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INTR“JUCTI o)
‘1. In his note A/CN.9/15 the Sucretary—Goneral reproduced the study on
documentary credits submitied to the United Nations by the International
Chamber of Commerce, together with a sumuary of the uomments which had been .
received from the Secretariats of the iiconomic Commission for Europe (ECE)
. and the International Institute for the Unification of Private Law (UNIDRWIT)

2. _The present addendum contains a summary of the comments which have been

-recelved since the circulation of document 4/CN,9/15, '

S SUMMARY 'F C MMENTS SUBMITTZD BY' "RGANS AND
R ~RUGANIZATICNS N BANKERS' CCMMERCIAL CREJITS

3. The Executive-Secretery of the United Nations Economic Commission. fer
‘Latin Americe informed the Secretary-General that the commercial banks of the
““countries of latin america follow the rules of the Uniform Customs and Practice
for Jocumentary Credits 8, preparad by the International Chamber of Commerce, in
~ documentary crcoit operations with banks whlch are their agents in foreign
countries,
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'14. The Secretariat of EGLA auggestcd thax "it WOuld be useful for- acme'specialized
“1body of the United Nations to be made responsible for supervising not only the

“existing code of. practioe ‘and usage, but_also any amendments to it that may be made
;in the future as a result of the work of tha ICC Commission on Bankipg Technique and
Practice.. Thls United Nations supervision would be permanent in character and would

autonatically constltute a form of approval of what the ICC agroes at the private level.
This suggestion is prompted by the fact that, in matters of such great importance, )

‘uniforn standsrds to be applied by all should be subjected to legal review at & more

couprehensive level that is posslble with a private organization. For this purpose,

- it would be advisable for the United Nations cormission or committeoo carrylng out
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the review to be composad of representatives of the monetary uuthorities torensure

.the greatest possible amount of technical support and flexibility.!_
5« " The reply from ECLA emphasized that in reviewing and unifying existing provisions,‘

speclal atientlon should be pald to practices that might affect transactions of the
banking institutions of developing countries. It was further suggested that it

_would be useful to conslder the-"possible effect of these comprehensive and widely

applied rules on the efforts of regional integration groups to co-ordinate their
international payments systemg, and also into the possible eumsrgence of new and
difforent practices and proceduras, particularly with regard to documents and

‘guarantess.!

6.‘ The Secretariat of the International Monetary Fund drew attention to the use of

radvance ilmport deposits which the authorities of the Fund members may require of

%mportars in connexion with the opening of lotters of credit. ““Thesc "arrangements

~ralse the issue of Fund juriediction if they operate through the exchange system; .
-making paynonts or transfers. for current‘international transactions subject to the
- deposit requirement, It is generally Fund policy to discourage the use of such

advance deposit arrangements in view of their restrictive and sometimes discriminatory

- offects on imports, Accordingly, the Fund favours the elimination or reduction in
- reliance on these arrangements, whenever this is possible without adverse effects on
. the prevaeiling monctary and balance of paymonts position of its members."
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{1 of tho organs of the Organization, including tha Inter-Anerican Juridical Committee f

4 and the Genaral Secretariat, have so far dealt with this specific subject. It vas
i sugpasted that certain altarations in the ICC rules night be’ necessary in connexion
“ with the document of carringe and title to be used in respect of goods shipped in

; containers.

: 8. According o the Secretnry—General of,the Commlssion of the European Communities

" "l'extonsion d'usages uniforiss dans le donaine des crédits commerciaux bancaires
sermblo étre un does moyens les plus appropriés pour la promotion du commerce 7
international."  (“the extension of uniform practices with regard to bankers!

-5 commercial cradits scems one of the nmost appropriate means of promoting international

trade,") S ,
{ 9. The Secretariat. of tha Eurnpedanree Trade  Assoclation reported that the -
Association has not yet had the occasicn to considsr the subject of bankors!
comnerclal credits,  Although all practical obstacles to the free movement of trade
1 -between the lMomber States are regularly reviewed by the Committee of Trade Experts,

10, The Vice-President of the African Dovelopnbnt Bank stated that the Bank "highly
appreclotes the objectives of tho study and concurs with the view that it would be
very helpful if a greater degrec of uhiformity in international practice in this

~ field could be achioved. It would sorve in its own wayrto facilitate and promoto
worldrtfnde." ' ' '
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' ii 7. Tha Guneral Socretnriat of tho Orpanization of Qmerican States stated that none
g{

Vthere have not been any complaints of difficulties in this regard, =~ — - T e



