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YHUOUINPOBAHHEE NPABUJIA ¥ OBHYAHM 1A
HJOKYMEHTAPHHX AKKPEIUTHBOB

Joknan 'eHepalbHOTO CeKpeTaps

1. Komuccua Ha CBOeH NATHAOUATON CeCCHH IONyuYusla padouuft JOKyYyMeHT Cex-
perapuara, e CoOepxancda BapHaHT 1974 roma YHHOHUHPOBAHHEIX NpaBu H
obmaes OJA OOKYMEHTapHHX axkkpenuTHsosB (EOI), paccMmaTpuBaemelt MexnoyHapon-—
HOH ToOproso# nanarot (MTHO) (A/CN.9/229).

2. B DOKYMEHTE OTMeYaliOCh, YTO BOIPOC O OOKYMEHTAPHHX aKKpeIUTHBAX -

YHUCAUTCHA B CIHUCKe IlIepBOOuepenHHX IIpobfrieM KoMHMCCHH, pacCMaTpHBaEeMHX C

1968 roma, m uTo KomMuccua Ha CBOEH BTOPOH ceCCHH B 1969 romy pexOMeHIoO-

Bajia IIpaBHTENLCTBAM HCIIONL30BATE BapuaHT 1962 roma EOQOIN, a Ha BOCBMOH

ceccud B 1975 romy KoMHCCHS pexOMeHIOBRajla HCIONL30BaTh BapHaHT 1974 ro-

oa EON. IocnepHas DPeKOMeHIalus 6myIa onobpeHa B dopme, ynoﬁaoﬁ onss MTH
. C LeJIbH CO3JaHHSA B BHIE OpOmOpH, conepxame#® TexcT EOI. :

3. B HDoxyMeHTe Haliee yKa3HBallOCh, YTO H3MEHEHHS B IpPaKTHKe ITOKYMEeH-
TAapHHX AKKPeOUTHBOB, OCOOEHHO H3IMEHEeHHT, CBS3aHHEHEe C Da3BHTHEM TPaHC-
IIOPTHOX TEeXHOJIOTHH M OOKYMeHTAaluM, H pacTymee HCIONL3OBAHHE DPe3epBHHX
AKKPeOHTHBOB - BH3BaJIH HEOOBXOOMMOCT:L mnepecmorpa EOI. A TOro 4YTO6H
OaTh BO3MOXHOCTDL 3aHHTEpPEeCOBaHHHM KpyraM B CTpaHax, He MNPelCTaBJIeHHHX

B MTIl, BHCKasaThk CBOH 3aMeYaHUA OTHOCHTEJIBHO mencTBeHHocTH EOIl ¢ nocne-
AVIOMHEM HX yYeTOM IIPH lepecmoTpe, 'eyepasbHHH CexpeTaphb, B COOTBETCTBHH

C YCTAHOBHBIENCHA IPaKTHKOH IO TaHHOMYy BOIPOCY, pasodiian BCEM NIpasBUTeNib—
CTBaM TaKOH Xe BOIPOCHHK, KOTOPHN paccmsanca MTI HauuoHanbkHEM KOMHTETawm,
H Hnepenalyl NONy4yeHHHE OTBeTH Ha paccMorpeHdHHe MTI. OxHIZanoch, 4YTO OKOHUA~
TeNnbHHN BapHaHT IEPeCMOTPEeHHOI'O TekcTa 6yleT NpencTaBJieH mMeCcTHaIUaTOoH
ceccur KOMHCCHH, H Ipenyaralock, YTO6H KOMHCCHS pacCMOTpejla Ha CBOEeH
mecTHAOUATOR CeCCHH BO3MOXHEHE DPEeKOMeHIAIMH I10 HCNONb3O0BaHHK NepecMOTpeH=-
HOro Texcra EOIl, kxak 3TO penasioch B OTHOmMEHMH BapuaHTOB 1962 u 1974 ro-
nos EOII.
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4. Ha mATHAZUATOR ceccHH KOMHMCCHH BRUIO BHICKA3AHO NpeioKeHHe 06 H3IYUYeHHH
CexpeTapraToM BOIpOocCa 06 HUCNOIL3OBAHNH DEe3IepPBHHX AKKPEeOUTHBOB ¢ ULJBK olnpe-
Lesledls TPAaBOBHX IIpo6JieM, BRTEKANMHX H3 3TOI'O HCHOJILIOBAHHA, B OCOGEHHOCTH B
CBA3H C KOHTPAKTaAMH, He CBAZAHHEHMH C KYILUIeH-NpoOmaxeX. l/ 3TO npelyIoKeHHe OBUIO
onobpeHo. OZEaKO OTMEYANOCh, YTO TAaKoe H3YyYeHHe, IOJNIOCPOYHOe 10 CBOeMy xa-
PaKTepy, He IDOOJIKHO IPeHATCTBOBATE JN6OMY Synymemy olnotpeHurwn KomMHucCHeR HOBOIO
BapuaHTa EOIl, IIOCKOIBKY NepecMOTY [JIaBHEM O6pa3oM IpeclienoBasl LUesd OTPaXeHHSR
HEeDABHUX HU3MEHEHHH B TPAHCIIOPTHOR TeXHONMOTUK ¥ BAHKOBCKON NPAKTHKE B TOH CT@-
nedgd, KaxKk 3ITO OTPpaAXaeTCA HA Opomaxe TOBaposB. 3/

5. XoTsa B Havasle ORHIOANOCH, YTO IIEepeCMOTPeHHER TekcT EQIl 6ymer TOTOB X
mecTHaANUATON ceccuH KommccoHn O ee ONOOpeHHuA, OKOHYATEeNBHOE Oono6peHHe TexcTa
He COCTOAJIOCE B YKa3aHHOe Bpema, K 21 #HwHa 1983 roma Coser MTIHI omo6pun nepe-
CMOTpeHHEN BapuanT 1983 roma EQIl B xayecTsBe BapHasTa, OeACTBYWHNEro € 1 OKTH6-
pa 1984 roma. [oaTomMy MTI npencTaBsuia Tenepsk NepecCMOTPEeHHHR BapuaHT 1983 ro-
na EOQIl #a paccmoTpesde KOMHCCHH C Lensl BHHeCeHHST €K DeKOMeHZanHR 06 HCIOoAbL-
30BaHHH BapHaAHTa B MeXOYHAPOOHOH TOProRBJIe, KaK 3TO HSJANIOCh B OTHOWEHHH BapHag-
ToB 1962 u 1974 romoB. KpaTxoe O6bACHEHHE IO 2TOMY BapHaHTy, [OOrOTOBJISHHOE
MTII, copmepxuTCca B [IpHioxesuH I. I[lepBoHavaspHHE TeXCT BapuHadTa EOI 1983 roma

Ha QHI'JTHACKOM H (PAHUY3CKOM A3HKAX COmepXUTCA B [Ipunoxesuu II.

l/ Doknan Komuccuu Opraxu3auny O6bemHHeHHHX HAauMi 0 IpaBy MexXZyHapoOR-
HOX TOPTOB/IH O ee pabore Ha MNATHAOUATOH ceccuH, OfUIHANbHHE OTYeTH ['eHepalbHOH
Accambénier, TPHINATL cexmMmas ceccus, Jonondenue ¥ 17 (A/37/17), nyHxTm 109-112.

2/ CexpeTapHaT HaMepeBaeTCR NPelNCTAaBHTDL [OCNe KOHCynbTrauuw c MTI npen-
BaAPHTENbHEN OOKJIAl 06 3TOM HCCJIeNOBAHHM HA PACCMOTPEeHHe BOoCeMHaIlaToOH CeCCHH
KomuccHu .




OPUJIOXEHHE I

QOBBACHATEINLHAA 3AMUCKA, NPEICTABJIEHHAA
MEXOVHAPOOHOR TOPT'OBOA NAJIATON CEMHAIUATOR CECCHH KOMUCCHH
OPTAHH3AIMH OBBENVHEHHHX HAUMA 0O [IPABY MEXIOVHAPOLHOH TOPTOBJIH
O BAPHAHTE 1983 I'OHA YHHOULIWPOBAHHHX MPABHII ¥ OBHYAEB
UiA OOKYMEHTAPHHX AKKPEIHUTHBOB

Komexc onepanu#t ¢ JOKYMEHTAPHHMH AKKPeOUTHBAMH, [NIDHMEHSEMHR BO BCeM
mHupe, - YHHOUUIMPOBAHHEHE NPaBHila U OOHYAH ONA OOKYMEeHTAPHHX aKKPeOHTHBOB -
GelT nepecMoTpeH. [lepecMmOTp BHNIQIHANCHE "aBTopom”" Komexca, MexnyHapoIHOM TOpP-
ropoit nanaton (MTII), 4 BoAmeT B cuny ¢ 1 oxkTaA6pa 1984 rozma.

HDOKYMEeHTapHEe AKKPeOUTHBH - eme H3BeCTHH KaK aKKPeOHTHBH - YacTO HCIOAL-~
3YHNTCA B MeXOYHAPOLHOA TOProBJje A OIJIaThl TOBAPOB. BaHK CTPAHH~-IOKYNaTens
naeT O683aTEeNBCTBO 10 OmJIATEe NPOHANIEeN CTOPOHE 10 NPencTasBeHHH LOKYMEHTOR
C ODaHHEMH 06 OTrpy3ke ¥ LOPYTHMH OCHOBHEMH IaHHEMH 110 ToBapam. OOHYHO akKkpe-
OUTHE BHIITAYMBAETCHA Npomawme® CTOPOHE B OOHOM X3 6aHKOB 3TOR CTpaHH. Onjara
MOXeT IIPOH3BOOUTLCHA HA NPENbABUTENA HNM HA YCJIOBHAX OTCPOYKM mnaTexa. Henons-
30BaHHE AKKPeOUTUBOB YacCTO HNPUBOIOHT K TOMY, 4TO IepeBOOHEE BeKcelsa NpenbABJIA-
OTCA o719 ONJAaTH IO Hexy WX npojaxe.

HopMel MeXIyHapoOOAHON NPAKTHKH, NPHMEHAeMHeEe B JAaHHHX onepanuax, NepBoHavalb~
HO GHUTH KomumumposBaHs MTI B 1933 rogy. [ocnenxee uanmasue Komexca, coriaco-
BauHoe B 1974 romy, HCNONB3IYETCA IIOYTH B KAXKIOON CTpaHe, ¥ OHO GEUIO IIPeIIOKeHO
O UCHONABL30BaHHUA Komuccue®n Opradus3apuu O6bemHHeHHEX Hauu#t 0O IpaBy MexuyHa-
POQHOX TOPI'OBIM Ha €2 BOCLMON ceccuu B 1975 rony.

OcHOoBHaA 3apgaya nepecMmMoTpa Komexca B 1983 romy s3akinpuanach B TOM, 4YTOGH
YCOBEPWEeHCTBOBATS pPa3snest, KacalnHecsa TPaHCIOPTHHX ITOKYMEHTOB, KOTOpmHEe Ipoma-
omas CTOPOHA IJOJIKHA HMeT)h I 3aCBHIeTEeNLCTBOBAHHSA OTNPABKH TOBAPOB MNOKYIIATEIO.
B OpexHHX NpasBHilax’ aKUEeHT CTaBHJICA Ha O6HYHOM OOKYMEHTE O MOPCKOM CTPAXOBAHHH,
B KOTOPOM YKa3HBaJOCh, YTO NOIPY3Ka NpoOH3IBeIeHa HA KOHKDETHHH Kkopabnae. I[lepe=-
CMOTPEHHHN BapHaAHT YHIpOomaeT orepald# 6aHKOB 0 OPOPMIEHHI HOBHX THIIOBEHX HOKY-
MEHTOB O MNOTPY3Ke KOHTEeHHEepOB H Of omepanusX C HCIOIb30BAHHEM CMEWAHHOIO
- TPAHCIIOPTa. B TaxkUX DOKYMEHTaX OO6HYHCO YKAa3HBaercd O NPUHATHH T'py3a Ha cyume,

a He O Horpys3ke ToOBapa Ha 60pT.

Hpyrue HU3MeHeHHST KaCAWTCH BHACHEHHSA Pa3JIMYHHX BAapPHAHTOB OIUTATH AKKPeIH-—
THBOB Npozawmefl CTOPOHE H YCJOBHM U3IMEHEeHHN aKkKkpemuTHsa. ComepxaTcsa HOBHE
NOJIOKeHUA O TOM, YTO OOKYMEHTH 3JeKTPOHHON M IOPpYToH O6PAGOTKH NPHHHMAWTCHA B
KavyeCTBe HACTOAMHX HNOKYMEHTOB MPH YCJIOBHHU COOSIWIOSHHUA TapaHTHA. PesepBHHE ak-
KPenUTHBH - BHOaBaeMie, IJIABHHM ob6pa3oMm, Gankamu CoennHeHHHX [ITaTOB AMEDHKH
C LeJIBK’ TapaHTHPOBAHHA O683aTEeNILCTB NOCTAaBMHKOB B MEXIYHAPOLHHX IIpOexXTax, -
Teneps OTHEeJILHO OrUOBOPEHH HOBRIMH HODMAaMH.

HoBHe HODME! BEHUTH ONOGPEeHH DPYKOBOOSMMM oprasHom MTII - CoBeTom - 21 HOHA
1983 roma. OHH ABJIAKNTCH HTOI'OM DPABOTH OaHKOBCKOR Komuccuu MTI Ha OPOTAXEHHH
TPex C IOJOBHHOW JeT. OCTaBIeHO HEeKOoTOpoe BpeMsa OO0 TOre, KakKk OpaBHiIa BCTYNAT
B OeNCTBHEe, 4TO npecienyeT Uenps HaTk 6aHKaM H JpYyI'HM 3aHHTepPeCOBAHHEM CTOPO—
HaM B KpaTyaHmee BpeMda YCBOHTDL HOBHE NMPOUENYDH H NPUCICCOSHTBCA K HHEM.

PadoTa BHIIONHANACH [IPEINCT2RBUTENAMH KJIMEHTYDH [IpaBuyl - 6AHKOB, TOPrOBHX
CTOPOH, CTPAXOBHX KOMIIAHHH K TPAHCHOPTHHX OINepaTOpPOB B OCOOEHHOCTH. [elloBHe
4 (HHAHCOBHE KPYI'H YYacTHHKOB MTII xax cpenH NPOMEMIUIEHHO Da3BHTHX, Tax ¥ pas-—
BHBAKMHXCA CTPAH HMesSIH BO3MOXKHOCTL BHCKA3aTh CBOH COOGpaxeHHMA H OKasarTh
BAMAHHE Ha XapakKTep IepecMOTpa I[I0 Mepe TOI'C, KaK OH OCYmeCcTBJANCA. [pyrue




3apHTepeCOBAaHHEHEe MeXOYHAPONHHE Oprasu3auuyl, Bx/aoYas CexperapuaT Komuccuu
Oprauusamuy O6beIUHeHHHX Hauuy OO Opasy MeXIOYHaAPOOHOR TOPTOBJH, GHJTM HHPOD—=
MHDOBAHH O nepecMOoTpe, a 3a patoTOoH MO MNEepecMOTDY BeJsIOCh NepHOOHMYSCKOe Ha6JIo0-
OeHHe CO CTOPOHH CHeuHa/IbHOroO KoMHTeTa MTH nmo ¢BA38AM ¢ TOPrOBEMM NaslaTaMH
COLHATHCTHYSCKUAX CTPaH BOCTOuHOR EBpPOIH.

[lepecMOTPeHHEN BaAPHAHT YHHQHUUMDOBAHHEX OPABHJl U OGHYAESD oyneT nepsoHa-
HajlbHO ONyGJMKOBAH Ha AHIVIMACKOM H (pPaHUY3CKOM A3HKaAX. W3IDaHUS Ha OPYTHX
- A3HKAX SYRYT ChenaHm B 60JIee No3mHee BpEeMN. .

PafoTra ABNAETCA CBOEI'0 pPOOa YacTHOH xonuduxanyen, HUCIONBIVEMOH HA JOGPO=
BOABHOR OCHOBe. HaunoHasIbHHE 6aHKOBCKHE AaCCOUMAINH OOAYYAWNT COIJIACHE CBOHX
WISHOB 0 NPHMEHEHHI Kozekca H H3BemalT 06 3TOM LeHTpAbHHE YYDEXOeHHA MTI,

B MHOUBHOYANBHHX KpenmuTax OeJjlaeTCa CCHJIKa Ha YuudunnpoBaHHEE NpaBuia X O6HYaH.




ANNEX IX
UNIFORM CUSTOMS AND PRACTICE FOR DOCUMENTARY CREDITS X

A. General provisions and definitions

Article 1

These articles apply to all documentary credits, including, to the extent
to which they may be applicable, stand-by letters of credit, and are birding
on all parties thereto unless otherwise expressly agreed. They shall be
incorporated into each documentary credit by wording in the credit indicating
that such credit is issued subject to Uniform Customs and Practice for
Documentary Credits, 1983 revision, ICC Publication No. 400.

Article 2

For the purposes of these articles, the expressions "documentary .
credit(s)" and "standby letter(s) of credit” used herein (hereinafter referrved
to as "eredit(s)"), mean any arrangement, however named or described, whereby
a bank (the issuing bank), acting at the request and on the instructions of a
customer (the applicant for the credit),

i. is to make a payment to or to the order of a third party (the
bencficiary), or is to pay or accept bills of exchange (drafts)
drawn by the beneficiary, :

or

ii. authorizes another bank to effect such payment, or to pay,
accepl or negotiate such bills of exchange (drafts),

against stipulated documents, provided that the term, and conditions of the
credit are complied with.

égtﬁéle 3
Credits, by their nature, are separate transactions from the sales or
other contract(s) on which they may be based and banks are in no way concerned

with or bound by such contract(s), even if any reference whatsoever to such
contract(s) is included in the credit.

Article 4

In credit operations all parties concerned deal in doguments, and not in
goods, services and/or other performances to which the documents may relate.

T,

~ * Copyright 1983, by ICC Publishing S.A. Publication No. 400.




Article S

. Instructions for the issuance of credits, the credits themselves,
instructions for any amendments thereto and the amendments themselves must be
complete and precise.

In order to guard against confusion and misunderstanding, banks should
discourage any attempt to include excessive detail in the credit or in any
amendment thereto.

Article 6
A beneficiary can in no case avail himself of the contractual

relalionships existing between the banks or between the applicant for the
credit and the issuing bank.

B. Form and notification of credits

Article 7
a. Credits may be either

i. revocable, or
ii. irrevocable.

b. All eredits, therefore, should clearly indicate whether they are
revocable or irrevocable.

c. In Lhe absence of such indication the credit shall be deemed to be
revocable.

Article 8

A credit may be advised to a beneficiary through another bank (the
advising bank) without engagement on the part of the advising bank, but that
bank shall take reasonable care to check the apparent authenticity of the
credit which 1% advises.

Article 9

a. A revocable credit may be amended or cancelled by the issuing bank
at any moment and without prior notice to the beneficiary.




b. Howewer, the issuing bank is bound to:

i, Teimburse a branch or bank with which a revocable credit has
Been made available for sight payment, acceptance or
negokiation, for any payment, acceptance or negotiation made by
such branch or bank prior to receipt by it of notice of
» amendmant or cancellation, against docoments which appear on
their face to be in accordance with the terms and conditions of
the credit;

ii. reimburse a branch or bank with which a revocable eredit has
been made available for deferred payment, if such branch or
bank has, prior to receipt by it of notice of amendment or
cancellation, taken up documents which appear on their face to
be in accordance with the terms and conditions of the credit.

. Article 10

a. An irrevoczble credit constitutes a definite undertaking of the
issuing bank, provided that the stipulated documents are presented and that
the terms and conditions of the credit are complied with:

i. if the credit provides for sight'payment - to pay, or that
peyment will be made;

poto
oo

if the credit provides for deferred payment — ko pay, or that
payment will be made, onrn the date(s) determinable in accordance
with Lhe stipulations of the credit;

pae
o
o
.

if the credit provides for acceptancc - to accept drafts drawn
by the beneficiary if the credit stipulates thal they are to be
drawn on the issuing bank, or to bc responsible for their
accepltance and payment al maturity if the credit stipulates
thal Lhey are to be drawn on the applicant for the credit or
. : any other drawee stipulated in the credit;

iv. il the credit provides for negotiation - to pay without

» tecoucrse to drawers and/or bona fide holders, draft(s) drawn by
the beneficiary, at sight or at a tenor, on the applicant for
the credit or on z2ny other drawee stipulated in the credit
other than the issuing bank itself, or to provide for
negoliation by another bank and to pay, as above, if such
megabiation is not effected.

b. When an issuing bank authorizes or requests another bank to confirm
. its irrevocable credit and the latter has added its confirmation, such
confirmation censtitutes a definite undertaking of such bank (the confirming
bank), in addition to that of the issuing bank, provided that the stipulated
documents are presented and that the terms and conditions of the credit are
complied with:

T




i. if the credit provides for sight payment - to pay, or that
payment will be made;

ii. if the credit provides for deferred payment — to pay, or that
payment will be made, on the date(s) determinable in accordance
with the stipulations of the credit;

iii. if the credit provides for acceptance — to accept drafts drawn
by the beneficiary if the credit stipulates that they are to be
drawn on the confirming bank, or to be responsible for their
acceptance and payment at maturity if the credit stipulates
that they are to be drawn on the applicant for the credit or
any other drawee stipulated in the credit;

iv. if the credit provides for negotiation - to negotiate without
recourse to drawers and/or bona fide holders, draft(s) drawa by
the beneficiary, at sight or at a tenor, on the issuing bank or
on the applicant for the credii or on any other drawee

stipulated in the credit other than the confirming bank itself..

c. If a bank is authorized or requested by the issuing bank to add its
confirmation to a credit but is not prepared to do so, it must so inform the
issuing bank without delay. Unless the issuing bank specifies otherwise in
its confirmaticn authorization or request, the advising bank will advise. the
credit to the beneficiary without adding its confirmation.

d. Such undertakings can neither be amended nor cancelled without the
agreement of the issuing bank, the confirming bank (if any), and the
bencficiary. TPartial acceptance of amendments contained in one and the same
advice of amendment is not effective without the agreement of all the above
named parties.

Article 11 .

a. All credits must clearly 1nd1cate whether they are available by
s13ht paymnn‘., by dcferred payment, by acceptancn or by nezot1 tion. ’

b. All credits must nominate the bank (nominated bank) which is
authorized to pay (paying bank), or to accept drafts (accepting bank), or to
negotiate (negotiating bank), unless the credit allows negotiation by any bank
(negotiating bank). ' : '

c. Unless the nominated bank is the issuing bank or the confirming
bank, its nomimation by the issuing bank does not constitute any undertaking
by the nominated bank to pay, to accept, or to negotiate.

d. By nominating a bank other than itself, or by allowing for
negotiation by any bank, or by authorizing or requesting a bank to add its
confirmation, %he issuing bank authorizes such bank to pay, accept or
negotiate as the case may be, against documents which appear on their face to
be in accordance with the terms and conditions of the credit, and undertakes
to reimburse such bank in eccordance with the provisions of these articles.

2
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Article 12

a. When an issuing bank instructs a bank (advising bank) by any
teletransmission to advise a c¢redit or an amendment to a credit, and intends
the mail confirmation to be the operative credit instrument, or the operative
amcndment, the teletransmission must state "full details to follow" (or words
of similar effect), or that the mail confirmation will be the operative credit
inslrument or the operative amendment. The issuing bank must forward the
operative credit instrument or the operative amendment to such advising bank
without delay. )

b. The teletransmission will be deemed to be the operative credit
instrument or the operative amendment, and no mail confirmation should be
sent, unless the teletransmission states "full details to follow" (or words of
similar effect), or states that the mail confirmation is to be the operative
credit instrument or the operative amendment.

c. A teletransmission intended by the issuing bank to be the operative
credit instrument should clearly indicate that the credit is issued subject to
Uniform Customs and Practice for Documentary Credits, 1983 revision, ICC
Publication No. 400.

d. 1f a bank uses the services of another bank or banks (the advising
bank) to have the credit advised to the beneficiary, it must also use the
services of the same bank(s) for advising any amendments.

e. Banks shall be responsible for any consequences arising from Lheir
failure to follow the prncedures sct out in the preceding paragraphs.

Article 123

When 2 bank is instructed toc issue, confirm or advise a credit similar in
terms to one previously issued, confirmed or advised (similar credit) and the
previous credit has been the subject of amendment(s), it shall be understood
that the similar credit will not include any such amendment(s) unless the
instructions specify clearly the amendment(s) which is/are to apply to the
similar credit. Banks should discourage instructions to issue, confirm or
advise a credit in this manner.

Article 14

If incomplete or unclear instructions are received to issue, confirm,
advise or amend a credit, the bank requested to act on such instructions may
give preliminary notification to the beneficiary for information only and
without responsibility. The credit will be issued, confirmed, advised or
amended only when the necessary information has been received and if the bank
is then prepared to act on the instructions. Banks should provide the
neccssary information without delay.
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C. Liabilties and responsibilities .

Article 15

Banks must examine all documents with reasonable care to ascertain that
they appear on their face to be in accordance with the terms and conditions of -
the credit. Documents which appear on their face to be inconsistent with one
another will be considered as not appearing on their face to be in accordance
with the terms and conditions of the credit. '

Article 16

a. If a bank so authorized effects payment, or incurs a deferred
payment undertaking, or accepts, or negotiates against documents which appear
on their face to be in accordance with the terms and conditions of a credit,
the party giving such authority shall be bound to reimburse the bank which has .
effected payment, or incurred a deferved payment undertaking, or has accepted,
or negotiated, and to take up the documents.

b. If, upon receipt of the documents, the issuing bank considers that
they appear on their face not to be in accordance with the terms and
condiltions of the credit, it must determine, on the basis of the documents
alone, whether to take up such documents, or to refuse them and claim that
they appear on their face not to be in accordance with the terms and '
conditions of the credit.

c. The issuing bank shall have a reasonable time in which to examine
the documents and to determine as above whether to take up or to refuse the
documents.

d. If the issuing bank decides to refuse the documents, it must give
notice to that effect without delay by telecommunicatien-or, if that is not
possible, by other expeditious means, to the bank from which it received the
documents (the remitting bank), or to the benificiary, if it received the '
documents directly from him. Such notice must state the discrepancies in
respect of which the issuing bank refuses the documents and must alsoc state
whether it is holding the documents at the disposal of or is returning them
to, Lhe presentor (remitting bank or the beneficiary, as the case may be).

The issuing bank shall then be entitled to ¢laim from the remitting bank
refund of any reimbusement which may have been made to that bank.

e. If the issuing bank fails to act in accordance with the provisioas
of paragraphs (c) and (d) of this article and/or fails to hold the documents
at the disposal of, or to return them to, the presentor, the issuing bank
shall be precluded from claiming that the documents are not in accordance with
the terms and conditions of the credit.

- £. If the remitting bank draws the attention of the issuing bank to any
discrepancies in the documents or advises the issuing bank that it has paid,
incurred a deferred payment undertaking, accepted or negotiated under resecve
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or against an indemnity in respect of such discrepancies, the issuing bank
shall not be thereby relieved from any of its obligations under any provision
of this article. Such reserve or indemnity concerns only the relations
between the remitting bank and the party towards whom the reserve was made, or
from whom, or on whose behalf, the indemnity was obtained.

Article 17

Banks assume no liability or responsibility for the form, sufficiency,
accuracy, genuineness, falsification or legal effect of any documents, or for
the general and/or particular conditions stipulated in the documents or
superimposed thereon; nor do they assume any liability or responsiblity for
the description, quantity, weight, quality, condition, packing, delivery,
value or existence of the goods represented by any documents, cr for the good
faith or acts and/or omissions, solvency, performance or standing of the
consignor, the carriers, or the insurers of the gzocds, or any other person
whomsoever,

Article 18

Banks assume no liability or responsibility for the consequences zrising
oul of delay and/or loss in transit of any messages, letters or documents, or
for delay, mutilation or other errors arising in the transmission of any
telccommunication. Banks assume no liability or responsiblity for errors in
tranclation or interpretation of technical terms, and reserve the right to
transmit credit terms without translating them.

cle 19

Banks assume no liability or responsibility for consequences arising out of
the interruption of their business by Acts of God, riots, civil commotionms,
insurrections, wars or any other causes beyond their control, or by any
strikes or lockouts. Unless specifically authorized, banks will not, upon
resumption of their business, incur a deferred payment undertaking, or effect

- paymenkt, acceptance or negotiation under c;edlts which expxced during such

interruption of their business.

Article 20

a. Banké utilising the services of another bank or other banks for Fhe
purpose of giving effect to the instructions of the applicant for the credit
do so for the account and at the risk of such applicant.

b. Banks assume no liability or responsibility should the instructions
they transmit not be carried out, even if they have themselves taken the
initiative in the choice of such other bank(s). ‘

c. The applicant for the credit shall be bound by gné }iab?e to
indemnify the banks against all obligations and responsibilities imposed by
foreign laws .and usages.




Article 21

a. If an issuing bank intends that the reimbursement to which a paying,
accepting or negotiating bank is entitled shall be obtained by such bank
claiming on another branch cr office of the issuing bank or on a third hank

- (all hereinafter referred to as the reimbursing bank) it shall provide such
reimbursing bank in good time with the proper instructions or authorization to
honour such reimbursement claims and without making it a condition that the
bank entitled to claim reimbursement must certify compliance with the terms
and conditions of the credit to the reimbursing bank.

b. An issuing bank will not be relieved from any of its obligations to
provide reimbursement itself if and when reimbursement is not effected by the
reimbursing bank.

c. The issuing bank will be responsible to the paying, accepting or
negotiating bank for any loss of interest if reimbursemeni. is not provided on
first demand made to the reimbursing bank, or as otherwise specified in the
credit, or mutually agreed, as the case may be. ‘

D. Documents

Article 22

a. All iastructions for the issuance of credits and the credits
themselves and, where applicable, all instructions for amendments thereto and
the amendments themselves, must state precisely the document(s) against which
payment, acceptance or negotiation is to be made. ;

b. Terms such as "fCirst class"”, "well known™, "qualified",
"independent", "official™, and the like shall not be used to describe the
issuers of any documents to be presented under a credit. If such terms are
incorporated in the credit terms, banks will accept the-relative documents as
prescnted, provided that they appear on their.face to be in accordance with

the other terms and conditions of the credit. ‘

c. Unless otherwise stipulated in the cfedit, banks will accept as
originals documents produced or appearing to have been produced:

i. by reprographic systems;

ii. by, orv as thehresult of, automated or computerized systems;

iii. as carbon copies,

if marked as originals, always provided that, where necessary, such documents
appear to have been authenticated.
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Article 23

When documents other than transport documents, insurance documents and
commercial invoices are called for, the credit should stipulate by whom such
documents are to be issued and their wording or data contenkt. If the credit
does not so stipulate, banks will accept such documents as presented, provided
thal their data content makes it possible to relate the goods and/or services
referred to therein to those referred to in the commercial invoice(s)
presented, or to those referred to in the credit if the credit does not
stipulate presentation of a commercial invoice.

Article 24

Unless otherwise stipulated in the credit, banks will accept a document
bearing a date of issuance prior to that of the credit, subject to such
document being presented within the time limits set out in the credit and in
these articles.

D.1 ZIransoort documents (documents indicating loading on board or_
dispatch or taking in charpe)

Article 25

Unless a credit calling for a tLaneport document stipulates as such
document a marine bill of lading (ocean bill of lading or a bill of lading
covering carriage by seca), or a post receipt or certificate of posting:

a. banks will, unless otherwise sﬁipulated in the credit, accépt a
transport document which:

i. appears on its face to have been issued _by a named carrler, or
his agent, and

ii. indicates disp&tch or taking in charge of the goods, or loading
on board, as the case may be, and

iii. consists of the full set of originals issued to the consignor
if issued in more than one original, and

~ 1v. meclks all other stipulations of the credit.

b. Subjecl to the above, and unless otherwise stipulated in the credit,
banko will not reject a transport document which:.

i. bears a title such as "Combined transport bill of lading®,
' "Combined transport document', "Combined transport bill of
lading or port-to-port bill of lading™, or a title or a

combination of titles of similar intent and effect, and/or




c.

ii.

Unless otherwise stipulated in the credit in the case of carriage by
sea or by more than one mode of transport but including carriage by sea,
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indicates some or all of the conditions uf carriage by
reference to a source or document other than the transport
document itself (short form/blank back transport document)
and/or

indicates a place of taking in charge different from the port
of loading and/or a place of final destination different from
the port of discharge, and/or

relates to cargoes such as those in Containers or on pallets,
and the like, and/or .

contains the indication "intended", or similar qualification,

in relation to the vessel oc other means of transport, and/or
the port of loading and/or the port of discharge.

will reject a transport document which:

d.

Article 726

document: wh1ﬁh

i.

ii.

indicates that it is subject to a charter party, and/or

indicates that the carrying vessel is propelled by sail only.

Unless otherwise stipulated in the credit, banks will reject a
transport document issued by a freight forwarder unless it is the FTIATA
Combined Transport Bill of Lading approved by the International Chsmber of
Commerce or otherwise indicates that it.is issued by a freight forwarder
acling as a carrier or agent of a named carrier.

If a credit cailing for a transport document stipulates-as such document
a marine bill of lading:

a.

b.

banks will, unless otherwise st1pu1ated in the credit, accept a

i.

Subjeckt to the above, and unless otherwise stipulated in the credit,

appears on its face to have been 1ssued by a named carrier, or
his agent, and :

indicates that the goods have been loaded on board or shipped
on & named vessel, and

consists of the full set of originals issued to the consignor
if issued in more than one original, and

meets all other stipulations of the credit.

banks will not reject a document which:

banks
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i. bears a title such as “Combined ttanspoft bill of lading”,
"Combined transport document”, "Combined transport bill of
lading—or port=to-port bill of lading™, or a title or a

combination of titles of similar intent and effect, and/or

ii. indicates some or all of the conditions of carriage by
reference to a source or document other than the transport

document itself (short form/blank back transport QOcument),
and/or

iii. indicates a place of taking in charge different from the port
of loading, and/or a place of final destination different from
the port of discharge, and/or

iv. relates to cargoes such as those in Containers or on pallets,
and the like.

‘ c. Unless otherwise stipulated in the credit, banks will reject a
document which: .

i. indicates that it is subject to a charter party, and/or

ii. 1indicates that the carrying vessel ic propelled by sail anly,
and/or

iii. contains the indication "intended”, or similar qualification in
relalion to ‘

the vessel and/or the port of loading --unless such document
bears an on board notation in accordance with article 27 (b)
and also indicates the actual port of loading, and/or

the port of discharge ~ unless the place of final destiration
indicated on the document is other than the port of discherge,
and/or i

iv. is issued by a freight forwarder, unless it.indicates that it
is issued by such freight forwarder acting as a carrier, or as
the agent of a named carrier.

rticle 27

. a. Unless a credit specifically calls for an on board transport
document, or unless inconsistent with other stipulation(s) in the credit, or
with article 26, banks will accept a transport ducument which indicates that

’ the goods have been taken in charge or received for shipment.

b. Loading on board or shipment on a vessel may be evidenced either by
a transport document bearing wording indicating loading on hoard a named
vessel or shipment on a named vessel, or, in the case of a transport document
stating "received for shipment", by means of a notation of loading on board on
the Lransport document signed or initialled and dated by the carrier or hisz
agent, and the date of this notation shall be regarded as the date of loading
on board the named vessel or shipment on the named vessel.
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Article 22

a. In the case of carriage by sea or by more than one mode of transport
but including carriage by sea, banks will refuse a transport document stating
that the goods are or will be loaded on deck, unless specifically authorized
in the credit.

b. Banks will not refuse a transport document which contains a
provision that the goods may be carried on deck, provided it does not
specifically state that they are or will be loaded on deck.

Article 29

a. For the purpose of this article transhipment means a transfer and
reloading during the course of carriage from the port of loading or place of
dispatch or taking in charge to the port of discharge or place of destination
either from one conveyance or vessel to another conveyance or vessel within
the same mode of transport or from one mode of transport to anocther mode of .
transport.. :

b. Unless transhipment is prohibited by the terms of the credit, banks
will accept transport documents which indicate that the goods will be
transhipped, provided the entire carriage is covered by one and the same
transport document.

c. Even if transhipment is prohibited by the terms of the credit, banks
will accept transport documents which:
i. incorporate printed clauses stating that the carrier has the
right to tranship, or

ii. slate or indicate that transhipment will or may take place,
when the credit stipulates a combined transport document, or
indicates carriage from a place of taking- in charge to a place
of final destination by different modes of transport including
a carriage by sea, provided that the entire carriage is covered "
by one and the same transport document, or

iii. sktate or indicate that the goods are in a Container(s),
trailer(s), "LASH" barge(s), and the like will be carried from
the place of taking in charge to the place of final destination
in the same Container(s), trailer(s), "LASH" barge(s), and the
like under one and the same transpert document.

iv. state or indicate the place of receipt and/or of final
destinalion as "C.F.S." (container freight station) or "C.Y."
(conlainer yard) at, or associated with, theé port of loadiag
and/or the port of destination.
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Article 30

If the credit stipulates dispatch of goods by post and calls for a post
receipt or certificate of posting, banks will accept such post receipt or
certificate of posting if it appears to have been stamped or otherwise
authenticated and dated in the place from which the credit stipulates the
goods are to be dispatched.

Article 31

a. Unless otherwise stipulated in the credit, or inconsistent with any
of the documents presented under the credit, banks will accept transport
documents stating that freight or transportation charges (hereinafter referred
to as "freight™) have still to be paid.

b. If 2 credit stipulates that the transport deocument has to indicate
that freight has been paid or prepaid, banks will accept a transport document
on which words clearly indicating payment or prepayment of freight appear by
stamp or otherwise, or on which payment of freight is indicated by other means.

c. The words "freight prepayable” or "freight to be prepaid” or words
of similar effect, if appearing on transport documents, will not be accepted
as constituting evidence of the payment of freight.

d. Banks will accept transport documents bearing reference by stamp or
otherwise to costs additional to the freight charges, such as costs of, or
disbursements incucrred in connection with, loading,_ unloading or similar
operations, unless the conditions of the credit specifically prohibit such
refereance.

Article 32 .

Unless otherwise stipulated in the credit, banks will accept transport
documents which bear a clause on the face thereof such as "shippers load and
count™ or "said by shipper to contain" or words of similar effect.

Article 33

Unless otherwise stipulated in the credit, banks will accept transport
documents indicating as the consignor of the goods a party other than the
beneficiary of the credit.

Article 34

a. A clean trensport document is one which bears no supgrimposed clause
or. notation which expressly declares a defective condition of £Hé goods and/or
the packaging. '
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b. Banks will refuse transport documents bearing such clauses or
notations unless the credit expressly stipulates the clauses or notations
which may be accepted.

c. Banks will regard a requirement in a credit for a transport document

to bear the clause "clean on board"” as complied with if such transport
document meets the requirements of this article and of article 27 (b). =

D.2 Insurance documents i

Article 35

a. Insurance documents must be as stipulated in the credit, and must be
issued and/or signed by insurance companies or underwriters, or their agents.

b. Cover notes issued by brokers will be not accepted, unless ‘.
specifically authorised by the credit. '

Article 36

Unless otherwise stipulated in the credit, or unless it appears from the
insurance document{s) that the cover is effective at the latest from the date
of loading on board or dispatch or taklng in charge of the goods, banks will
refuse insurance documents presented which bear a date later than the date of
loadipg on board or dispatch or taking in charge of the goods as indicated by
the transport document(s).

Article 37

a. Unless otherwise stipulated in the credit, the insurance document
must be expressed in the same currency as the. credit.

b. Unless otherwise stipulated in the credit, the minimum amount for .
which the insurance document must indicate the insurance cover to have been
effected is the CIF (cost, insurance and freight... "named port of
destination™) or CIP (freight/carriage and insurance paid to "named point of
destipation") wvalue of Lhe goods, as the case may be, plus 10%. However, if
banks cannot determine the CIF or CIP value, as the case may be, from the
documents on their face., they will accept as such minimum amount the amount
for which payment, acceptance or negotiation is requested under the credit, or
the amount of the commercial invoice, whichever is the greater.

Article 38

a. Credits should stipulate the type of insurance required and, if any,
the additional risks which are to be covered. Imprecise terms such as "usual
risks” or "customary risks" should not be used; if they are used, banks will
- accept insurance documents as presented, without responsibility for any risks
not being covered.
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b. Failing specific stipulations in the credit, banks will accept
insurance documents as presented, without responsibility for any risks not
being covered.

Article 39

Where a credit stipulates "insurance against all risks™, banks will
accept an insurance document which contains any "all risks" notation or
clause, whether or not bearing the heading "all ricks", even if indicating
that certain risks are excluded, without responsibility for any risk(s) not
being covered.

Article 40

Banks will accept an insurance document which indicates that the cover is
subject to a franchise or an excess (deductible), unless it is specifically
stipulated in the credit that the insurance must be issued irrespective of
percentage.

D.3 Commercial invoice

-

Article 41

a. Unless otherwise stipulated in the credit, commercial inveoices must
be made oul in the name of the applicant for the credit.

b. Unless otherwise stipulated in the credit, banks may refuse
commercial invoices issued for amounts in excess of the amount permitted by
the credit. Nevertheless, if a bank authorised to pay, incur a deferred
payment undertaking, accept, or negotiate under a credit accepts such
invoices, its decision will be binding upon all parties, provided such bank
has not paid, incurred a deferred payment undertaking, accepted or effected
negotiation for an amount in excess of that permitted by the credit.

. c. The description of the goods in the commercial invoice must
correspond with the description in the credit. 1Im all other documents, the
goods may be described in general terms not inconsistent with the description
of the goods in the credit.

D.4 Other documents

Article 42

If a credit calls for an attestation or certification of weight in the
case of transport other than by sea, banks will accept a weight stamp or
declaration of weight which appears to have been superimposed on the transport
_document by the carrier or his agent unless the credit specifically stipulates
~ thal the attestation or certification of weight must be by means of a separate

document. ’
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E. Miscellaneous provisions

Quantity and amount

Article 43

a. The words "about", "circa" or similar expressions used in connection »
with the amount of the credit or the quantity or the unit price stated in the
credit are to be construed as allowing a difference not to exceed 10% more or
10% less than the amount or the quantity or the unit price to which they refer.

b. Unless a credit stipulates that the quantity of the goods specified
must not be exceeded or reduced, a tolerance of 5% more or 5% less will be
permissible, even if partial shipments are not permitted, always provided that
the amount of the drawings does not exceed. the anount of the credit. This ‘.
tolerance does not apply when the credit stipulates the quantity in terms of a
stated number of packing units or individual items.

Partial drawings and/or shipments

Article 44

a. Partial drawings and/or shipments are allowed, unless the credit
stipulates otherwise. :

b. Shipments by sea, or by more than cne mode of transport but
including carriage by sea, made on the same vessel and for Lhe same voyage,
will not be regarded as partial shipments, even if the transport documents
indicating loading on board bear different dates of issuance and/or indicate
different ports of loading on board. - '

c. Shipments made by post will not be regarded as partial shipments if .
the post receipts or certificates of posting appear to have been stamped or
otherwise authenticated in the place from which the credit stipulates the
goods are to be dispatched; and on the same date.

d. Shipments made by modes of transport other than those referred to in
paragraphs (b) and (c) of this article will not be regarded as partial
shipments, provided the transport documents are issued by one and the same
carrier or his agent and indicate the same date of issuance, the same place of
dispatch or taking in charge of the goods, and the same destination.

Drawings and/or shipments by instalments

Article 45

1f drawings and/or shipments by instalments within given periods are
stipulated in the credit and any instalment is not drawn and/or shipped within
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the period allowed for that instalment, the credit ceases to be available for
that and any subsequent instalments, unless otherwise stipulated in the credit.

Expity date and presentation

Article 46

4 : a. All ecredits must stipulate an expiry date for presentation of
documents for payment, acceptance or negotiation.

b. Exceplt as provided in Article 48 (a), documents must be presented on
or before such expiry date.

‘ c. 1f an issuing bank states that the credit is to be available "for
one month”, "for six months" or the like, but does not specify the date from
. which the time is to run, the date of issuance of the credit by the issuing
bank will be deemed to be the first day from which such time is to run. Ranks
should discourage indication of the expiry date of the credit in this manner.

Article 47

a. In acddition to stipulating an expiry date for presentation of
documents, every credit which calls for a transport document(s) should also
stipulate a specified period of time after the date of issuance of the
transport documant(s) during which presentation of documents for payment-,
acceptance or negotiation must be made. TIf no such period of time isg
stipulated, banks will refuse documents presented to them later than 21 days
after the date of issuance of the transport documenis(s). In every case,

however, documents must be presented not later than the expiry date of the
credit. ‘

b. For the purpose of these articles, the date of issuance of a
transport document(s) will be deecmed to be:’

i. in the case of a transport document evidencing dispatech, or
taking in charge, or receipt of goods for shipment by 2 mode of -
transport other than by air - the date of issuance indicated on
the Lransport document or the date of the reception stamp -
thercon whichever is the later..

ii. in the case of a transport document evidencing carriage by air -
the date of issuance indicated on the transport document or, if
the credit stipulates that the transport document shall

- indicate an actual flight date, the actual flight date as

indicated on the transport document.

- iii. in the case of a transport document evidencing loading on board
a named vessel - the date of issuance of the transport document
or, in the case of an on board notation in accordance with
g article 27 (b), the date of such notation.
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iv. in cases to which Article 44 (b) applies, the date determined
as above of the latest transport document issued.

Article 48

a. If Lhe expiry date of the credit and/or the last day of the period
of time after the date of issuance of the transport document(s) for
presentation of documents stipulatd by the credit or applicable by virtue of
Article 47 falls on a day on which the bank ta which presentation has to be

made is closed for reasons other than those referred to in article 19, the '
stipulated expiry date and/or the last day of the period of time after the
date of issuance of the transport document(s) for presentation of documents,
as the case may be, shall be extended to the first following business day on
which such bank is open.
b. The latest date for loading on board, or dispatch, or taking in
charge shall not be extended by reason of the extension of the expiry date
and/or the period of time after the date of issuance of the transport "

document(s) for presentation of document(s) in accordance with this article.

If no such latest date for shipment is stipulated in the credit or amendments
thercto, banks will reject transport documents indicating a date of issuance

later than the expiry date stipulated in the credit or amendments thereto.

_ c. The bank to which presentation is made on such first following
business day must add to the documents its certificate that the documents were
presented within the time limits extendéd in accordance with Article 48 (a) of
the Uniform Custems and Practice for Documentary Credits, 1983 revision, ICC
Publication No. 400. ’

Article 49

Banks are under no obligation to acceplt presentation of documents outside
their banking hours.

Loading on board, dispatch and taking in charge (shipment)

Article 50

a. Unless otherwise stipulated in the credit, the expression "shipment”
used in stipulating an earliest and/or a latest shipment date will be
understood to include the expressions "loading on board", "dispatch" and
"taking in charge".

b. The date of issuance of the transport document deétermined in
accordance with article 47 (b) will be taken to be the date of shipment.

- ¢. _Expressions such as "prompt", "immediately™, "as soon as possible”,
and the like should not be used. If they are used, banks will interpret them
as a stipulation that shipment is to be made within thirty days from the date
of issuance of the credit by the issuing bank.

I3
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d.

If the expression "on or about" and similar expressions are used,
banks will interpret them as a stipulation that shipment is to be made during
end days included.

the period from five days before to five days after the specified dake, both
Date terms

Article S

mentioned.

The words "to”, '"until"™, "till", "from", and words of similar import

applying to any date term in the credit will be understood to include the date
Article 52

The word "after"™ will be understood to exclude the date mentioned.
The terms "first half", "second half" of a month shall be construed
month, inclusive.

respectively as from the lst to the 15th, and the 16th to the last day of each
Article 53

The terms *"beginning', "middle", or "end"” of a month shall be construed
respectively as from the lst to the 10th, the 1l1lth to the 20th, and the 21lst
to the last day of each month, inclusive.

F.
Article 54

Iransfer
@

a.,

the right to reques

A transferable credit is a credit under which the beneficiary has
b.

or in part to one or more other parties (second beneficiaries).

the bank'called upon to effect payment or acceptance or
any bank entitled to effect negotiation to make the credit available in whole
"transferable” by the issuing bank.
"fractionable", "assignable”
v

A credit can be transferred only if it is expressly designated as
Terms such as "divisible”,

of the term "transferable” and shall not be used.
c.
»

and "transmissible™ add nothing to the meaning

The bank requested to effect the transfer (transferring bank),
whether it has confirmed the credit or not, shall be under no obligation to
effcet such transfer except to the extent and in the manner expressly
consented to by such bank.

Cd.

W

beneficiary unless otherwise specified.

Bank charges in respect of transfers are payable by the first
no obligation to effect the transfer until such charges are paid.

The transferring bank shall be under
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e. A transferable credit can be transferred once only. Fractions of a
transferable credit (not exceeding in the aggregate the amount of "the credit)
can be transferred separately, provided partial shipments are not prohibited,
and the aggregate of such transfers will be considered as constituting only
one transfer of the credit. The credit can be transferred only on the terms
and conditions specified in the original credit, with the exception of the
amount of the credit, of any unit prices stated therein, of the period of
validity, of the last date for presentation of documents in accordance with
Article 47 and the period for shipment, any or all of which may be reduced or
curtailed, or the percentage for which insurance cover must be effected, which
may be increased in such a way as to provide the amount of cover stipulated in
the original credit, or these articles. Additionally, the name of the first
beneficiary can be substituted for that of the applicant for the credit, but
if the name of the applicant for the credit is specifically required by the
original credit to appear in any document other than the inveoice, such
requirement must be fulfilled.

-
Y
Ld

-
[ 3

£. The first beneficiary has the right to substitute his own invoices .
(and drafts if the credit stipulates that drafts are to be drawn on the
applicant for the credit) in exchange for those of the second beneficiary, for
amounts not in excess of the original amount stipulated in the credit and for
the original unit prices if stipulated in the credit, and upon such
subslitution of invoices (and drafts) the first beneficiary can draw under- the
credit for the difference, if any, between his invoices and the second
bencficiary's invoices. When a credit has been transferred and the first-
beneficiary is to supply his own invoices (and drafts) in exchange for the
second beneficiary's invoices (and drafts) but fails to do so on first demand,
the paying. accepting or negotiating bank has the right to deliver to the
issuing bank the documenis received under the credit, including the second
bencficiary’s invoices (and drafts) without further responsibility to the
first beneficiary.

%, Unless otherwise stipulated in the credit, the first beneficiary of
a transferable credit may request that the credit be transferred to a second
beneficiary in the same country, or in another country. Further, unless
otherwise stipulated in the credit, the first beneficiary shall have the right .
to request that payment or negotiation be effected to the second beneficiary
at Lhe place to which the credit has been transferred, up to and including the
expiry date of the original credit, and without prejudice to the first
beneficiary’'s right subsequently to substitute his own invoices and drafts (if
any) for those of the second beneficiary and to claim any difference due to
him.

Assignment of proceeds

Article 55

The fact that a credit is not stated to be transferable shall not affect
the beneficiary's right to assign any proceeds to which he may be, or may
become, entitled under such credit, in accordance with the provisions of the
applicable law.




