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IV.

Annex L. Terminology and recommendations (continued)

Registration information

Recommendation 19: Responsibility with respect to the information in a notice

The regulations should provide that it is not the responsibility of the registry to
ensure that the information in a notice is accurate, complete or legally sufficient.

Recommendation 20: Language of a notice

The regulations should provide that the information in a notice should be
expressed in [enacting State to specify] language and in a publicly available set of
characters.

[Note to the Working Group: The Working Group may wish to consider
the impact of this recommendation. For example, under recommendation 22,
alternative B, subparagraph (d) (v) below, a grantor that is not a citizen of the
enacting State would need an identification document in the language of the
enacting State. Also, if the language used to describe the encumbered asset is the
language in the State of the manufacturer, a searcher may be misled because he or
she will not be able to determine what the encumbered asset is. In any case, the
commentary may refer to other systems where a set of foreign characters may be
used in the notice as long as the registry is able to rely on a set of rules for the
transliteration of names with foreign characters in the alphabet of the official
language(s) of the enacting State.]

Recommendation 21: Information required in an initial notice

The regulations should provide that:

(a) Only the following information is required to be provided in the
appropriate field of the initial notice:

(i) The identifier and address of the grantor according to
recommendations 22-24;

(i) The identifier and address of the secured creditor or its representative
according to recommendation 25;

(iii) A description of the encumbered assets according to recommendations 26
and 27;

[(iv) The period of effectiveness of the registration according to
recommendation 11;! and

(v) The maximum monetary amount for which the security right may be
enforced];2 and

1 If the enacting State has chosen option B or C in recommendation 11 (see recommendation 69).
2 If the Law allows it (see recommendation 57(d)).
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(b) If there is more than one grantor or secured creditor, the required
information should be provided separately for each grantor or secured creditor in the
appropriate field of the same notice or of different notices.

[Note to the Working Group: The Working Group may wish to note that the
commentary will explain that: (a) if the information is entered in the inappropriate
field (for example, the grantor identifier is entered in the secured creditor field), a
notice that contains otherwise correct and sufficient information may be ineffective;
(b) naming conventions of the enacting State would apply; (c) the registry system
should be designed so that a search against the identifier of one of the grantors
identified in the registered notice would reveal the registered notice in which all of
the other grantors would be identified; and (d) for the purposes of the
recommendations 21-25 and the regulations that would implement them, the grantor
and the secured creditor identifier should be the identifier at the time of the
registration. The Working Group may wish to consider the order of the
recommendations and in particular whether right after recommendation 21, dealing
with the information required for the initial notice, recommendations 28-30 should
follow, dealing with the information required in an amendment or cancellation
notice. If that order were followed, recommendations 22-27, dealing with grantor
and secured creditor information, and encumbered asset description would follow
and apply, to the extent relevant, to an initial, amendment or cancellation notice.]

Recommendation 22: Grantor identifier (natural person)

The regulations should provide that:

(a) If the grantor is a natural person, the grantor identifier is:

Alternative A

the name of the grantor [where necessary, additional information, such as the birth
date or the personal identification number issued to the grantor by the enacting
State, should be required to uniquely identify the grantor];

Alternative B

the name of the grantor [and] [or] the personal identification number issued to the
grantor by the enacting State. Where the grantor has not been issued a personal
identification number by the enacting State, the grantor identifier is the grantor’s
name;

(b) Where the grantor is a natural person whose name includes a family
name and one or more given names, the name of the grantor consists of the grantor’s
family name and the grantor’s first and second given names;

(c) Where the grantor is a natural person whose name consists of only
one word, the name of the grantor consists of that word and should be entered in the
family name field;

(d) The name of the grantor is determined as follows:

(i) If the grantor was born and the grantor’s birth is registered in [the
enacting State] with a government agency responsible for the registration of
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births, the name of the grantor is the name as stated in the grantor’s birth
certificate or equivalent document issued by the government agency;

(ii) If the grantor was born but the grantor’s birth is not registered in [the
enacting State], the name of the grantor is the name as stated in a valid
passport issued to the grantor [by the enacting State];

(iii) If neither (i) nor (ii) applies, the name of the grantor is the name stated in
a valid official document, such as an identification card or driver’s licence,
issued to the grantor by [the enacting State];

(iv) If neither (i), nor (ii), nor (iii) applies but the grantor is a citizen of [the
enacting State], the name of the grantor is the name as stated in the grantor’s
certificate of citizenship;

(v) If neither (i), nor (ii), nor (iii), nor (iv) applies, the name of the grantor is
the name as stated in a valid passport issued by the State of which the grantor
is a citizen and, if the grantor does not have a valid passport, the name of the
grantor is the name as stated in the birth certificate or equivalent document
issued to the grantor by the government agency responsible for the registration
of births at the place where the grantor was born;

(vi) In a case not falling within subparagraphs (i) to (v), the name of the
grantor is the name as stated in any two valid official documents, such as an
identification card or a social security or health insurance card, issued to the
grantor by the enacting State.

[Note to the Working Group: The Working Group may wish to consider
whether: (a) the text within square brackets in alternative A of subparagraph (a) of
this recommendation (which reiterates the wording of the second sentence of
rec. 59) should be retained in the recommendations and in the examples of the forms
(see A/CN.9/WG.VI/WP.50/Add.2); and (b) if so, whether it should be included in
this recommendation or in a separate recommendation. The Working Group may
also wish to consider that there are four different possibilities for the identifier
under alternative B of subparagraph (a): (a) just the name; (b) just the number;
(c) name or number; and (d) the name and the number. The Working Group may
wish to consider whether the identifier should be just one. The Working Group may
also wish to note that the commentary will explain that: (a) this recommendation
deals with the grantor’s identifier (indexing and search criteria are dealt with in
recommendation 33 below); (b) in line with recommendation 59, alternative A of
subparagraph (a) of this recommendation provides that the principal grantor’s
identifier is the grantor’s name and foresees additional grantor identification
criteria (however, error with respect to the grantor identifier is treated differently
from error in additional criteria, see recs. 58 and 64); (c) if according to alternative B
of subparagraph (a) of this recommendation both the name and number constitute
the grantor identifier, both should be entered correctly in the appropriate field
(otherwise the rule in recommendation 58 would apply); and (d) if the name consists
of one word, that word should be entered in the family name field and the registry
system should be designed not to reject notices that have blanks in the given name
field.]
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Recommendation 23: Grantor identifier (legal person)

The regulations should provide that, if the grantor is a legal person, the grantor
identifier is

Option A

the name of the legal person that is stated in the document constituting the legal
person.

Option B

the name of the legal person that is stated in the document constituting the legal
person [and] [or] the identification number assigned to the legal person by [the
enacting State] [the State under whose authority the relevant registry is organized]
pursuant to the law on [...],

Alternative A

including the abbreviation which is indicative of type of body corporate or
entity, such as S.A., “Ltd”, “Inc”, “Incorp”, “Corp”, “Co”, as the case may be,
or the words Société Anonyme, “Limited”, “Incorporated”, “Corporation”,

“Company”;

Alternative B

with or without the abbreviation which is indicative of type of body corporate

or entity, such as S.A., “Ltd”, “Inc”, “Incorp”, “Corp”, “Co”, as the case may
be, or the words “Limited”, “Incorporated”, “Corporation”, “Company”.

[Note to the Working Group: The Working Group may wish to note that the
discussion of options A and B in the note to recommendation 21 applies to options A
and B of this recommendation.]

Recommendation 24: Grantor identifier (other)
The regulations should provide that:

(a) If the grantor is the estate of a deceased person or an administrator acting
on behalf of the estate, the grantor identifier is the name of the deceased person in
accordance with recommendation 22, with the specification in a separate field that
the grantor is an estate or an administrator acting on behalf of the estate;

(b) If the grantor is a trade union that is not a legal person, the grantor
identifier is the name of the trade union stated in the document constituting the
trade union; [where necessary, additional information, such as the name of each
person representing the trade union in the transaction giving rise to the registration,
should be required to uniquely identify the grantor in accordance with
recommendation 22];

(c) If the grantor is a trust or a trustee acting on behalf of the trust, and the
document creating the trust designates the name of the trust, the grantor identifier is
the name of the trust in accordance with recommendation 22, with the specification
in a separate field that the grantor is a “trust” or a “trustee”;
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(d) If the grantor is a trust or a trustee acting on behalf of the trust, and the
document creating the trust does not designate the name of the trust, the grantor
identifier is the identifier of the trustee in accordance with recommendation 22, with
the specification in a separate field that the grantor is a “trust” or a “trustee”;

(e) If the grantor is an insolvency representative acting for a natural person,
the grantor identifier is the name of the insolvent person in accordance with
recommendation 22, with the specification in a separate field that the grantor is
insolvent;

(f) If the grantor is an insolvency representative acting for a legal person,
the grantor identifier is the name of the insolvent legal person in accordance with
recommendation 23, with the specification in a separate field that the grantor is
insolvent;

(g) If the grantor is a participant in a syndicate or joint venture, the grantor
identifier is the name of the syndicate or joint venture as stated in the document
creating it; [where necessary, additional information, such as the name of each
participant should be required to uniquely identify the grantor in accordance with
recommendation 22 or 23 ,]; and

(h) If the grantor is a participant in an entity other than one already referred
to in the preceding rules, the grantor identifier is the name of the entity as stated in
the document creating it[; necessary, additional information, such as the names of
each natural person representing the entity in the transaction to which the
registration relates, should be required to uniquely identify the grantor in
accordance with recommendation 22].

Recommendation 25: Secured creditor identifier

The regulations should provide that:

(a) If the secured creditor is a natural person, the identifier is the name of the
secured creditor in accordance with recommendation 22;

(b) If the secured creditor is a legal person, the identifier is the name of the
secured creditor in accordance with recommendation 23; and

(c) If the secured creditor is a kind of person described in recommendation 24,
the identifier is the name of the person in accordance with recommendation 24.

[Note to the Working Group: The Working Group may wish to note that the
commentary will explain that there will be a single field in the notice in paper
or electronic form to identify the “secured creditor”, whether that is the actual
secured creditor or its representative (that is, a natural person, or a member or
representative of a syndicate of banks).]

Recommendation 26: Description of encumbered assets

The regulations should provide that:

(a) The encumbered assets should be described in the initial or amendment
notice in a manner that reasonably allows their identification; and

(b) Unless otherwise provided in the law, a generic description that refers to
all assets within a generic category of movable assets or to all of the grantor’s
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movable assets includes assets within the specified category to which the grantor
acquires rights at any time during the period of effectiveness of the registration.

[Note to the Working Group: The Working Group may wish to note that the
commentary will explain that: (a) recommendation 26 deals with the description of
the encumbered assets in the notice (including attachments to immovable property);
(b) if the regime governing registration in an immovable property registry does not
permit registration of notices, it may need to be revised to permit registration of
notices relating to potential security rights in attachments to immovable property
(see the Guide, chap. III, para. 104); and (c) additional information may be
provided in the form of an attachment to a notice to identify the assets in more
detail or if additional space is needed. This is particularly useful or necessary in
registry systems that are designed to permit that a limited number of characters be
entered in the relevant fields of a notice.]

Recommendation 27: Incorrect or insufficient information
The regulations should provide that:

(a) A registration of an initial or amendment notice is effective only if it
provides the grantor’s correct identifier as set forth in recommendations 22-24 or, in
the case of an incorrect statement of the identifier, if the notice would be retrieved
by a search of the registry record using the grantor’s correct identifier.

(b) Except as provided in subparagraph (a) of this recommendation, an
incorrect or insufficient statement of the information required to be entered in the
registry record under the law and the regulations does not render the registration
ineffective, unless it seriously misleads a reasonable searcher.

(c) A description of encumbered assets in a notice that does not meet the
requirements of the law and the regulations does not render a notice ineffective with
respect to other encumbered assets sufficiently described in the notice.

[Note to the Working Group: The Working Group may wish to consider
whether this recommendation should be retained here or discussed only in the
commentary. Subparagraph (a) addresses a matter that is dealt with in
recommendation 58; subparagraph (b) follows recommendation 64, and
subparagraph (c) follows recommendation 65. A reason for retaining this
recommendation may be that it addresses a very important matter that is worth
drawing attention to in the registry recommendations. The Working Group may also
wish to consider whether this recommendation or the relevant commentary should
make it clear that, in the case of more than one grantor, an error in the identifier of
one grantor does not render the notice ineffective with respect to the other
grantor(s) identified correctly.]

Recommendation 28: Information required in an amendment notice

The regulations should provide that:

(a) The following information is required to be provided in the appropriate
field of an amendment notice:

(i)  The registration number of the notice to which the amendment relates;
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(i) If information is to be added, the additional information in the manner
provided by the regulations for entering information of that kind; and

(iii) If information is to be changed , the new information as provided by
these regulations for entering information of that kind;

[(b) An amendment notice that discloses a transfer of the encumbered assets
should indicate the identifier and address of the transferee as a grantor in
accordance with recommendations 22-24. An amendment that discloses a transfer
that relates to only part of the encumbered assets, should indicate the identifier and
address of the transferee as a grantor in accordance with recommendations 22-24
and describe the part of the encumbered assets transferred in accordance with
recommendation 26;]

(c) An amendment notice that discloses a subordination of priority of the
security right should describe the nature and extent of the subordination and identify
the beneficiary of the subordination in the appropriate field;

(d) An amendment notice that discloses an assignment of the secured
obligation should indicate the identifier and address of the assignee as a secured
creditor in accordance with recommendation 25 and, in the case of a partial
assignment, describe the encumbered assets to which the partial assignment relates
in the appropriate field; and

(e) An amendment notice may be registered at any time [and refer at one or
more of the above-mentioned functions].

[Note to the Working Group: The Working Group may wish to note that the
commentary will explain the purpose of an amendment (for example, to add, change
or delete information in the registry record, or renew the period of effectiveness of
the registration) and that an amendment changing the identifier of a grantor will be
indexed by adding the new identifier as if it were a new grantor. A search under
either the grantor’s old identifier or the grantor’s new identifier will reveal the
registration. The Working Group may also wish to consider whether there should be
a mechanism to identify different versions of a registration. For example, an initial
registration may be given the number 12345-01, the first amendment 12345-02, the
second amendment 12345-03 and so on. The Working Group may also wish to
consider whether, if a State chooses this option in the law (see Guide, chap. 1V,
paras. 78-80), in the case of a transfer of the encumbered asset (see para. 3), the
transferee should be identified as the new grantor in addition to the existing grantor
or whether the identifiers of both the transferor and the transferee should be
retained in the publicly available registry record. The Working Group may also wish
to consider whether a user should be able to select multiple amendment functions in
a single notice, such as, for example, to add a grantor and to also add new
encumbered assets (see bracketed text in subparagraph (e) of this
recommendation). ]

[Recommendation 29: Global amendment of secured creditor information in
multiple notices

The regulations should provide that the registrant in multiple registered notices
may request the registry to amend the secured creditor information in all such
notices with a single global amendment.]
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[Note to the Working Group: The Working Group may wish to note that this
recommendation appears within square brackets pending determination by the
Working Group of whether there should be a secured creditor index for internal
searches by the registry staff (see note to recommendation 14, subpara. (b) above).]

Recommendation 30: Information required in a cancellation notice

The regulations should provide that a cancellation notice should include the
registration number of the initial notice in the appropriate field. A cancellation
notice may be registered at any time.

[Note to the Working Group: The Working Group may wish to note that the
commentary will explain that the grantor identifier does not have to be included in a
cancellation notice as long as the registrant has obtained access to the registry (for
example, with his/her user identification and password), and has the relevant
registration number.]

Recommendation 31: Copy of notice
The regulations should provide that:

(a) When a notice is registered electronically, the registry should transmit a
copy of the notice to each registrant at the address(es) set forth in the notice as soon
as the information in the notice is entered into the registry record;

(b) When a notice is registered otherwise than electronically, the registry is
obligated to send promptly a copy of the notice to each registrant at the address(es)
set forth in the notice; and

(c) The registrant should send a copy of the notice to each grantor at the
address(es) set forth in the notice within [thirty] days after the information in the
notice is entered in the registry record[, except where that grantor has waived in
writing the right to receive it].

[Note to the Working Group: The Working Group may wish to consider
whether the matter addressed in this recommendation is a matter for the law and
thus should be discussed in the commentary rather than addressed in the
recommendations. The Working Group may wish to note that the commentary will
explain that whether the registry would send a printed or electronic copy would
depend on what type of address the grantor has given in the notice. The Working
Group may also wish to note that, with respect to the waiver of rights addressed in
the bracketed text of subparagraph (c) of this recommendation (which may fit more
under chapter V on the obligations of the secured creditor), under recommendation 10
of the Guide, party autonomy applies except where otherwise provided. The relevant
recommendation 55, subparagraph (c), is not among those recommendations that
are not subject to party autonomy, but provides that failure of the secured creditor
to meet this obligation may result in penalties and damages. The Working Group
may wish to consider that a waiver of this right of the grantor should not be
permitted as sending copies of registered notices to grantors is a fundamental
feature of the notice-registration system and an important protection for the
grantor.)
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V.

Obligations of the secured creditor

Recommendation 32: Compulsory amendment or cancellation
The regulations should provide that:

(a) Each registrant is obliged to submit to the registry an amendment or
cancellation notice to the extent appropriate, not later than [15] days after the
secured creditor’s receipt of a written request by the grantor if:

(i) No security agreement has been concluded between the registrant and the
grantor[, or the security agreement has been revised];

(i1) The security right to which the registration relates has been extinguished
by payment or otherwise; or

(iii) The registration of an initial or amendment notice has not been
authorized by the grantor [at all or to the extent described in the notice]
according to recommendation 8;

(b) No fee or expense will be charged or accepted by the secured creditor for
compliance;

(c) If the registrant does not comply within the time period provided in
subparagraph (a), the grantor is entitled to seek a cancellation or amendment
through a summary judicial or administrative procedure;

(d) The grantor is entitled to seek a cancellation or amendment through a
summary judicial or administrative procedure even before expiry of the period
provided in subparagraph (a), provided that there are appropriate mechanisms to
protect the registrant; and

(e) The amendment or cancellation is effected by

Alternative A

the registry promptly upon delivery of the relevant a judicial or administrative order.

Alternative B

a judicial or administrative officer [attaching a copy of the relevant judicial or
administrative order].

Alternative C
the grantor attaching a copy of the relevant judicial or administrative order.

[Note to the Working Group: The Working Group may wish to note that
subparagraph (a) of this recommendation (which is based on recommendation 74),
does not refer to the situation where there is no commitment on the part of the
secured creditor to provide further credit, but this situation is covered because if
there is such a commitment the security right cannot be extinguished. The Working
Group may also wish to note that subparagraph (a) does not refer to the situation
where the notice refers to assets that are not mentioned in the security agreement
but this situation is also covered because in such a case there would be a partly
unauthorized and thus partly ineffective registration. In this context, the
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Working Group may wish to consider the language within square brackets in
subparagraph (a)(i) to clarify these matters and set out more explicitly that the
absence of any authorization is a ground for a cancellation notice, while partial
authorization is a ground for an amendment notice. The Working Group may also
wish to consider whether the commentary of the draft Registry Guide should refer to
a different approach taken in some legal systems. Under this approach, the
registered notice is cancelled automatically (without having to conduct any search
or scrutiny) if the registry receives a notice by the grantor that the secured creditor
has failed to respond to the grantor’s request within the time period provided in
subparagraph (a) of this recommendation. This approach reduces the workload of
the registry staff and encourages the secured creditor to respond to amendment and
cancellation requests in a timely manner. In view of the fact that secured creditors
are sophisticated parties, it is considered that the risk that they will miss and fail to
act on an amendment or cancellation request by the grantor and thus see their
registrations being inadvertently cancelled is insignificant. As to the potential for
abuse of this approach by grantors, as with the potential for abuse of the registry
system by secured creditors, it is left to be dealt with outside the registry system by
law, including law other than secured transactions law. The Working Group may
also wish to consider whether: (a) all the alternatives in subparagraph (c) could be
retained;, and (b) the recommendations should include a request form for the
grantor’s request addressed in this recommendation. Finally, as a separate but
related matter, the commentary may also deal in this context with the question
whether the grantor may demand additional information with respect to the debt
and whether: (a) the grantor should be entitled to a limited number of responses
free of charge within a specified period of time; and (b) the grantor should be
entitled to damages or other remedy through a summary judicial or administrative
procedure if the secured creditor fails to provide that information.]

Searches

Recommendation 33: Search criteria

The regulations should provide that any person may conduct a search of the
registry record in accordance with recommendation 7 by using one of the following
search criteria:

(a) The grantor identifier; or
(b) The registration number.

[Note to the Working Group: The Working Group may wish to note that the
commentary will refer to the approach taken in some States where serial number
may be a search criterion for serial number assets in order to provide protection to
transferees of encumbered serial number assets and their secured creditors (see
A/CN.9/WG.VI/WP.48, para. 67, and A/CN.9/WG.VI/WP.48/Add.2, paras. 38-40).]

Recommendation 34: Search results

The regulations should provide that:

(a) A search result either indicates that no information was retrieved against
the specified search criterion or sets forth all information that exists in the registry
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record with respect to the specified search criterion at the date and time when the
search was performed;

(b) A search result reflects information in the registry record that matches
[exactly the search criterion except ...] [closely the search criterion];

(c) Upon request made by searcher according to recommendation 33, the
registry issues a [paper] [electronic] search certificate reflecting indicating the
search result;

(d) A search certificate is admissible as evidence in a court or tribunal; and

(e) In the absence of evidence to the contrary, a search certificate is proof of
the registration of a notice, or the lack thereof, to which the search certificate
relates, including the date and time of registration.

[Note to the Working Group: The Working Group may wish to note that
subparagraph (b) deals with the search logic (exact matches and exceptions or
close matches). While it may be important for a registry to be designed to return
close matches, this approach may be too broad. In any case, it is important for
searchers to know the search logic that the registry system uses. The Working Group
may wish to retain both possibilities within square brackets for States to choose
from The commentary will explain that a search result referred to in paragraphs (d)
and (e) is intended to provide evidence of the fact of registration and not necessarily
of the accuracy of the information contained in the registry record.]

Fees

Recommendation 35: Fees for registry services

The regulations should provide that:

Option A

(a) [Subject to subparagraph (b) of this recommendation,] the following fees
are payable for registry services:

(1) Registrations:
a. Paper-based [...];
b.  Electronic [...];
(i) Searches:
a. Paper-based [...];
b.  Electronic [...];
(iii) Certificates:
a. Paper-based [...];

b. Electronic.
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(b) The registry may enter into an agreement with a person that satisfies all
registry terms and conditions and establish a registry user account to facilitate the
payment of fees.

Option B

The [enacting State to specify an administrative authority] may determine the
fees and methods of payment for the purposes of the regulations by decree.

Option C
The [registry] [search] [electronic search] services are free of charge.

[Note to the Working Group: The Working Group may wish to note that, under
recommendation 54, subparagraph (i), all or some of the registry services may or
may not be subject to a fee and that, if there is a fee, it should be aimed at cost
recovery rather than profit level (in any case, recommendation 54, subparagraph (c),
which provides for rejection of the notice if fees are not paid, would not apply to
option C). The Working Group may wish to consider whether one or more of the
options set forth above should be retained. In that regard, the Working Group may
wish to take into account that registry services are commercial services that should
not be paid by the State (that is, the taxpayers). The Working Group may also wish
to note that, while regulations are normally easy to revise, in some States, a decree
may be a more practical way to set registry fees. If the Working Group adopts or
retains option A as a possibility, it may also wish to consider whether fees should
depend on the period of effectiveness of a registration to more readily reflect the
cost of storing the relevant information. The commentary of the draft Registry Guide
may explain that recommendation 35 is intended to set forth some possible examples
and that States may wish to enact different regulations for the payment of registry
fees. The commentary to option A may clarify that, if the registry is operated by the
State, electronic registry services or just searches may be available without a fee or
with lower fees.]

13




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /OK
  /CompatibilityLevel 1.5
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends false
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 600
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 1200
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU ()
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice


