,>46 <,0*J BD@,8H@< 8@>&,>P44 4 BD,*&"D4H,:\>Z< BD@,8H@<

8@>&,>P44 _=3)CI! @ <,0*J>"D@*>ZN 4>H,D,F"N & <@$4:\>@< @$@DJ*@&">44

(BD,*&"D4H,:\>Z6 BD@,8H 8@>&,>P44) 4 >"N@*bV4<4Fb >" FH"*44 B@*(@H@&84 D"2:4R>Z<4
BD,*&"D4H,:\>Z<4 BD@,8H"<4 BD@H@8@:@& 8 >,6, " 4<,>>@ BD,*&"D4H,:\>Z< BD@,8H@<

BD@H@8@:" B@ &@BD@F"<, 8"F"`V4<Fb "&4"P4@>>@(@ @$@DJ*@&">4b (BD,*&"D4H,:\>Z6 BD@,8H
"&4"P4@>>@(@ BD@H@8@:"), BD,*&"D4H,:\>Z< BD@,8H@< BD@H@8@:" B@ &@BD@F"<, 8"F"`V4<Fb
0,:,2>@*@D@0>@(@ B@*&40>@(@ F@FH"&", 4 BD,*&"D4H,:\>Z< BD@,8H@< BD@H@8@:" B@

&@BD@F"<, 8"F"`V4<Fb 8@F<4R,F8@(@ @$@DJ*@&">4b, E,8D,H"D4"H _=3)CI! N@H,: $Z

BD,0*, &F,(@ @H<,H4H\, RH@ ^H@H &@BD@F $Z: B,D,*"> >" D"FF<@HD,>4, C"$@R,6 (DJBB, B@
<,0*J>"D@*>@<J BJ$:4R>@<J BD"&J, JRD,0*,>>@6 >" &H@D@6 F@&<,FH>@6 F,FF44 7@<4H,H"
BD"&4H,:\FH&,>>ZN ^8FB,DH@& _=3)CI! 4 A@*8@<4H,H" AD"&@&@(@ 8@<4H,H" 37!?, >"
8@H@D@6 $Z:4 D"FF<@HD,>Z BD,*&"D4H,:\>Z6 BD@,8H 8@>&,>P44 4 BD,*&"D4H,:\>Z6 BD@,8H

"&4"P4@>>@(@ BD@H@8@:" 4 8@H@D"b F@FH@b:"F\ & ;@>D,":, 24 "&(JFH" - 3 F,>Hb$Db 1999(@*".
C"$@R"b (DJBB" B@ <,0*J>"D@*>@<J BJ$:4R>@<J BD"&J BD@&,:" F&@` B,D&J` F,FF4` &

7,6BH"J>, 4 & "'@:J$@< ^8FBD,FF," B@ BJH4 & AD,H@D4` 8-11 *,8"$Db 1999(@*". E:,*J`V"b
F,FF4b ^H@6 C"$@R,6 (DJBBZ *@:0>" F@FH@bH\Fb & N@*, HD,H\,6 F@&<,FH>@6 F,FF44, 8@H@D"b
*@:0>" BD@6H4 & C4<, 20-31<"DH" 2000(@*", B@F:, R,(@ *@8:"* C"$@R,6 (DJBBZ $J*,H

D"FF<@HD,> >" B:,>"D>@< 2"F,*">44.
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AD4 B@*(@H@&8, BD,*&"D4H,:\>@(@ BD@,8H" 8@>&,>P44 4 D"2:4R>ZN BD,*&"D4H,:\>ZN

BD@,8H@& BD@H@8@:@& 8 >,6 "&H@DZ ^H4N H,8FH@& FHD,<4:4F\ 42$,0"H\ 8@::4244 F BD@,8H@<

8@>&,>P44. E&4*,H,:\FH&@< ^H@(@ FHD,<:,>4b b&:b,HFb *,:4<4H"P4b BD,*&"D4H,:\>@(@

BD@,8H" 8@>&,>P44 BD4 B@<@V4 FFZ:84 >" 4>H,D,FZ & <@$4:\>@< @$@DJ*@&">44,
2"V4V,>>@< D,(4FHD"P4,6 & @H>@T,>44 4*,>H4L4P4D@&">>ZN "8H4&@&. C">,, $Z:@ BD4>bH@
D,T,>4, >, FHD,<4H\Fb 8 F@2*">4` F4FH,<Z D,(4FHD"P44 >" @F>@&, *@:0>48" 4 >,

2"HD"(4&"H\ HD,$@&">46 @ L@D<":42"P44 4 >@D< BD4@D4H,H", 8"F"`V4NFb L4>">F4D@&">4b
B@* *,$4H@DF8J` 2"*@:0,>>@FH\, @H*,:,>>J` @H @F>@&>@(@ 4<JV,FH&".

EL,D" BD4<,>,>4b BD,*&"D4H,:\>@(@ BD@,8H" 8@>&,>P44 $Z:" F F"<@(@ >"R":"

*,:4<4H4D@&">" FFZ:8@6 >" 8"H,(@D44 *@D@(@FH@bV,(@ <@$4:\>@(@ @$@DJ*@&">4b, 8@H@DZ,
& F4:J F&@,(@ N"D"8H,D" <@(:4 B,D,<,V"H\Fb R,D,2 4:4 2" BD,*,:"<4 >"P4@>":\>ZN (D">4P

>" D,(J:bD>@6 @F>@&, & BD@P,FF, @$ZR>@6 8@<<,DR,F8@6 *,bH,:\>@FH4 4 8@H@DZ, B@**"&":4F\

J>48":\>@6 4*,>H4L48"P44. #Z:@ &ZF8"2">@ <>,>4, @ H@<, RH@ ,FH\ @F>@&">4b >"*,bH\Fb,
RH@ $:"(@*"Db B@*@$>@6 @(D">4R,>>@6 FL,D, @N&"H" >@&Z6 <,0*J>"D@*>Z6 D,04< $J*,H

$@:,, BD4,<:,<Z< *:b H,N (@FJ*"DFH&, *:b 8@H@DZN ,(@ >@&"H@DF846 N"D"8H,D <@0,H
&Z2Z&"H\ >"4$@:\T4, HDJ*>@FH4. )@ B,D&@6 F@&<,FH>@6 F,FF44 F@FH@b&T,6Fb & C4<, 1-
12L,&D":b 1999(@*", BD,*&"D4H,:\>Z6 BD@,8H 8@>&,>P44 F@@H&,HFH&,>>@ F@*,D0": B,D,R,>\
8@>8D,H>ZN 8"H,(@D46 <@$4:\>@(@ @$@DJ*@&">4b, B@*:,0"V,(@ @N&"HJ ,, B@:@0,>4b<4
(8@DBJF" :,H"H,:\>ZN "BB"D"H@&, "&4"P4@>>Z, *&4("H,:4, &,DH@:,HZ, 2"D,(4FHD4D@&">>Z,
FJ*", @N&"H 8@H@DZN $Z:, H,< >, <,>,,, :4T\ BD,*&"D4H,:\>Z<, >,LHb>Z, &ZT84,
8@>H,6>,DZ, 0,:,2>@*@D@0>Z6 B@*&40>@6 F@FH"&, 8@F<4R,F8@, @$@DJ*@&">4,), " H"80,
@FH"H@R>J` 8"H,(@D4` "*DJ(4N 8"H,(@D46, J>48":\>@ 4*,>H4L4P4DJ,<@(@ @$X,8H"" (F<. Study
LXXII-Doc.42, Article 3(a)-(i)).

),6FH&4H,:\>@, ^H@H B,D,R,>\ $@:,, >, L4(JD4DJ,H & BD,*&"D4H,:\>@< BD@,8H,

8@>&,>P44, 4 E,8D,H"D4"H D,2@>>@ FR4H",H, RH@ 4<,>>@ & ^H@< :,04H BD4R4>" >,8@H@DZN
HDJ*>@FH,6, F 8@H@DZ<4 & BD@T:@< FH":84&":4F\ R:,>Z C"$@R,6 (DJBBZ _=E3GC!9,
BZH"bF\ BD,*JF<@HD,H\ 4F8:`R,>4, 42 BD@,8H" 8@>&,>P44 JFHJB84 *,$4H@DF8@6

2"*@:0,>>@FH4 & H@6 <,D,, & 8"8@6 @>" BD,@$D"2J,HFb & F<,0>Z, BD"&" & F&b24 F

L4>">F4D@&">4,< H,N 8"H,(@D46 <@$4:\>@(@ @$@DJ*@&">4b, 8@H@DZ, @N&"HZ&"`HFb

BD,*&"D4H,:\>Z< BD@,8H@< 8@>&,>P44. 32 BJ>8H" 85 *@8:"*" C"$@R,6 (DJBBZ (A/CN.9/466)
R,H8@ b&FH&J,H, RH@ 4<,>>@ & F&b24 F B,DFB,8H4&@6 B@H,>P4":\>@ >,@(D">4R,>>@6 FL,DZ
BD4<,>,>4b B@*@$>@(@ 4F8:`R,>4b, B@b&4&T,6Fb & D,2J:\H"H, D,T,>4b B,D&@6 F@&<,FH>@6
F,FF44 4F8:`R4H\ 42 BD,*&"D4H,:\>@(@ BD@,8H" 8@>&,>P44 &ZT,J8"2">>Z6 B,D,R,>\,C"$@R,6
(DJBB, $Z:@ HDJ*>,, &F,(@ F@(:"F4H\Fb F B@*@$>Z< 4F8:`R,>4,<. A@ ^H@6 BD4R4>,

E,8D,H"D4"H_=3)CI! >"<,D,> BD,*:@04H\ BD,*FH@bV,6 HD,H\,6 F@&<,FH>@6 F,FF44 &>@&\

&8:`R4H\ & H,8FH B,D,R,>\, 4F8:`R,>>Z6 >" B,D&@6 F@&<,FH>@6 F,FF44.

% *">>ZN @$FH@bH,:\FH&"N 4 >" *">>@6 @F>@&, E,8D,H"D4"H _=3)CI! F8:@>b:Fb $Z

8 D,T,>4` @ H@<, RH@$Z BD@,8H 8@>&,>P44 8@>8D,H>@ 4F8:`R4: 42 F&@,6 FL,DZ BD4<,>,>4b
JFHJB8J *,$4H@DF8@6 2"*@:0,>>@FH4 & H@6 <,D,, & 8"8@6 @>" BD,@$D"2J,HFb & F<,0>Z, BD"&"
& F&b24 F L4>">F4D@&">4,< H,N 8"H,(@D46 <@$4:\>@(@ @$@DJ*@&">4b, 8@H@DZ, @N&"HZ&"`HFb
BD,*&"D4H,:\>Z< BD@,8H@< 8@>&,>P44. 3>Z, 8"H,(@D44 <@$4:\>@(@ @$@DJ*@&">4b, 8@H@DZ,
& >,6 D"FF<"HD4&"`HFb, @H>@FbHFb 8 H,< 8"H,(@D4b<, 8@H@DZ, HD"*4P4@>>@ BD42>"`HFb
4<,`V4<4 FB,P4":\>Z6 FH"HJF. C"2:4R>Z, "FB,8HZ FHDJ8HJDZ BD,*:"(",<@(@ >@&@(@

<,0*J>"D@*>@(@ D,04<" F@@H&,HFH&J`H @F@$@<J N"D"8H,DJ @N&"HZ&",<ZN 8"H,(@D46

@$@DJ*@&">4b. %@-B,D&ZN, 8"0*"b 8"H,(@D4b @$@DJ*@&">4b, @N&"HZ&",<"b BD,*&"D4H,:\>Z<
BD@,8H@< 8@>&,>P44, b&4HFb BD,*<,H@< @H*,:\>@(@ BD@H@8@:", 8@H@DZ6 $J*,H F@*,D0"H\ H,
BD"&4:", 8@H@DZ, >,@$N@*4<Z *:b "*"BH4D@&">4b @$V4N BD"&4: BD,*&"D4H,:\>@(@ BD@,8H"
8@>&,>P44 8 FB,P4":\>Z< N"D"8H,D4FH48"<, BD4FJV4< L4>">F4D@&">4` 8"0*@6 H"8@6

8"H,(@D44. %@-&H@DZN, *:b D,(4FHD"P44 8"0*@6 8"H,(@D44 @$@DJ*@&">4b 4 JFH">@&:,>4b
BD4@D4H,H" 8"0*@6 B@*@$>@6 D,(4FHD"P44 $J*,H JRD,0*,> @H*,:\>Z6<,0*J>"D@*>Z6 D,,FHD.
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% F&@,6 D"$@H, B@ *">>@<J BD@,8HJ_=3)CI! >,@*>@8D"H>@ >"FH"4&": >" @F@$@< N"D"8H,D,

"8H4&@&, @N&"HZ&",<ZN BD,*:"(",<Z< >@&Z< <,0*J>"D@*>Z< D,04<@<.

=,F<@HDb >" &ZT,F8"2">>@, C"$@R"b (DJBB" B@ "&4"P4@>>Z< &@BD@F"<, C"$@R"b (DJBB"
B@ 0,:,2>@*@D@0>Z< &@BD@F"< 4 C"$@R"b (DJBB" B@ 8@F<4R,F84< &@BD@F"<, F@@H&,HFH&,>>@,
BD42&":4 8 4F8:`R,>4` 42 FL,DZ BD4<,>,>4b BD@,8H" 8@>&,>P44 JFHJB84 *,$4H@DF8@6

2"*@:0,>>@FH4 & H@6 <,D,, & 8"8@6 ^H" *,$4H@DF8"b 2"*@:0,>>@FH\ BD,@$D"2J,HFb & F<,0>Z,
BD"&" & F&b24 F L4>">F4D@&">4,< 8"H,(@D46 "&4"P4@>>@(@ @$@DJ*@&">4b,0,:,2>@*@D@0>@(@
B@*&40>@(@ F@FH"&" 4 8@F<4R,F8@(@ @$@DJ*@&">4b,@N&"HZ&",<ZN BD,*&"D4H,:\>Z<BD@,8H@<
8@>&,>P44, B@Db*@8 @FJV,FH&:,>4b 8@H@D@6 @BD,*,:b,HFb BD@H@8@:"<4 8 >,6. ]H4 (DJBBZ
$Z:4 F@2*">Z B@* ^(4*@6 _=3)CI! *:b 8@>HD@:b 2" BD4<,>,>4,< BD,*&"D4H,:\>@(@

BD@,8H" 8@>&,>P44 8 "&4"P4@>>@<J @$@DJ*@&">4`,0,:,2>@*@D@0>@<J B@*&40>@<J F@FH"&J
4 8@F<4R,F8@<J @$@DJ*@&">4`, " H"80, *:b &ZB@:>,>4b D@:4 BD@&@*>48" @BZH" 4 2>">46
8"0*@(@ F,8H@D". ?>4 F@FH@bH 42 BD,*FH"&4H,:,6 BD@42&@*4H,:,6, B@:\2@&"H,:,6 4

L4>">F4FH@&, " H"80, F@@H&,HFH&J`V4N <,0*J>"D@*>ZN @D(">42"P46.

C"$@R4, (DJBBZ B@ &@BD@F"< "&4"P44, 0,:,2>ZN *@D@( 4 8@F<@F" R,H8@ 2"b&4:4 @
0,:">44, RH@$Z JFHJB84 *,$4H@DF8@6 2"*@:0,>>@FH4, 4FB@:\2J,<Z, & 8"R,FH&, @$,FB,R,>4b
& F*,:8"N B@ L4>">F4D@&">4` "&4"P44, 0,:,2>ZN *@D@( 4 8@F<@F", D"FF<"HD4&":4F\ &
4>FHDJ<,>H"N, 8"F"`V4NFb 8@>8D,H>ZN &4*@& @$@DJ*@&">4b, " 4<,>>@ & BD,*&"D4H,:\>@<
BD@,8H, 8@>&,>P44, B@Db*@8 @FJV,FH&:,>4b 8@H@D@6 @BD,*,:b,HFb F@@H&,HFH&J`V4<

BD,*&"D4H,:\>Z< BD@,8H@< BD@H@8@:", " >, & *">>@< BD@,8H, 8@>&,>P44. C"$@R"b (DJBB"
B@ &@BD@F"< "&4"P44, & R"FH>@FH4, B@*R,D8>J:" "8H4&>Z6 4>H,D,F "&4"P4@>>@6

BD@<ZT:,>>@FH4 8 D"2D"$@H8, ,*4>@(@ D,04<", @HD"0"`V,(@ BD"8H48J 4 FHDJ8HJDZ

L4>">F4D@&">4b & @$:"FH4 "&4"P44.

O,>>@FH\ H"84N "8H4&@&, 8"8 "&4"P4@>>@, @$@DJ*@&">4,,0,:,2>@*@D@0>Z6 B@*&40>@6
F@FH"& 4 8@F<4R,F8@, @$@DJ*@&">4,, 2"8:`R",HFb & H@< *@N@*,, 8@H@DZ6 <@0,H $ZH\ B@:JR,>
@H BD@*"04 4:4 "D,>*Z ^H@(@ @$@DJ*@&">4b. 7@>P,BP4b, :,0"V"b & @F>@&,

BD,*&"D4H,:\>@(@ BD@,8H" 8@>&,>P44, B@FHD"*",H, ,F:4 *@:0>48 $J*,H 4<,H\ &@2<@0>@FH\
JFHJB"H\ *,$4H@DF8J` 2"*@:0,>>@FH\, &@2>48"`VJ` 42 H"84N "8H4&@& & D"<8"N F4FH,<Z,
@H:4R"`V,6Fb @H H@6 F4FH,<Z, 8@H@D"b BD4<,>4<" 8 4FB@:\2@&">4` "8H4&@& & 8"R,FH&,

@$,FB,R,>4b 4:4 4>@(@ @$D,<,>,>4b "8H4&@&. =,*,:4<@FH\ @$@DJ*@&">4b 4 *@N@*@&,8@H@DZ,
<@(JH $ZH\ B@:JR,>Z @H ,(@ BD@*"04 4:4 "D,>*Z, R,H8@ BD,*JF<@HD,>" & FH"H\bN 8(1) 4 10
BD,*&"D4H,:\>@(@ BD@,8H" 8@>&,>P44, 8"F"`V4NFb BD"& & @H>@T,>44 >,&ZB@:>,>4b

@$b2"H,:\FH&, 4 & FH"H\, 14, 8"F"`V,6Fb BD@<,0JH@R>@6 8@<B,>F"P44.

% F:JR", FHDJ8HJD L4>">F4D@&">4b "&4"P44, 0,:,2>ZN *@D@( 4 8@F<@F" FJV,FH&J,H
F:@0>"b F&b2\ <,0*J "&4"P4@>>Z< @$@DJ*@&">4,<,0,:,2>@*@D@0>Z< B@*&40>Z< F@FH"&@<
4 8@F<4R,F84< @$@DJ*@&">4,<, F @*>@6 FH@D@>Z, 4 @$JF:@&:,>>Z<4 *,$4H@DF84<4

2"*@:0,>>@FHb<4 - F *DJ(@6. % F:JR", FHDJ8HJD L4>">F4D@&">4b & 8@F<4R,F8@6 @$:"FH4,
>"BD4<,D, 2>"R4H,:\>"b R"FH\ FH@4<@FH4 FBJH>48" @BD,*,:b,HFb D"2:4R>Z<4 BD"&"<4,
F&b2">>Z<4 F 4FB@:\2@&">4,< H"8@(@ FBJH>48", & R"FH>@FH4, F@ F&b2">>Z<4 F ^H4<

*,$4H@DF84<4 2"*@:0,>>@FHb<4. A@*@$>Z, BD"&" b&:b`HFb &"0>Z< ^:,<,>H@<

8@<<,DR,F8@6 FH@4<@FH4 FBJH>48", " $,2 H"84N BD"& FBJH>48 $J*,H 4<,H\ &,F\<" >428J`
8@<<,DR,F8J` FH@4<@FH\. A@^H@<J P,:,F@@$D"2>@ B@FH"&4H\ @$,FB,R4H,:\>Z, BD"&",
8"F"`V4,Fb 8"8 @$@DJ*@&">4b, H"8 4 F&b2">>@6 F >4< *,$4H@DF8@6 2"*@:0,>>@FH4, &
2"&4F4<@FH\ @H @$V,(@ D,04<", F H,< RH@$Z 42$,0"H\ >, H@:\8@ BD@$:,<, F&b2">>ZN F
8@::424,6 BD"&, >@ H"80, 4 &Z2&">>@(@ ^H4< >"DJT,>4b 8@<<,DR,F8@6 BD,*F8"2J,<@FH4 4
B@&ZT,>4b @B,D"P4@>>ZN 42*,D0,8.

% F&b24 F ":\H,D>"H4&>Z< D,T,>4,<, 8@H@D@, F@FH@b:@ $Z & H@<, RH@$Z *"H\

&@2<@0>@FH\ BD,*&"D4H,:\>@<J BD@,8HJ 8@>&,>P44 4 D"2:4R>Z<BD,*&"D4H,:\>Z<BD@,8H"<
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BD@H@8@:@& 8 >,6 @H<,>4H\ *">>Z6 BD@,8H 8@>&,>P44, C"$@R"b (DJBB" B@ "&4"P4@>>Z<
&@BD@F"< @H<,H4:" F:,*J`V4, >,*@FH"H84:

"1) %@ <>@(4N >"P4@>":\>ZN BD"&@&ZN F4FH,<"N, 8@H@DZ, &8:`R"`H 4 8@>8D,H>@,
2"8@>@*"H,:\FH&@, 8"F"`V,,Fb "&4"P44, & >"FH@bV,, &D,<b F@*,D0"HFb >@D<Z,
D,(J:4DJ`V4, JFHJB8J, 8@H@DZ, & $@:\T,6 FH,B,>4 F@@H&,HFH&J`H BD"8H48,

L4>">F4D@&">4b "&4"P44, R,< >@D<Z, BD,*:"(",<Z, & [BD@,8H,] 8@>&,>P44. =,H

>,@$N@*4<@FH4 >"DJT"H\ H"84, >"P4@>":\>Z, BD"&@&Z, F4FH,<Z, 8@H@DZ, FB@F@$FH&J`H
L4>">F4D@&">4` & @$:"FH4 "&4"P44, ,F:4 B@F:,*J`V4, 2" ^H4< 42<,>,>4b >, $J*JH
8@>8D,H>@ D"2D"$@H">Z F JR,H@< HD,$@&">46 L4>">F4D@&">4b & @$:"FH4 "&4"P44.

2) % F:JR", &@2<@0>@(@ BD4>bH4b & B@F:,*J`V,< [BD,*&"D4H,:\>@(@ BD@,8H"

8@>&,>P44] >,J*@&:,H&@D4H,:\>Z, >@D<Z <@(JH BD4<,>bH\Fb 8 F*,:8"<, 2"8:`R,>>Z<
& ^H@H BD@<,0JH@8 &D,<,>4. % *">>@< F:JR", BD@P,FFZ L4>":42"P44 4 D"H4L48"P44
[BD@,8H"] 8@>&,>P44 <@(JH $ZH\ @F:@0>,>Z/2"*,D0">Z & F4:J F&b2">>ZN F "&4"P4,6
&@2D"0,>46 4/4:4 >,@$N@*4<@FH4 *":\>,6T4N >"P4@>":\>ZN 4 <,0*J>"D@*>ZN

8@>FJ:\H"P46.

3) AD,*:@0,>>Z6 B@*N@* F8@D,, B@*>4<",H, R,< D,(J:4DJ,H &@2<@0>Z, BD@$:,<Z,
F&b2">>Z, F@ FL,D@6 4 FD@8"<4 BD4<,>,>4b ^H4N *&JN 4>FHDJ<,>H@&. EH,B,>\

8@<<,DR,F8@6 BD,*F8"2J,<@FH4 F>424HFb, RH@ BD4&,*,H 8 D@FHJ @B,D"P4@>>ZN 42*,D0,8.

4) G"8@6 B@*N@* >, D"2D,T4H &@2<@0>J` 8@::424` <,0*J [BD@,8H@<] 8@>&,>P44 4
/,>,&F8@6 8@>&,>P4,6 [@ <,0*J>"D@*>@< BD42>">44 BD"& & &@2*JT>ZN FJ*"N]".

% ^H@6 F&b24 FH@4:@ $Z @H<,H4H\, RH@ & BD,*&"D4H,:\>@< BD@,8H,

8@>&,>P44/BD,*&"D4H,:\>@< BD@,8H, "&4"P4@>>@(@ BD@H@8@:" F@*,D0"HFb B@*D@$>Z,

B@:@0,>4b, 8"F"`V4,Fb 8@@D*4>"P44 <,0*J B@F:,*>4<4 *&J<b H,8FH"<4 4 /,>,&F8@6
8@>&,>P4,6. A,D&Z, HD4 >,*@FH"H8" <@(JH & D"&>@6 FH,B,>4 @H>@F4H\Fb 4 8

0,:,2>@*@D@0>@<J B@*&40>@<J F@FH"&J 4 8@F<4R,F8@<J @$@DJ*@&">4`.

+F:4 7@<4FF4b >, FR4H",H &@2<@0>Z< BD4F@,*4>4H\Fb 8 42:@0,>>@<J &ZT, D,T,>4`,
8@H@D@, BD,*B@R4H",H E,8D,H"D4"H _=3)CI!, & @H>@T,>44 4F8:`R,>4b 42 FL,DZ

BD4<,>,>4b BD@,8H" 8@>&,>P44 JFHJB84 *,$4H@DF8@6 2"*@:0,>>@FH4 & H@6 <,D,, & 8"8@6
H"8"b *,$4H@DF8"b 2"*@:0,>>@FH\ BD,@$D"2J,HFb & F<,0>Z, BD"&" & F&b24 F L4>">F4D@&">4,<

&F,N ^H4N 8"H,(@D46 <@$4:\>@(@ @$@DJ*@&">4b, @N&"R,>>ZN BD,*&"D4H,:\>Z< BD@,8H@<

8@>&,>P44, E,8D,H"D4"H _=3)CI! BD,*:@04: $Z ,6 H,< >, <,>,, BD4F@,*4>4H\Fb 8

0,:">4`, R,H8@ &ZD"0,>>@<J D"$@R4<4 (DJBB"<4 B@ &@BD@F"< "&4"P44, 0,:,2>ZN *@D@( 4
8@F<@F" & @H>@T,>44 4F8:`R,>4b JFHJB@8 *,$4H@DF8@6 2"*@:0,>>@FH4 & H@6 <,D,, & 8"8@6
^H" *,$4H@DF8"b 2"*@:0,>>@FH\ BD,@$D"2J,HFb & F<,0>Z, BD"&" & F&b24 F L4>">F4D@&">4,<

^H4N 8"H,(@D46 "&4"P4@>>@(@ @$@DJ*@&">4b, 0,:,2>@*@D@0>@(@ B@*&40>@(@ F@FH"&" 4
8@F<4R,F8@(@ @$@DJ*@&">4b, @N&"R,>>ZN $J*JV,6 8@>&,>P4,6 _=3)CI!, B@Db*@8

@FJV,FH&:,>4b 8@H@D@6 @BD,*,:b,HFb BD@H@8@:"<4 8 >,6.
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