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68/203. Commodities

The General Assembly

Recallingits resolution$59/2240f 22 December 20041/1900f 20 December
2006, 63/207 of 19 December 200854/192 of 21 December 2009 an@i6/190 of
22 December 2011 on commodities,

Recalling alsothe United Nations Millennium Declaration adopted Heads
of State and Government on 8 September 20®@, 2005 World Summit Outcome
adopted on 16 September 26GHd its resolutior60/265 of 30 June 2006 on the
follow-up to the development outcome of the 2005riaSummit, including the
Millennium Development Goals and the other intermaally agreed development
goals, the outcome document of the high-level ptgnmeeting of the General
Assembly on the Millennium Development Gosdsd the outcome document of the
special event to follow up efforts made towards iaeing the Millennium
Development Goals, convened by the President of @eneral Assembly on
25 September 2013,

Recalling furtherthe Programme of Action for the Least Developeditoies
for the Decade 20112020,

Taking noteof the targets set out in the Declaration of therM/ Summit on
Food Security, held in Rome from 16 to 18 NovemR6&09, which reaffirms the
pledge to end hunger and povetty,

Recallingthe Conference on the World Financial and Econo@risis and Its
Impact on Development and its outcome docunfent,

! Resolution 55/2.
2 Resolution 60/1.
® Resolution 65/1.
* Resolution 68/6.

5Report of the Fourth United Nations Conference loa lteast Developed Countries, Istanbul, Turkey,
9-13 May 2011A/CONF.219/7), chap. II.

® See Food and Agriculture Organization of the WhN&tions, document WSFS 2009/2.
” Resolution 63/303, annex.
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Recalling alsothe International Conference on Financing for Depenent, held
in Monterrey, Mexico, from 18 to 22 March 2002, atiet Follow-up International
Conference on Financing for Development to Revidwe tmplementation of the
Monterrey Consensus, held in Doha from 29 Novenmbet December 2008,

Taking noteof the outcome of the thirteenth session of thdtéth Nations
Conference on Trade and Developmé&nand of further decisions and agreed
conclusions on commodities adopted by the Trade Redelopment Board and its
subsidiary bodies in 2012 and 2013,

Taking notealso of the political declaration of the high-level ntigw on
Africa’s development needs, held in New York on$&ptember 2008,

Taking note furtheof the Arusha Declaration and Plan of Action orriédn
Commodities adopted at the African Union ConferemdéeMinisters of Trade on
Commodities, held in Arusha, United Republic of Zania, from 21 to 23 November
2005, and endorsed by the Executive Council of Aidcan Union at its eighth
ordinary session, held in Khartoum from 16 to 2hukry 2006

Recalling the Plan of Implementation of the World Summit Sustainable
Development (Johannesburg Plan of Implementattbapd the outcome document
of the United Nations Conference on Sustainable ddigvment, held in Rio de

Janeiro, Brazil, from 20 to 22 June 2012, entitl€te future we want?

Deeply concernedy the fact that many commodity-dependent develgpi
countries and economies in transition continue & Highly vulnerable to price
fluctuations, and recognizing the need to contiefferts to improve the regulation,
where appropriate, and the efficiency, responsigepéunctioning and transparency
of financial and commodity markets nationally, regally and internationally in
order to address excessive commodity price votgtili

Expressing deep concembout the ongoing adverse impacts, particularly on
development, of the world financial and economiisist recognizing evidence of an
uneven and fragile recovery, cognizant that thebgloeconomy, notwithstanding
significant efforts that helped to contain tail ks improve financial market
conditions and sustain recovery, still remains iochallenging phase, with downside
risks, including high volatility in global marketfigh unemployment, particularly
among youth, indebtedness in some countries anespictad fiscal strains, which
pose challenges for global economic recovery arfteee the need for additional
progress towards sustaining and rebalancing gldbaiand,

Recognizingthe adverse impact of excessive price volatilifycommodities,
especially on women and girls,

Recognizing alsothat many developing countries continue to be high
dependent on primary commodities as their principalirce of export revenues,
employment, income generation and domestic savargs$ as the driving force of
investment, economic growth and social developmieetuding poverty eradication,

8 See TD/500/Add. 1.
® Resolution 63/1.
10 See A/60/693, annex |1, decision EX.CL/Dec.2531VI

" Report of the World Summit on Sustainable Devetopmlohannesburg, South Africa, 26 August—
4 September 200ZUnited Nations publication, Sales No. E.03.I.Adnd corrigendum), chap. I,
resolution 2, annex.

12 Resolution 66/288, annex.
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Recognizing furtherin this context, that many least developed cadestrsmall
island developing States, landlocked developingntoes and African countries are
highly dependent on primary commodities, and rednigg also the challenges and
special needs of those countries, many of which reok on track to achieve the
Millennium Development Goals by 2015,

Recognizinghat uncertainty in global commodity markets remtfes the need
to comprehensively deal with the commodity probléioae, inter alia, the demand
for commodities, supply capacities, commodity reves and investments in
commodity-dependent economies, while taking duebant of the diversity of each
country’s individual situation and needs and thempotion of their sustainable
development, and to strengthen the nexus betwewer alia, trade, food, finance,
investment in sustainable agriculture, energy arthistrialization,

Stressingthe importance of policies to address longer-tstrauctural issues of
the commodity economy and integrate commodity petidnto wider development
and poverty eradication strategies at all levels,

Taking noteof all relevant voluntary initiatives aimed at inoping transparency
in commodity markets and mitigating the impact atessive price volatility,

Underlining the importance of timely, accurate and transpareformation in
helping to address excessive food price volatilingting global and regional
initiatives, including the Agricultural Market Infmation System and its Rapid
Response Forum, hosted by the Food and Agriculrganization of the United
Nations, the joint organization data initiative aather regional data platforms and
programmes, and urging the participating internaioorganizations, private sector
actors and Governments to ensure the public dissatioin of timely and quality
food market information products,

1. Takes noteof the report of the Secretary-General on worldnowodity
trends and prospects;

2. Underscoreghe need for further efforts to address excessivamodity
price volatility, in particular by assisting proders, especially small-scale producers,
in managing risk;

3. Calls upon the international community to support the efforo$
commodity-dependent developing countries to addrdss factors that create
structural barriers to international trade and inpe inter alia, diversification,
including tariff and non-tariff barriers, limitedcaess to financial services resulting
in scarce resources for investing in the commodigctor, weak infrastructure,
particularly regarding both the cost and availapilof transportation and storage,
and lack of skills in producing and marketing attetive products;

4. Calls for, in that regard, the successful conclusion of theha
Development Round of trade negotiations with a dewyment-oriented outcome that
ensures, inter alia, greater market access forymsdfrom developing countries;

5.  Welcomesthe convening of the Ninth Ministerial Conferenoé the
World Trade Organization in Bali, Indonesia, hetdrh 3 to 7 December 2013, and
stresses the need for a balanced, ambitious, cdmpsive and development-
oriented outcome;
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6. Calls for a coherent set of policy actions at the natiomafjional and
international levels to address excessive priceatiiiy and support commodity-
dependent developing countries in mitigating negatimpacts, in particular by
facilitating value addition and enhancing their fi@pation in commodity and
related product value chains, by supporting largales diversification of these
economies and by encouraging the use and furtheeldpment of market-oriented
risk management tools, instruments and strategies;

7. Stressesthe importance of developing and strengtheningicadfural
policies and strategies that recognize and addvessen’s critical role in food
security and improved nutrition outcomes as angraépart of both short- and long-
term responses to food insecurity and malnutritiergessive price volatility and
food crises in developing countries;

8. Recognizeghe potential for innovation, productivity improwents and
the promotion of non-traditional exports in mostmaoodity-dependent developing
countries, particularly in Africa, and calls forleanced support by the international
community as well as exchanges of experience isd¢h@eas within the framework
of South-South economic cooperation;

9. Underscoreghe importance of increased investments in infrattire as
a means of promoting agricultural development anghasmcing commodity
diversification, including value-added productiomnd trade, and urges the
international community to assist commodity-deperniddeveloping countries to
mainstream trade as well as sound investment arahéial policies as key elements
of development strategies, based on national cistantes and development
priorities, and to invest in and support researcld alevelopment of agriculture
productivity;

10. Recognizesthe endorsement of the Voluntary Guidelines on the
Responsible Governance of Tenure of Land, Fishearas Forests in the Context of
National Food Security by the Committee on WorldbBd&ecurity in 2012;

11. Also recognizeghe ongoing inclusive consultative process withire
Committee on World Food Security to develop volugtand non-binding principles
for responsible agricultural investments that areended for all stakeholders that
are involved in, benefit from or are affected bgsk principles;

12. Stressesthat technical assistance and capacity-buildingneai at
improving the commodity export competitiveness oafogqucers is particularly
important, especially in Africa, and invites thend@ community to provide the
necessary resources for commodity-specific finaneiad technical assistance, in
particular for human and institutional capacityddirig, as well as infrastructure
development of developing countries, with a viewrgducing their institutional
bottlenecks and transaction costs and enhancingr tbemmodity trade and
development in accordance with national developnpdans;

13. Also stressesthat the Aid for Trade initiative should aim to lpe
developing countries, particularly the least depeld countries, to build the supply-
side capacity and trade-related infrastructure tttedy need to assist them to
implement and benefit from World Trade Organizatiagreements and, more
broadly, to expand their trade;

14. Recallsthe agreement to keep under regular review, byMheisterial
Conference and appropriate organs of the World &r@dganization, the impact of
the results of the Uruguay Round on the least dged countries as well as on the
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net food-importing developing countries, with awi¢o fostering positive measures
to enable them to achieve their development obyesti and in this regard calls for
the implementation of the Marrakesh Ministerial ¥@n on Measures Concerning
the Possible Negative Effects of the Reform Progremon Least Developed and
Net Food-Importing Developing Countries;

15. Encouragesdeveloped countries that have not already doneasd
developing countries declaring themselves in a fmsito do so to take steps
towards the goal of realizing timely implementatiof duty-free and quota-free
market access on a lasting basis for all least ldgesl countries, consistent with the
Hong Kong Ministerial Declaration adopted by theN@ioTrade Organization in 2005;

16. Strongly encouragemternational financial institutions and developmhe
banks to assist developing countries, in particaklmammodity-dependent developing
countries, in managing the effects of excessiveguriolatility;

17. Reaffirmsthat every State has and shall freely exercisé gatmanent
sovereignty over all its wealth, natural resouraad economic activities;

18. Recognizesthe importance of increasing efficiency, effectiess and
transparency in the management of public and peisactor revenues in developed
and developing countries derived from all commaitiand commodities-related
industries, including final processed goods, inmup of development;

19. Also recognizeghe important contributions of the Common Fund for
Commodities and other international commoditiesamigations, and encourages
them, in cooperation with the International Traden@e, the United Nations
Conference on Trade and Development, the UnitedoXatindustrial Development
Organization and other relevant bodies, to contiraestrengthen coordination
among them and to study ways to establish great®vilgy in the commodities
market, as well as to enhance activities in devielgprountries to improve access to
markets and the reliability of supply, enhance déécation and the addition of
value, improve the competitiveness of commoditigsengthen the market chain,
improve market structures, broaden the export basd ensure the effective
participation of all stakeholders;

20. Stressedghat the United Nations Conference on Trade andelmpment
and its partners, in the spirit of inter-agency pewtion and multi-stakeholder
partnerships and within their respective mandateeuld continue to engage actively
in collaborative research and analysis of the comlilyoproblematique and related
capacity and consensus-building activities, withiew to providing regular analysis
and policy advice relevant to the sustainable dewelent of commodity-dependent
developing countries, particularly low-income cou@s;

21. Encouragegyiving appropriate consideration to the issue afhmodities
in the elaboration of the post-2015 developmentnage

22. Emphasizeghe importance of facilitating accession to therlWfoTrade
Organization, particularly for commodity-dependetgveloping countries, in full
compliance with its rules;

23. Underlines the urgent need for the provision of and accesdraale
finance to commodity-dependent developing countrgggen the tightened access to
all types of credit and noting debt sustainability;

24. Stresseshe importance of the continuing substantive cdesation of the
sub-item entitled “Commodities”, and decides to line the sub-item in the
provisional agenda of its seventieth session, undée item entitled
“Macroeconomic policy questions”;
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25. Requestghe Secretary-General, in collaboration with tlezretariat of
the United Nations Conference on Trade and Devekmo submit to the General
Assembly at its seventieth session a report oruffidated assessment of commodity
trends and prospects, long-term commodity pricesl amays to strengthen
coordination among international commodities orgations and other relevant
international organizations.

71st plenary meeting
20 December 2013




