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>RQ WKH UHSRUW RI WKH 6HFRQG &RPPLWWHH �$��������$GG���@

������� ,QWHUQDWLRQDO FRRSHUDWLRQ WR UHGXFH WKH LPSDFW RI WKH (O 1LxR SKHQRPHQRQ

7KH *HQHUDO $VVHPEO\�

5HFDOOLQJ LWV UHVROXWLRQV ������ RI ��'HFHPEHU ���� DQG������RI ��'HFHPEHU ���� RQ LQWHUQDWLRQDO
FRRSHUDWLRQ WR UHGXFH WKH LPSDFW RI WKH (O 1LxR SKHQRPHQRQ� DQG WDNLQJ QRWH RI (FRQRPLF DQG 6RFLDO
&RXQFLO UHVROXWLRQV ������� RI �� -XO\ ����� RQ WKH VDPH VXEMHFW� DQG ������� RI �� -XO\ ���� RQ WKH
VXFFHVVRU DUUDQJHPHQWV IRU WKH ,QWHUQDWLRQDO 'HFDGH IRU 1DWXUDO 'LVDVWHU 5HGXFWLRQ�

5HFDOOLQJ DOVR SDUDJUDSK �� RI WKH UHSRUW RI WKH 6HFUHWDU\�*HQHUDO RQ VXFFHVVRU DUUDQJHPHQWV IRU WKH
'HFDGH��

+DYLQJ FRQVLGHUHG WKH UHSRUW RI WKH 6HFUHWDU\�*HQHUDO RQ LQWHUQDWLRQDO FRRSHUDWLRQ WR UHGXFH WKH LPSDFW
RI WKH (O 1LxR SKHQRPHQRQ� DQG WKH UHSRUW RI WKH &RPPLVVLRQ RQ 6XVWDLQDEOH 'HYHORSPHQW RQ LWV VHYHQWK
VHVVLRQ��

+DYLQJ DOVR FRQVLGHUHG WKH UHSRUW RQ WKH FRQFOXVLRQV DQG UHFRPPHQGDWLRQV RI WKH ILUVW
,QWHUJRYHUQPHQWDO 0HHWLQJ RI ([SHUWV RQ (O 1LxR� KHOG DW *XD\DTXLO� (FXDGRU� IURP � WR �� 1RYHPEHU



$�5(6�������
3DJH �

� 6HH $�&���������
� $��������(��������� DQQH[ ,,�
� $�&21)�������
� 2IILFLDO 5HFRUGV RI WKH (FRQRPLF DQG 6RFLDO &RXQFLO� ����� 6XSSOHPHQW 1R� � �(���������� GHFLVLRQ ����

SDUD� ���

����

������ DQG WKH IHDVLELOLW\ VWXG\ IRU WKH HVWDEOLVKPHQW RI DQ LQWHUQDWLRQDO UHVHDUFK FHQWUH RQ WKH
(O 1LxR�6RXWKHUQ 2VFLOODWLRQ��

5HDIILUPLQJ WKH LPSRUWDQFH RI GHYHORSLQJ VWUDWHJLHV DW WKH QDWLRQDO� VXEUHJLRQDO� UHJLRQDO DQG
LQWHUQDWLRQDO OHYHOV WKDW DLP WR SUHYHQW� PLWLJDWH DQG UHKDELOLWDWH WKH GDPDJH FDXVHG E\ QDWXUDO GLVDVWHUV
UHVXOWLQJ IURP WKH (O 1LxR SKHQRPHQRQ�

7DNLQJ LQWR DFFRXQW WKH FRQVLGHUDWLRQV LQ UHODWLRQ WR WKH XVH RI WHOH�REVHUYDWLRQ V\VWHPV RQ ZHDWKHU
IRUHFDVW DQG FOLPDWH FRQWDLQHG LQ WKH UHSRUW RI WKH 7KLUG 8QLWHG 1DWLRQV &RQIHUHQFH RQ WKH ([SORUDWLRQ DQG
3HDFHIXO 8VHV RI 2XWHU 6SDFH� KHOG DW 9LHQQD IURP �� WR �� -XO\ ������

�� 7DNHV QRWH ZLWK VDWLVIDFWLRQ RI WKH UHSRUW RI WKH 6HFUHWDU\�*HQHUDO�� DQG HQGRUVHV WKH FRQFOXVLRQV
DQG UHFRPPHQGDWLRQV FRQWDLQHG WKHUHLQ�

�� :HOFRPHV WKH ���� UHWURVSHFWLYH UHSRUW RQ WKH (O1LxR�6RXWKHUQ2VFLOODWLRQ SUHSDUHG E\ WKH:RUOG
0HWHRURORJLFDO 2UJDQL]DWLRQ�

�� 5HLWHUDWHV LWV LQYLWDWLRQ WR 0HPEHU 6WDWHV LQ SDUDJUDSKV � DQG � RI UHVROXWLRQ ������ LQ UHODWLRQ
WR WKH WHFKQLFDO DQG ILQDQFLDO DVVLVWDQFH QHHGHG WR VWUHQJWKHQ WKH QDWLRQDO FDSDFLW\ RI GHYHORSLQJ FRXQWULHV
WR VXSSRUW REVHUYDWLRQ DQG UHVHDUFK V\VWHPV DW WKH JOREDO DQG UHJLRQDO OHYHOV WR SUHYHQW� PLWLJDWH DQG UHSDLU
WKH GDPDJH FDXVHG E\ WKH (O 1LxR�6RXWKHUQ 2VFLOODWLRQ�

�� :HOFRPHV WKH UHFRPPHQGDWLRQV RI WKH &RPPLVVLRQ RQ 6XVWDLQDEOH 'HYHORSPHQW DW LWV VHYHQWK
VHVVLRQ UHJDUGLQJ WKH DSSURDFK WKDW WKH 8QLWHG 1DWLRQV V\VWHP DQG WKH LQWHUQDWLRQDO FRPPXQLW\ VKRXOG WDNH
LQ GHDOLQJ ZLWK WKH (O 1LxR�6RXWKHUQ 2VFLOODWLRQ�� DQG UHLWHUDWHV LWV LQYLWDWLRQ WR0HPEHU 6WDWHV WR FRYHU WKH
LPSDFW RI WKH (O 1LxR�6RXWKHUQ 2VFLOODWLRQ LQ WKHLU DQQXDO QDWLRQDO UHSRUWV�

�� &DOOV XSRQ WKH 6HFUHWDU\�*HQHUDO� WKH UHOHYDQW 8QLWHG 1DWLRQV RUJDQL]DWLRQV DQG WKH LQWHUQDWLRQDO
FRPPXQLW\ WR WDNH WKH QHFHVVDU\ PHDVXUHV� DV DSSURSULDWH� WR HVWDEOLVK DQ LQWHUQDWLRQDO UHVHDUFK FHQWUH RQ
(O 1LxR DW *XD\DTXLO� (FXDGRU� LQYLWHV WKH LQWHUQDWLRQDO FRPPXQLW\ WR SURYLGH ILQDQFLDO� WHFKQLFDO DQG
VFLHQWLILF DVVLVWDQFH DQG FRRSHUDWLRQ IRU WKLV SXUSRVH� DQG HQFRXUDJHV WKH FHQWUH� RQFH HVWDEOLVKHG� WR
VWUHQJWKHQ LWV OLQNV ZLWK RWKHU UHOHYDQW UHJLRQDO DQG JOREDO FOLPDWH�VWXG\ RUJDQL]DWLRQV DQG WR IRFXV RQ WKH
SUDFWLFDO DSSOLFDWLRQ RI LQIRUPDWLRQ UHJDUGLQJ (O 1LxR LQ VXFK DUHDV DV GLVDVWHU SUHSDUHGQHVV� DJULFXOWXUH�
KHDOWK� WRXULVP� ZDWHU DQG HQHUJ\�

�� 5HTXHVWV WKH 6HFUHWDU\�*HQHUDO WR FRQWLQXH WR SURPRWH WKH IXOO LPSOHPHQWDWLRQ RI LWV UHVROXWLRQV
������ DQG ������ DV DQ LQWHJUDO SDUW RI WKH DJUHHG DUUDQJHPHQWV DIWHU WKH FRQFOXVLRQ RI WKH ,QWHUQDWLRQDO
'HFDGH IRU 1DWXUDO 'LVDVWHU 5HGXFWLRQ�
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�� $OVR UHTXHVWV WKH 6HFUHWDU\�*HQHUDO WR VXEPLW WR WKH *HQHUDO $VVHPEO\ DW LWV ILIW\�ILIWK VHVVLRQ�
WKURXJK WKH &RPPLVVLRQ RQ 6XVWDLQDEOH 'HYHORSPHQW DW LWV HLJKWK VHVVLRQ DQG WKH (FRQRPLF DQG 6RFLDO
&RXQFLO DW LWV VXEVWDQWLYH VHVVLRQ RI ����� D UHSRUW RQ WKH LPSOHPHQWDWLRQ RI WKH SUHVHQW UHVROXWLRQ� XQGHU
WKH DJHQGD LWHP HQWLWOHG ³(QYLURQPHQW DQG VXVWDLQDEOH GHYHORSPHQW´�

��WK SOHQDU\ PHHWLQJ
�� 'HFHPEHU ����


