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1. 7"8 (:@$":\>@, b&:,>4, HJD42< &@2>48 & 60- N (@*"N. % H, *":,84, (@*Z FB@F@$>@FH\

HJD42<" F@*,6FH&@&"H\ ^8@>@<4R,F8@<J D"2&4H4` & P,:@< >, &Z2Z&":" F@<>,>46. AD"&4H,:\FH&"

FHD"> D"FF<"HD4&":4 HJD42< & 8"R,FH&, 4FH@R>48" B@:JR,>4b *@N@*", 4>@FHD">>@6 &":`HZ,
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4FB@:\2@&">4, ^>,D(,H4R,F84N 4 &@*>ZN D,FJDF@&. 7 >"R":J 90- N (@*@& >"P4@>":\>Z, @D(">Z B@

HJD42<J & P,:@< >"R":4 @F@2>"&"H\, RH@ & *@:(@FD@R>@< B:">, HJD42< $J*,H *"&"H\ ^8@>@<4R,F84,

&Z(@*Z H@:\8@ & F:JR", >"*:,0"V,(@ B:">4D@&">4b ^H@6 *,bH,:\>@FH4 4 JBD"&:,>4` ,`, " H"80,

>,B@FD,*FH&,>>@(@ JR,H" F@P4":\>ZN 4 ^8@:@(4R,F84N "8H4&@&, @H 8@H@DZN 2"&4F4H 4N $J*JV,,
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8@H@DZ< :`$@, H"8@, D"2&4H4, *@:0>@ H"80, $ZH\ JFH@6R4&Z< & F@P4":\>@< 4 ^8@:@(4R,F8@<

B:">,. )DJ(4<4 F:@&"<4, D@:\ HJD42<" & ^8@>@<4R,F8@< D"2&4H44 b&:b,HFb &"0>@6, @*>"8@ ,,

>,:\2b D"FF<"HD4&"H\ & @HDZ&, @H *DJ(4N L"8H@D@&. E@P4":\>Z, 4 ^8@:@(4R,F84, B@F:,*FH&4b

D"2&4H4b HJD42<" >,@$N@*4<@ JR4HZ&"H\ & D"<8"N B@:4H484 & @$:"FH4 D"2&4H4b.

3. ?*>4< 42 FB@F@$@& @P,>84 2>"R,>4b HJD42<" F H@R84 2D,>4b ^8@>@<4R,F8@(@ D"2&4H4b

b&:b,HFb @BD,*,:,>4, *@:4 HJD42<" & >"P4@>":\>@< *@N@*,, 2">bH@FH4, *@N@*"N @H ^8FB@DH" 4

>":@(@&ZN B@FHJB:,>4bN. +F:4 4FN@*4H\ 42 ^H4N B@8"2"H,:,6, H@ HDJ*>@ >"6H4 *DJ(4, &4*Z

H@D(@&@6 *,bH,:\>@FH4, 8@H@DZ, <@(:4 $Z F@B,D>4R"H\ B@ F&@,<J ^8@>@<4R,F8@<J 2>"R,>4` F

<4D@&Z< HJD42<@<. =" HJD42< & >"FH@bV,, &D,<b BD4N@*4HFb @8@:@ 1,5 BD@P,>H" <4D@&@(@

&":@&@(@ >"P4@>":\>@(@ BD@*J8H" ( %=A), RJH\ $@:\T, 8 BD@P,>H@& FH@4<@FH4 <4D@&@(@ H@&"D>@(@

^8FB@DH" 4 B@RH4 35 BD@P,>H@& FH@4<@FH4 <4D@&@(@ ^8FB@DH" JF:J(. 7D@<, H@(@, & FL,D, HJD42<"

4<,`HFb T4D@84, &@2<@0>@FH4 *:b @$,FB,R,>4b 2">bH@FH4, BD4 ^H@< H@:\8@ & (@FH4>4R>@< F,8H@D,

&@ &F,< <4D, 2">bH@ BD4<,D>@ 11,3 <:>. R,:@&,81. ="Db*J F ^H4< <4D@&@6 HJD42< BD@*@:0",H
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&@ <>@(4N F:JR"bN &@2D@F:@. GJD42< B@RH4 &@ &F,N FHD">"N F8@>P,>HD4D@&"> & @BD,*,:,>>ZN

D,(4@>"N, @$ZR>@ H"<, (*, >"N@*bHFb 8DJB>Z, (@D@*" 4:4 @$T4D>Z, BD4$D,0>Z, D"6@>Z.
AD4<,D@< ^H@(@, >"BD4<,D, b&:b,HFb 3FB">4b, (*, & D,(4@>":\>@< B:">, HJD42< D"2&4H BD,0*,

&F,(@ & `0>ZN BD4$D,0>ZN D"6@>"N, & @FHD@&>ZN H,DD4H@D4bN 4 & ;"*D4*,.

5. ]H4 @$V4, B@8"2"H,:4 ^8@>@<4R,F8@(@ 2>"R,>4b HJD42<" FHD"*"`H ,V, H,< >,*@FH"H8@<, RH@

@>4 F"<4 B@ F,$, >, *"`H *@FH"H@R>@ B@:>@(@ BD,*FH"&:,>4b @$ ^8@>@<4R,F8@< &@2*,6FH&44

HJD42<". %@- B,D&ZN, @>4 4FB@:\2J`HFb *:b @P,>84 @$V,(@ &@2*,6FH&4b HJD42<", & H@ &D,<b 8"8

&"0>@, 2>"R,>4, 4<,`H BD4D@FH>Z, B@8"2"H,:4 &@2*,6FH&4b D"2&4H4b HJD42<", @HD"0"`V4,

FB@F@$>@FH\ B@:JR"H\ *@B@:>4H,:\>Z6 *@N@*, @$,FB,R4&"H\ 2">bH@FH\ 4 *DJ(4, ^8@>@<4R,F84,

&Z(@*Z *:b B@F,V",<@6 FHD">Z & D,2J:\H"H, D"FT4D,>4b *,bH,:\>@FH4 & @$:"FH4 HJD42<".
%@- &H@DZN, >"P4@>":\>"b FH"H4FH48" HJD42<" FHD"*",H Db*@< <,H@*@:@(4R,F84N >,*@FH"H8@&,
8@H@DZ, <@(JH BD4&@*4H\ 8 FJV,FH&,>>@<J 2">40,>4` B@8"2"H,:,6 BD4 BD@&,*,>44 <,0*J>"D@*>ZN

F@B@FH"&:,>46 >" BD,*<,H JFH">@&:,>4b ^8@>@<4R,F8@6 D@:4 HJD42<". % F&b24 F ^H4< @$ZR>@

FR4H",HFb BD,*B@RH4H,:\>Z< & *@B@:>,>4, 8 ^H4< @$V4< B@8"2"H,:b< ^8@>@<4R,F8@(@ &8:"*"

HJD42<" BD,*FH"&:bH\ 4>L@D<"P4` @ Db*, <J:\H4B:48"H@D@& HJD4FH4R,F8@6 *,bH,:\>@FH4.

6. EB@F@$>@FH\ HJD42<" F@*,6FH&@&"H\ ^8@>@<4R,F8@<J D"2&4H4` >"4$@:,, @R,&4*>" BD4 42JR,>44

&@2*,6FH&4b *@B@:>4H,:\>ZN D"FN@*@& HJD4FH@& & B@F,V",<@< D"6@>,, RH@, & F&@` @R,D,*\,
F@*,6FH&J,H B@:JR,>4` *@N@*@&, @$,FB,R,>4` 2">bH@FH4 4 42&:,R,>4` *DJ(4N D"2>@@$D"2>ZN &Z(@*

^8@>@<48@6 BD4>4<"`V,6 FHD">Z. ;J:\H4B:48"H@DZ HJD42<" 4FB@:\2J`HFb & B@BZH8, &ZD"24H\ &F,

^H4 L@D<Z *@B@:>4H,:\>@(@ &@2*,6FH&4b & &4*, BD@FH@(@ 8@^LL4P4,>H". )&J<b >"4$@:,, @$V4<4

L@D<J:"<4 b&:b`HFb L@D<J:Z D"FR,H" <J:\H4B:48"H@D" *@N@*@& @H HJD42<" 4 <J:\H4B:48"H@D"

2">bH@FH4 & F&b24 F HJD42<@<.

7. 7@>P,BHJ":\>@6 @F>@&@6 <J:\H4B:48"H@D" *@N@*@& @H HJD42<" b&:b,HFb BD,*B@:@0,>4, @ H@<,
RH@ BDb<@6 &8:"* >":4R>ZN FD,*FH& & ^8@>@<48J B@F,V",<@6 FHD">Z, >"BD4<,D & &4*, D"FN@*@&

<,0*J>"D@*>ZN HJD4FH@&, BD4&,*,H 8 J&,:4R,>4` *@N@*@& B@FH"&V48@& HJD4FH4R,F84N JF:J(. ]H4

*@N@*Z >"2Z&"`HFb " BDb<Z<4 *@N@*"<4". Q"FH\ ^H4N *@B@:>4H,:\>ZN *@N@*@& 4*,H >"

>"8@B:,>4,, " @FH"&T"bFb R"FH\ HD"H4HFb >" B@B@:>,>4, 2"B"F@& 4:4 D"FBD,*,:b,HFb FD,*4

D"$@H>48@& FL,DZ HJD42<" & &4*, 2"D"$@H>@6 B:"HZ. ]H4 *@N@*Z 42&,FH>Z B@* >"2&">4,<

" 8@F&,>>Z, *@N@*Z". ?BD,*,:,>>"b R"FH\ ^H4N *@N@*@&, & F&@` @R,D,*\, 4*,H >" >"8@B:,>4,, &

H@ &D,<b 8"8 @FH"&T"bFb R"FH\ &>@&\ D"FN@*J,HFb >" BD4@$D,H,>4, B@HD,$4H,:\F84N H@&"D@& 4

JF:J(, F@2*"&"b " BD@42&@*>Z6 *@N@*" & ^8@>@<48, & P,:@<. =" 8"0*@< ^H"B, @BD,*,:,>>"b R"FH\

FD,*FH& D"FN@*J,HFb >" @B:"HJ 4<B@DH", RH@ &,*,H 8 JH,R8, FD,*FH& 42 <,FH>@6 ^8@>@<484.

8. ;J:\H4B:48"H@DZ *@N@*@& @H HJD42<" FJV,FH&J`H & >,F8@:\84N D"2:4R>ZN L@D<"N &

2"&4F4<@FH4 @H <,H@*@& 4N D"FR,H". %"0>@ >, F<,T4&"H\ D"2:4R>Z, &4*Z <J:\H4B:48"H@D@&.
?$ZR>@6 L@D<J:@6 b&:b,HFb L@D<J:" D"FR,H" " 8,6>F4">F8@(@" <J:\H4B:48"H@D", 8@H@DZ6

BD,*FH"&:b,H F@$@6 F@@H>@T,>4, B,D&@>"R":\>@(@ J&,:4R,>4b D"FN@*@& & F&b24 F HJD42<@< 4 ,(@

@8@>R"H,:\>@(@ &@2*,6FH&4b >" *@N@*Z ( FJ<<4DJb &F, BDb<Z,, 8@F&,>>Z, 4 BD@42&@*>Z,

8@<B@>,>HZ). G"84< @$D"2@<, <J:\H4B:48"H@D *@N@*@& 8,6>F4">F8@(@ H4B" & D"2<,D, 1,25
@2>"R",H, RH@ J&,:4R,>4, D"FN@*@& & FL,D, HJD42<" >" 1 <:>. *@::. ES!, 8"8 @04*",HFb, &,*,H

8 B@:JR,>4` *@B@:>4H,:\>@ 1,25 <:>. *@::. ES! & &4*, 8@>,R>ZN *@N@*@& & D"6@>, HJD42<".
" ?H>@F4H,:\>Z," <J:\H4B:48"H@DZ, & F&@` @R,D,*\, B@8"2Z&"`H F@@H>@T,>4, BDb<@(@ &@2*,6FH&4b

4 @8@>R"H,:\>@(@ &@2*,6FH&4b. G"84< @$D"2@<, @H>@F4H,:\>Z6 <J:\H4B:48"H@D *@N@*@& & D"2<,D,

1,5 @2>"R",H, RH@ B@:JR,>4, *@B@:>4H,:\>@ 1 <:>. *@::. ES! & &4*, BDb<@(@ *@N@*" &,*,H 8

B@:JR,>4` ,V, 0,50 <:>. *@::. ES! & &4*, 8@F&,>>@(@ 4 BD@42&@*>@(@ *@N@*@& & ^8@>@<48,

B@F,V",<@6 FHD">Z, & D,2J:\H"H, R,(@ @$V,, J&,:4R,>4, *@N@*@& F@FH"&:b,H 1,50 <:>. *@::.
ES!.
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9. ;J:\H4B:48"H@DZ 2">bH@FH4 & FL,D, HJD42<" FHD@bHFb FN@*>Z< @$D"2@< 4 *"`H @$V,,

BD,*FH"&:,>4, @ BDb<@<, 8@F&,>>@< 4 BD@42&@*>@< @$,FB,R,>44 2">bH@FH4 & D,2J:\H"H, B@FHJB:,>4b

*@B@:>4H,:\>ZN FD,*FH& & &4*, D"FN@*@& HJD4FH@& & B@F,V",<@6 FHD">, 4:4 0, @ F@@H>@T,>44

B@8"2"H,:,6 D@FH" @HD"F:,&@6 2">bH@FH4 4 D@FH" @$V,6 2">bH@FH4. ?*>"8@ & @$@4N F:JR"bN R,<

&ZT, 8@^LL4P4,>H <J:\H4B:48"H@D", H,< $@:\T, 8@:4R,FH&@ *@B@:>4H,:\>ZN D"$@R4N <,FH,
F@2*"&",<ZN & D,2J:\H"H, *">>@(@ J&,:4R,>4b D"FN@*@& HJD4FH@&.

10. 7"8 B@8"2">@ & H"$:4P"N 1 4 2, <J:\H4B:48"H@DZ HJD42<" 2"R"FHJ` &,F\<" D"2:4R"`HFb B@

FHD">"<2. ]H@ @$JF:@&:,>@ H,<, RH@ 8@^LL4P4,>H- <J:\H4B:48"H@D @BD,*,:b,HFb >, H@:\8@
FHDJ8HJD@6 ^8@>@<484 FHD">Z, & 8@H@D@6 4<,,H <,FH@ F&b2">>"b F HJD42<@< *,bH,:\>@FH\, >@ 4

FHDJ8HJD@6 D"FN@*@& B@:JR"H,:,6 ^H4N FD,*FH&. ):b FHD"> F L@D<4DJ`V4<Fb F,8H@D@< HJD42<", &

8@H@DZN ,V, >, F:@04:4F\ H,F>Z, ^8@>@<4R,F84, F&b24 <,0*J HJD42<@< 4 *DJ(4<4 F,8H@D"<4

^8@>@<484, @$ZR>@ N"D"8H,D>Z $@:,, >4284, <J:\H4B:48"H@DZ *@N@*@& 4 2">bH@FH4. ]H@ &

@F>@&>@< @$JF:@&:,>@ H,>*,>P4,6 8 8@>P,>HD"P44 8@F&,>>ZN D"FN@*@& & FL,D, BD4@$D,H,>4b

4<B@DH>ZN H@&"D@& 2" BD,*,:"<4 >"P4@>":\>@6 ^8@>@<484. ?F@$,>>@ ^H@ 2"<,H>@ & F:JR", <":ZN

@FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&, & 8@H@DZN 2"R"FHJ` HDJ*>@ J*@&:,H&@DbH\ FBD@F D"FHJV,(@

F,8H@D" HJD42<" 2" FR,H <,FH>ZN 4FH@R>48@&. G"84< BD4<,D@< b&:b,HFb G@>(", 8@H@D@, & F&b24 F

<":Z<4 D"2<,D"<4 F,8H@D@& @$D"$"HZ&"`V,6 BD@<ZT:,>>@FH4 4 JF:J(, &Z>J0*,> 4<B@DH4D@&"H\

*@ 85 BD@P,>H@& H@&"D@& 4 JF:J(, >,@$N@*4<ZN *:b >,8@H@DZN F,8H@D@& @HD"F:4 HJD42<".

G"$:4P" 1. ;J:\H4B:48"H@DZ *@N@*@& @H HJD42<"

B@ @H*,:\>Z< FHD">"<

74D4$"H4 0,37 74H"6, '@>8@>(, E!Cb 0,87-1,02

1"B"*>@, E"<@" 0,39-0,66 E,6T,:\F84, ?FHD@&" 0,88-1,03

G@>(" 0,42 #,D<J*F84, ?FHD@&" 1,03-1,09

%">J"HJ 0,56-0,80 74BD 1,14

#D4H">F84,

%4D(4>F84, @FHD@&" 0,58
)@<4>48">F8"b C,FBJ$:48" 1,20

3F:">*4b 0,64 +(4B,H 1,23

7"6<">@&Z ?FHD@&" 0,65 a<"68" 1,23-1,27

K4*04 0,69-0,72 SD4- 9">8" 1,59

#"("<F84, ?FHD@&" 0,78-0,79 3D:">*4b 1,72

K4:4BB4>Z 0,82 E@,*4>,>>@, 7@D@:,&FH&@ 1,73

!>H4(J" 0,88 GJDP4b 1,96

;"&D4846 0,96

3FH@R>484: B. Archer, "Tourism and island economies", Progress in Tourism,
Recreation and Hospitality Management, vol. 1 (1989), pp. 125-134; John E. Fletcher
and H. Snee, "Tourism in the South Pacific Islands", Progress in Tourism,
Recreation and Hospitality Management, vol. 1 (1989), pp. 114-124; 4 %F,<4D>"b

HJD4FHF8"b @D(">42"P4b, D"2:4R>Z, *@8:"*Z.
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a " 7,6>F4">F84,", " >, " @H>@F4H,:\>Z," <J:\H4B:48"H@DZ.

b EB,P4":\>Z6 "*<4>4FHD"H4&>Z6 D"6@>.

G"$:4P" 2. ;J:\H4B:48"H@DZ 2">bH@FH4 & FL,D, HJD42<" *:b @H*,:\>ZN FHD">

74D4$"H4 0,70 FH"&84 >" 10 000 "&FHD":46F84N *@::"D@& D"FN@*@&

HJD4FH@&

%">J"HJ 0,89 FH"&84, BD,*JF<"HD4&"`V,6 2">bH@FH\ B@:>Z6 D"$@R46

*,>\, 4 1,03 FH"&84, BD,*JF<"HD4&"`V,6 2">bH@FH\ & H,R,>4,

&F,(@ D"$@R,(@ *>b 4 R"FH4 D"$@R,(@ *>b, >" 1 <4::4@> &"HJ

D"FN@*@& HJD4FH@&

G@>(" 0,96 FH"&84 >" 10 000 B"">(@& D"FN@*@& HJD4FH@&

3FH@R>48: %F,<4D>"b HJD4FHF8"b @D(">42"P4b, D"2:4R>Z, *@8:"*Z.

II. ]7?=?;3Q+E73+ AC?#9+;Y ?GC!E93 GIC31;!

11. %"0>J` D@:\ & D,":42"P44 4*,4 D"2&4H4b HJD42<" >" JFH@6R4&@6 @F>@&, 4(D"`H

HJD4FH4R,F84, 8@<B">44 R"FH>@(@ F,8H@D". GJD4FH4R,F84, BD,*BD4bH4b & F@FH@b>44 &:4bH\ >"

N"D"8H,D HJD42<" >,B@FD,*FH&,>>@ BJH,< &4*@42<,>,>4b BD,*:"(",<ZN 4<4 BD@*J8H@& 4 <,H@*@&,
4FB@:\2J,<ZN *:b 4N BD@42&@*FH&". ?>4 H"80, 8D@&>@ 2"4>H,D,F@&">Z & F@ND">,>44 ^8@:@(4R,F84N

4 F@P4":\>@- 8J:\HJD>ZN D,FJDF@& B@F,V",<ZN D"6@>@&, 8@H@DZ, b&:b`HFb 4N @F>@&>Z<4

BD,*BD4>4<"H,:\F84<4 "8H4&"<4. % F&b24 F ^H4< R"FH>@<J F,8H@DJ >,@$N@*4<@:

a) BD42>"H\, RH@ JFH@6R4&@FH\ >, b&:b,HFb >,@HX,<:,<@6 R,DH@6 @H*,:\>ZN >4T DZ>8"

( >"BD4<,D, ^8@HJD42<"), " *@:0>" $ZH\ @$,FB,R,>" &F,<4 HJD4FH4R,F84<4 BD,*BD4bH4b<4,
>,2"&4F4<@ @H 4N D"2<,D@& 4:4 DZ>@R>@6 @D4,>H"P44;

b) 4FB@:\2@&"H\ F4FH,<Z 4 BD@P,*JDZ D"P4@>":\>@(@ 4FB@:\2@&">4b @8DJ0"`V,6 FD,*Z &@

&F,N "FB,8H"N 8@DB@D"H4&>@6 *,bH,:\>@FH4, & H@< R4F:, & BD@P,FF, BD@&,*,>4b ^8@:@(4R,F84N 4

F@P4":\>ZN BD@&,D@8, @P,>@8 042>,>>@(@ P48:" BD@*J8P44 4 @2>"8@<:,>4b B,DF@>":" F

BD4>P4B"<4 4 BD"8H48@6 JFH@6R4&@(@ JBD"&:,>4b;

c) BD4<,>bH\ >"*:,0"V4, <,DZ >" @B,D"H4&>@< JD@&>, & P,:bN F&,*,>4b 8 <4>4<J<J

&F,N &4*@& @HN@*@&, @$,FB,R,>4b @BH4<":\>@6 ^8@>@<44 ^>,D(44 4 D,FJDF@& BD,F>@6 &@*Z 4

@(D">4R,>4b @$X,<" &D,*>ZN &Z$D@F@& &@ &F, FDé*Z;

d) B:">4D@&"H\ F&@4 @B,D"P44 4 @FJV,FH&:bH\ 4N H"84< @$D"2@<, RH@$Z F&,FH4 8

<4>4<J<J &@2<@0>Z, ^8@:@(4R,F84,, F@P4":\>Z, 4 8J:\HJD>Z, B@F:,*FH&4b, 4FB@:\2Jb, (*, ^H@

&@2<@0>@, <,FH>Z, <"H,D4":Z 4 BD4<,>bb H,N>@:@(44, F@@H&,HFH&J`V4, <,FH>Z< JF:@&4b<;

e) BD4&:,8"H\ &F,N 2"4>H,D,F@&">>ZN :4P 8 BD4>bH4` D,T,>46, &8:`R"b 8:4,>H@&,
B,DF@>":, H@D(@&ZN B"DH>,D@& 4 BD4>4<"`VJ` @$V4>J;
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f) J8D,B:bH\ B"DH>,DF84, @H>@T,>4b F BD4>4<"`V,6 @$V4>@6, @D(">"<4 (@FJ*"DFH&,>>@(@

JBD"&:,>4b 4 4N JRD,0*,>4b<4, *DJ(4<4 8@<B">4b<4 R"FH>@(@ F,8H@D" 4 <,0*J>"D@*>Z<4

@D(">42"P4b<4 & P,:bN D"FT4D,>4b B,DFB,8H4& D"2&4H4b HJD42<" >" JFH@6R4&@6 @F>@&,.

III. 1!)!Q3 ]7?=?;3Q+E7?5 A?93G373, EG?aU3+ A+C+) AC!%3G+9[EG%!;3 EGC!=

12. M@Hb HJD4FH4R,F84, 8@<B">44 R"FH>@(@ F,8H@D" & F4:J Db*" &,F84N BD4R4> FHD,<bHFb

@$,FB,R4H\ JFH@6R4&Z6 N"D"8H,D F&@,6 *,bH,:\>@FH4, &8:`R"b ^:,<,>H *"&:,>4b F@ FH@D@>Z

8:4,>H@& & >,8@H@DZN F,(<,>H"N DZ>8", *,6FH&4, @*>4N H@:\8@ DZ>@R>ZN F4: >, ("D">H4DJ,H

JFH@6R4&Z6 N"D"8H,D HJD42<". % F&b24 F ^H4< BD"&4H,:\FH&"< FHD"> >,@$N@*4<@ &2bH\ >" F,$b

@$VJ` @H&,HFH&,>>@FH\ 2" @$,FB,R,>4, >"*:,0"V,(@ B:">4D@&">4b HJD42<" 4 JBD"&:,>4b 4< H"84<

@$D"2@<, RH@$Z F&,FH4 8 <4>4<J<J ,(@ @HD4P"H,:\>@, &@2*,6FH&4, >" B@F,V",<J` FHD">J F

^8@:@(4R,F8@6 4 F@P4":\>@6 H@R84 2D,>4b. ]H@, & F&@` @R,D,*\, B@<@0,H D"FT4D4H\ B,DFB,8H4&Z

B@:JR,>4b & D,2J:\H"H, D"2&4H4b HJD42<" ^8@>@<4R,F84N &Z(@* & BD4>4<"`V,6 FHD">, & $J*JV,<.

13. O,:\` JFH@6R4&@(@ HJD42<" *@:0>@ FH"H\ B@:JR,>4, ^8@>@<4R,F84N &Z(@* @H HJD42<" $,2

D"2DJT,>4b 4:4 4FH@V,>4b D,FJDF@&, 4FB@:\2@&">4, 8@H@DZN, & 8@>,R>@< 4H@(,, 4 b&:b,HFb

@F>@&@6 HJD42<". ?*>"8@ *,bH,:\>@FH\ & @$:"FH4 HJD42<" 2"R"FHJ` D"FF<"HD4&",HFb & 8"R,FH&,

*@B@:>,>4b FJV,FH&J`V,6 ^8@>@<4R,F8@6 *,bH,:\>@FH4 & H@< 4:4 4>@< D"6@>,. % F&b24 F ^H4<

B@HD,$>@FH4 HJD42<", 8"8 BD"&4:@, & D"<8"N BD@P,FF" B:">4D@&">4b :4$@ 4(>@D4DJ`HFb, :4$@ 4<

>, J*,:b,HFb B,D&@@R,D,*>@(@ &>4<">4b. A@^H@<J B,D,* >"P4@>":\>Z<4 4 D,(4@>":\>Z<4

B:">@&Z<4 @D(">"<4 FH@4H &"0>"b 2"*"R" @$,FB,R4H\ J*,:,>4, *@:0>@(@ &>4<">4b HJD42<J & 4N

B:">"N D"2&4H4b 4 BD4*">4, ,<J BD4@D4H,H>@(@ N"D"8H,D". ):b ^H@(@ B:">@&Z< @D(">"<

B@HD,$J,HFb:

a) @BD,*,:4H\ >"BD"&:,>4b HJD4FH4R,F8@6 *,bH,:\>@FH4 & D"6@>, B@F,V,>4b 4 >"$:`*"H\

2" N@*@< ,, @FJV,FH&:,>4b, @F@$,>>@ & F,8H@D, >,@D(">42@&">>@(@ HJD42<", 8@H@DZ6, N@Hb 4

<,>,, 2"<,H,>, <@0,H BD,*FH"&:bH\ 2>"R4H,:\>Z6 8@<B@>,>H HJD4FH4R,F8@6 *,bH,:\>@FH4 & ^H@<

D"6@>,;

b) *"H\ 8@:4R,FH&,>>J` 4 8"R,FH&,>>J` @P,>8J &@2*,6FH&4b HJD4FH4R,F8@6 *,bH,:\>@FH4 >"

4>LD"FHDJ8HJDJ 4 D,FJDFZ D"6@>" B@F,V,>4b, &8:`R"b D"2D"$@H8J B@*N@*bV4N B@8"2"H,:,6 *:b

@P,>84 JFH@6R4&@FH4 HJD42<";

c) & B@:>@6 <,D, JR4HZ&"H\ F&b2">>Z, F HJD42<@< "FB,8HZ & D,(4@>":\>ZN 4

>"P4@>":\>ZN B:">"N D"2&4H4b, F H,< RH@$Z HJD42< ("D<@>4R>@ F@R,H":Fb F *DJ(4<4 L@D<"<4

F@P4":\>@(@ 4 ^8@>@<4R,F8@(@ D"2&4H4b & D"6@>, B@F,V,>4b;

d) "8H4&>@ 8@>FJ:\H4D@&"H\Fb F BD4>4<"`V,6 @$V4>@6 *:b JR,H" 8"8 <@0>@ $@:,,

T4D@8@(@ FB,8HD" <>,>46 & BD@P,FF, B:">4D@&">4b D"2&4H4b.

14. ="Db*J F ^H4< BD"&4H,:\FH&@ >" >"P4@>":\>@< JD@&>, *@:0>@ FZ(D"H\ &"0>J` D@:\ &

F@(:"F@&">44 P,:,6 B@:4H484 & @$:"FH4 D"2&4H4b HJD42<" F P,:b<4 (@FJ*"DFH&,>>@6 B@:4H484 &

*DJ(4N @$:"FHbN. 3FB@:\2@&">4, >,JFH@6R4&@6 BD"8H484 & F<,0>ZN ^8@>@<4R,F84N F,8H@D"N

@(D">4R4H &@2<@0>@FH4 HJD42<" F H@R84 2D,>4b BD4*">4b ,<J $@:,, JFH@6R4&@(@ N"D"8H,D".
!>":@(4R>Z< @$D"2@<, JFH@6R4&@FH\ & FL,D, HJD42<" >, *@:0>" *@FH4("H\Fb 2" FR,H JFH@6R4&@FH4 &

*DJ(4N F,8H@D"N ^8@>@<484. ):b ^H@(@ BD"&4H,:\FH&"< FHD"> >,@$N@*4<@ $J*,H:
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a) @$,FB,R4H\ BD4<,>,>4, &F,N ^8@:@(4R,F84N >@D< 4 <,D & D"<8"N ^8@:@(4R,F8@6

B@:4H484 &@ &F,< F,8H@D, HJD42<", >,2"&4F4<@ @H D"2<,D@& 8@>8D,H>@(@ BD,*BD4bH4b 4:4 &4*"

F@@H&,HFH&J`V,6 HJD4FH4R,F8@6 *,bH,:\>@FH4;

b) @$,FB,R4&"H\ JBD"&:,>4, *,bH,:\>@FH\` & F,8H@D, HJD42<" & H"84N @ND">b,<ZN D"6@>"N,
8"8 >"P4@>":\>Z, B"D84, F J*,:,>4,< *@:0>@(@ &>4<">4b 4N @(D">4R,>>Z< &@2<@0>@FHb< B@

BD4,<J HJD4FH@& $,2 J(D@2Z D"2DJT,>4b 4:4 4FH@V,>4b;

c) B:">4D@&"H\ D"2&4H4, *DJ(4N &4*@& ^8@>@<4R,F8@6 *,bH,:\>@FH4 ( >"BD4<,D, F,:\F8@(@

N@2b6FH&" 4:4 (@D>@*@$Z&"`V,6 @HD"F:4) H"84< @$D"2@<, RH@$Z @>4 >, &,:4 8 4FH@V,>4` 4:4

*,(D"*"P44 D,FJDF@&, 4<,`V4N &"0>@, 2>"R,>4, *:b F,8H@D" HJD42<";

d) @$,FB,R4H\, RH@$Z D"2&4H4, H"84N @F>@&>ZN @$X,8H@& 4>LD"FHDJ8HJDZ, 8"8 F,H\

"&H@<@$4:\>ZN *@D@( 4:4 F4FH,<Z &@*@F>"$0,>4b, F@*,6FH&@&":@ J*@&:,H&@D,>4` B@HD,$>@FH,6 >,

H@:\8@ F,8H@D" HJD42<", >@ 4 *DJ(4N @HD"F:,6 & *">>@< D"6@>,, " H"80, B@HD,$>@FH,6 <,FH>@6

@$V4>Z & P,:@<;

e) BD,*BD4>4<"H\ T"(4 *:b F<b(R,>4b B@F:,*FH&46 F,2@>>@(@ N"D"8H,D" HJD4FH4R,F8@6

*,bH,:\>@FH4 BJH,< F@2*">4b &@2<@0>@FH,6 *:b @$,FB,R,>4b 2">bH@FH4 & B,D4@*Z <":@6 "8H4&>@FH4

& <,FH"N B@F,V,>4b, 8@H@DZ, & 2>"R4H,:\>@6 FH,B,>4 2"&4FbH @H HJD42<";

f) D"2D"$@H"H\ H"8J` FHD"H,(4` >":@(@@$:@0,>4b & F,8H@D, HJD42<", 8@H@D"b $J*,H

^LL,8H4&>@6, FBD"&,*:4&@6 4 FB@F@$FH&J`V,6 JFH@6R4&@<J D"2&4H4` HJD42<";

g) @$,FB,R4H\ T4D@8@, D"FBD@FHD">,>4, ^8@>@<4R,F84N &Z(@* @H HJD42<" FD,*4 >"F,:,>4b

BD4>4<"`V,6 FHD">Z, F H,< RH@$Z <,FH>Z, 04H,:4 $Z:4 (:J$@8@ 2"4>H,D,F@&">Z & F@ND">,>44

^8@:@(4R,F8@6 4 8J:\HJD>@6 D,FJDF>@6 $"2Z HJD42<".

15. ?$,FB,R,>4, JFH@6R4&@(@ N"D"8H,D" HJD42<" B@HD,$J,H 42<,>,>46 & @H>@T,>44 &F,N :4P,
2"*,6FH&@&">>ZN & F,8H@D, HJD42<". % F&b24 F ^H4< @F>@&@B@:"("`V,6 2"*"R,6 BD"&4H,:\FH& FHD">

FH">,H D"2D"$@H8" @F>@& B@:4H484, 8@H@D"b $J*,H FB@F@$FH&@&"H\ ^H4< 42<,>,>4b< 4 B@@VDbH\ 4N.
):b ^H@(@ BD"&4H,:\FH&J >,@$N@*4<@ $J*,H:

a) @$,FB,R4H\, RH@$Z JFH@6R4&@FH\ >, $Z:" H@:\8@ @F@$,>>@FH\` H"84N DZ>@R>ZN

F,(<,>H@&, 8"8 ^8@HJD42<, " $Z:" JH&,D0*,>" & 8"R,FH&, @F>@&>@6 P,:4 &F,N F,8H@D@& @HD"F:4

HJD42<" - $@:\T4N 4 <":ZN, R"FH>ZN 4 @$V,FH&,>>ZN;

b) B@@VDbH\ BD4<,>,>4, JFH@6R4&@6 BD"8H484 BJH,< F@*,6FH&4b BD4<,>,>4` *@$D@&@:\>ZN

8@*,8F@& B@&,*,>4b 4 BD@,8H@& & @$:"FH4 D"P4@>":\>@(@ 4FB@:\2@&">4b @8DJ0"`V,6 FD,*Z;

c) BD4<,>bH\ D"2>@@$D"2>Z, ^8@:@(4R,F84, B@:@0,>4b 4 <,DZ & @$:"FH4 JBD"&:,>4b,
F@@H&,HFH&J`V4, H@<J 8@>H,8FHJ, & 8@H@D@< @FJV,FH&:b,HFb 8@>8D,H>"b HJD4FH4R,F8"b *,bH,:\>@FH\,
4 @FJV,FH&:bH\ 8@>HD@:\ 2" BD4<,>,>4,< ^H4N B@:@0,>46 4 <,D, " H"80, *@$4&"H\Fb T4D@8@(@

BD42>">4b 4N &"0>@(@ 2>"R,>4b;

d) *@B@:>bH\ ^H4 B@:@0,>4b 4 <,DZ F@@H&,HFH&J`V4<4 <,N">42<"<4 L4>">F@&@(@

FH4<J:4D@&">4b, >"BD4<,D <,N">42<"<4 &24<">4b F$@D@& 2" B@:\2@&">4, 4 >":@(@@$:@0,>4b

HJD4FH@&: $:"(@*"Db ^H@<J @D(">42"H@DZ HJD42<" 4 4N 8:4,>HZ $J*JH 4<,H\ B@:>@, BD,*FH"&:,>4, @

FH@4<@FH4 F&@,6 *,bH,:\>@FH4;

/...
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e) BD4<,>bH\ BD4>P4B " B:"H4H 2"(Db2>4H,:\" *:b @$,FB,R,>4b 8"8 <@0>@ $@:,,

FBD"&,*:4&@(@ D"FBD,*,:,>4b $D,<,>4, F&b2">>@(@ F D,(J:4D@&">4,<;

f) BD4<,>bH\ @F<@HD4H,:\>Z6 B@*N@* & &@BD@F"N D"2D"$@H84 B@:4H484, >"BD"&:,>>@6 >"

B@@VD,>4, JFH@6R4&@(@ D"2&4H4b HJD42<": ^H@ @2>"R",H BD4>bH4, *,6FH&,>>ZN <,D ,V, *@

@8@>R"H,:\>@(@ B@*H&,D0*,>4b FJV,FH&@&">4b BD4R4>>@- F:,*FH&,>>@6 F&b24.

16. GJD42< B@ FJH4 F&@,6 b&:b,HFb " @D4,>H4D@&">>@6 >" :`*,6" *,bH,:\>@FH\`, &8:`R"`V,6

BD,*@FH"&:,>4, D"2>@@$D"2>ZN JF:J( 8:4,>H"<, 8@H@DZ, >"N@*bHFb &*":4 @H F&@,(@ @$ZR>@(@ <,FH"

BD@04&">4b. ?*>"8@, 8"8 J0, @H<,R,>@ & >"FH@bV,< *@8:"*,, 2">bH@FH\ & F,8H@D, HJD42<", 8"8

BD"&4:@, N"D"8H,D42J,HFb BD,@$:"*">4,<, >, HD,$J`V,6 8&":4L48"P44, B@R"F@&@6, F:JR"6>@6 4

F,2@>>@6 D"$@HZ. G"8@6 N"D"8H,D D"$@HZ & F,8H@D, HJD42<" <@0,H BD,BbHFH&@&"H\ @$,FB,R,>4`

JFH@6R4&@FH4 HJD42<" B@ F:,*J`V4< BD4R4>"<: a) @HFJHFH&4, ("D">H46 2">bH@FH4 & F,8H@D,

HJD42<" <@0,H BD,BbHFH&@&"H\ BD@L,FF4@>":\>@6 B@*(@H@&8, 4 @$JR,>4` & @$:"FH4 @$,FB,R,>4b

JFH@6R4&@(@ N"D"8H,D" HJD42<"; 4 b) HJD4FH4R,F84, 8@<B">44, 8"8 BD"&4:@, FH":84&"`HFb F

$@:\T@6 H,8JR,FH\` 8"*D@&, H"8 RH@ *"0, & H,N F:JR"bN, 8@(*" D"$@H>484 BD@N@*bH

BD@L,FF4@>":\>J` B@*(@H@&8J 4 @$JR,>4,, B@:JR,>>Z, 4<4 >"&Z84 @8"2Z&"`HFb &F8@D,

JHD"R,>>Z<4 *:b ^H@(@ F,8H@D".

17. % F&b24 F ^H4< B,D,* BD"&4H,:\FH&"<4 FHD"> 4 4N JRD,0*,>4b<4 FH@bH F:,*J`V4, 2"*"R4:

a) @$,FB,R4H\ &8:`R,>4, & B@:>@< @$X,<, &@BD@F@& JFH@6R4&@FH4 & 8JDFZ B@ HJD42<J,
BD,*:"(",<Z, *:b BD@N@0*,>4b & T8@:"N, JR,$>ZN 2"&,*,>4bN F:,*J`V,6 FHJB,>4 4 &ZFT4N

JR,$>ZN 2"&,*,>4bN;

b) F@HDJ*>4R"H\ F 8@<B">4b<4 & *,:, D"2D"$@H84 JR,$>ZN B:">@& 4 >":"04&">4b F,H,&@(@

&2"4<@*,6FH&4b & P,:bN @$<,>" JR,$>Z<4 <"H,D4":"<4, B@F&bV,>>Z<4 &@BD@FJ JFH@6R4&@FH4 &

F,8H@D, HJD42<";

c) 8@@D*4>4D@&"H\ JF4:4b D"2:4R>ZN (@FJ*"DFH&,>>ZN *,B"DH"<,>H@& 4 JRD,0*,>46, & H@6

4:4 4>@6 FH,B,>4 2">4<"`V4NFb HJD42<@<, & P,:bN @$,FB,R,>4b $@:\T,6 ("D">H4D@&">>@FH4

2">bH@FH4 & F,8H@D, HJD42<";

d) B@@VDbH\ HJD4FH4R,F84, BD,*BD4bH4b 8 >"$@DJ <,FH>@(@ B,DF@>":", F H,< RH@$Z

BD4>4<"`V"b @$V4>" B@:JR":" $@:\T, ^8@>@<4R,F84N &Z(@* @H HJD42<"; ^H@, & F&@` @R,D,*\,
B@<@0,H @$,FB,R4H\ $@:,, H,F>J` J&b28J *,bH,:\>@FH4 BD4>4<"`V,6 @$V4>Z F 8J:\HJD>Z<4 4

^8@:@(4R,F84<4 P,>>@FHb<4, 4FB@:\2J,<Z<4 F,8H@D@< HJD42<";

e) B@@VDbH\ HJD4FH4R,F84, BD,*BD4bH4b 8 @$JR,>4` 4 BD@*&40,>4` B@ F:J0$, <,FH>@(@

B,DF@>":", F H,< RH@$Z <,FH>Z, 4>H,D,FZ & $@:\T,6 FH,B,>4 >"N@*4:4 F&@, @HD"0,>4, & 8J:\HJD,

JBD"&:,>4b 4 BD"8H48,, BD4<,>b,<@6 8@<B">4b<4.

18. ="BD"&:,>4b *,bH,:\>@FH4 & @$:"FH4 <,0*J>"D@*>@(@ HJD42<" @BD,*,:b`H D"2&4HZ, FHD">Z,
BD4 ^H@< $@:,, 90 BD@P,>H@& HJD4FH@& BD4$Z&",H 4<,>>@ 42 ^H4N FHD">. ?*>"8@ 4<,`V4,Fb

*">>Z, *"`H @F>@&">4b FR4H"H\, RH@ FBD@F >" HJD42< & D"2&4HZN FHD">"N & >"FH@bV,, &D,<b

*@FH4(",H " B@H@:8"", H"8 8"8 H"84, B@8"2"H,:4, 8"8 4<,`V4,Fb F&@$@*>@, &D,<b 4 *4F8D,P4@>>Z6

*@N@*, &Z*,:b,<Z, >" P,:4 D"2&4H4b HJD42<", *@FH4(:4 F&@,(@ <"8F4<":\>@(@ JD@&>b.

19. ):b H@(@ RH@$Z ^8@>@<4R,F84<4 &Z(@*"<4 @H HJD42<" B@:\2@&":@F\ $@:\T,, R4F:@ FHD">,
&"0>@ 42ZF8"H\ BJH4 D"FT4D,>4b JR"FH4b & <,0*J>"D@*>ZN B@,2*8"N, @F@$,>>@ :4P, BD@04&"`V4N

& D"2&4&"`V4NFb FHD">"N. ]H@ <@0,H BD,*B@:"("H\ 42ZF8">4, BJH,6 F>40,>4b 4:4 *"0, @H<,>Z

/...
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a) FN@*>ZN F H"D4L"<4 $"D\,D@& *:b <,0*J>"D@*>ZN B@,2*@8, >"BD4<,D *4LL,D,>P4D@&">>@(@

>":@(" >" &Z,2* *:b D,24*,>H@& 4 BD4,20"`V4N, 8@H@DZ6 &&@*4HFb & P,:bN @(D">4R,>4b

2"DJ$,0>ZN B@,2*@8 D,24*,>H@&; 4 b) >,H"D4L>ZN $"D\,D@& *:b <,0*J>"D@*>ZN B@,2*@8, >"BD4<,D

@(D">4R,>46 >" &Z*,:b,<Z, >" B@,2*84 FJ<<Z, 8@H@DZ, >, H@:\8@ F*,D04&"`H J&,:4R,>4, R4F:"

2"DJ$,0>ZN B@,2*@8, >@ 4 @(D">4R4&"`H &@2<@0>@FH4 D,24*,>H@& F H@R84 2D,>4b 4N D"FN@*@& 2"

(D">4P,6. ="Db*J F ^H4< >,@$N@*4<@ BD42>"H\, RH@ *":\>,6T,, J&,:4R,>4, R4F:" <,0*J>"D@*>ZN

B@,2*@8 4 B@F,V,>46 HJD4FH@& *@:0>@ BD@4FN@*4H\ F JR,H@< HD,$@&">46 @H>@F4H,:\>@ @$,FB,R,>4b

JFH@6R4&@FH4. % BD@H4&>@< F:JR", &Z(@*Z & F&b24 F D"FT4D,>4,< <,0*J>"D@*>@(@ HJD42<"

@8"0JHFb ^L,<,D>Z<4.

20. =,@$N@*4<@ @F@$@ &Z*,:4H\ D"6@>Z BD4$D,0>@(@ HJD42<". ):b H"84N D"6@>@& HJD42<

2"R"FHJ` b&:b,HFb @*>4< 42 @F>@&>ZN 4FH@R>48@& *@N@*@& 4 2">bH@FH4, @*>"8@ & >"FH@bV,, &D,<b

@>4 FH":84&"`HFb F F,D\,2>Z< JNJ*T,>4,< B@:@0,>4b >" F&@4N FL@D<4D@&"&T4NFb DZ>8"N.
1"R"FHJ` L"8H@D@<, @$JF:@&:4&"`V4< F>40,>4, B@BJ:bD>@FH4 ^H4N <,FH B@F,V,>4b, b&:b,HFb

>,J*@&:,H&@D4H,:\>@, B:">4D@&">4, D"2&4H4b HJD42<" & BD@T:@< 4 JBD"&:,>4, 4<. % ^H@<

@H>@T,>44 BD4$D,0>Z6 HJD42< b&:b,HFb @F@$,>>@ Jb2&4<Z<, H"8 8"8 @>, 8"8 BD"&4:@,
BD,*JF<"HD4&",H F8@B:,>4, $@:\T@(@ R4F:" HJD4FH@& & >,8@H@DZN 42 >"4$@:,, Jb2&4<ZN F

^8@:@(4R,F8@6 H@R84 2D,>4b D"6@>"N <4D". G"8, BD,*B@:"(",HFb, RH@ $@:,, 50 BD@P,>H@& >"4$@:,,

$@("HZN 4 ^8@:@(4R,F84 Jb2&4<ZN D"6@>@& +&D@B,6F8@(@ F@`2" @H>@F4HFb 8 BD4$D,0>Z<.

21. )"0, & H,N F:JR"bN, 8@(*" ^8@>@<4R,F8@, B@:@0,>4, F,8H@D" HJD42<" BD4$D,0>@(@ D"6@>"

>, JNJ*T",HFb, HJD42< 2"R"FHJ` @H:4R",HFb &ZF@8@6 2"&4F4<@FH\` @H @BD,*,:,>>@(@ F,2@>", RH@

&,*,H 8 >,*@FH"H@R>@<J 4FB@:\2@&">4` D,FJDF@& & H,R,>4, " <,DH&@(@ F,2@>"" 4 RD,2<,D>@6

>"(DJ284 >" >4N & D"2("D F,2@>".

22. % F&b24 F ^H4< B,D,* BD"&4H,:\FH&"<4 FHD"> FH@bH F:,*J`V4, 2"*"R4:

a) 42ZF8"H\ FB@F@$Z $@:,, D"&>@<,D>@(@ D"FBD,*,:,>4b R4F:" B@F,V,>46 HJD4FH@& >"

BD@Hb0,>44 &F,(@ (@*", RH@ H,< F"<Z< B@2&@:4H J<,>\T4H\ 2"&4F4<@FH\ HJD42<" @H @BD,*,:,>>@(@

F,2@>" & BD4$D,0>ZN D"6@>"N;

b) B@@VDbH\ D"2&4H4, ^8@>@<4R,F8@6 *,bH,:\>@FH4, 8@H@D"b *@B@:>b:" $Z *,bH,:\>@FH\ B@

D"2&4H4` HJD42<" & BD4$D,0>ZN D"6@>"N 4 F@*,6FH&@&":" ,, B@**,D08,, @F@$,>>@ H,N &4*@&

*,bH,:\>@FH4, 8@H@DZ<4 <@0>@ $Z:@ $Z 2">4<"H\Fb & B,D4@*Z B@F:, @F>@&>@(@ HJD4FHF8@(@

F,2@>";

c) @8"2Z&"H\ F@*,6FH&4, D"2:4R>Z< HJD4FH4R,F84< @D(">42"P4b< & *,:, @P,>84 4

D,"(4D@&">4b & F&b24 F <,>b`V4<Fb N"D"8H,D@< <,0*J>"D@*>@(@ FBD@F" >" HJD4FH4R,F84, JF:J(4,
>"BD4<,D BJH,< D"2&4H4b ":\H,D>"H4&>ZN L@D< HJD42<".

23. 7"8 $Z:@ J8"2">@ &ZT,, HJD42< 4(D",H &"0>J`, >@ >, @*>@2>"R>J` D@:\ & ^8@>@<48,

$@:\T4>FH&" <":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&. E ^H4< F&b2"> Db* @F@$ZN 2"*"R,
&FH"`V4N B,D,* F@@H&,HFH&J`V4<4 BD"&4H,:\FH&"<4, &8:`R"b F:,*J`V4,:

a) @BD,*,:,>4, BJH,6 F@ND">,>4b 8@>8JD,>H@FB@F@$>@FH4 4 *":\>,6T,(@ D"2&4H4b F,8H@D"

HJD42<" $,2 >">,F,>4b *@B@:>4H,:\>@(@ 2>"R4H,:\>@(@ JV,D$" @8DJ0"`V,6 FD,*, 4 8J:\HJD>@<J

>"F:,*4` B@F,V",<ZN D"6@>@&;

/...
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b) @$,FB,R,>4, F$":">F4D@&">>@FH4 D@FH" FBD@F" F,8H@D" HJD42<" >" <,FH>Z, D,FJDFZ &

@FHD@&>ZN H,DD4H@D4bN 4 FBD@F" >" >4N F@ FH@D@>Z *DJ(4N ^8@>@<4R,F84N 8DJ(@& 4 BD4>4<"`V4N

@$V4>;

c) BD,*JBD,0*,>4, @HH@8" FD,*FH&, & H@< R4F:, J8D,B:,>4, @$D"H>ZN F&b2,6 HJD42<" F

@FH":\>Z<4 F,8H@D"<4 ^8@>@<484 FHD"> B@F,V,>4b 4 D"2&4H4, H"84N >"BD"&:,>46 *,bH,:\>@FH4 &

F,8H@D, HJD42<", 8@H@DZ, B@2&@:b`H <,FH>Z< @$V4>"< B@:JR"H\ $@:,, 2>"R4H,:\>J` R"FH\ &Z(@*;

d) HV"H,:\>@, D,(J:4D@&">4, <"FTH"$@& 4>@FHD">>@(@ JR"FH4b & F,8H@D, HJD42<", &8:`R"b

>, H@:\8@ JR"FH4, HD">F>"P4@>":\>ZN 8@DB@D"P46 & F,8H@D, HJD42<", >@ 4 4FB@:\2@&">4, &

^8@>@<48, HJD42<" & 8"R,FH&, D"$@R,6 F4:Z ^8FB"HD4">H@&;

e) *4&,DF4L48"P4` >"P4@>":\>@6 ^8@>@<484 & P,:bN J<,>\T,>4b 2"&4F4<@FH4 @H HJD42<"

& 8"R,FH&, 4FH@R>48" *@N@*@&, 2">bH@FH4 4 4>@FHD">>ZN B@FHJB:,>46.

IV. 1!)!Q3 ;+/)I=!C?)=?'? E??#U+EG%! % ?#9!EG3

]7?=?;3Q+E7?5 A?93G373

24. ;,0*J>"D@*>@, F@@$V,FH&@ BD42&">@ FZ(D"H\ &"0>J` D@:\ & *,:, D"FT4D,>4b D"<@8

BD@(D"<<Z B@ @$,FB,R,>4` JFH@6R4&@FH4, &Z*,:,>4b >,@$N@*4<ZN FD,*FH& *:b D"2D"$@H84 BD@,8H@&

F@2*">4b 4>LD"FHDJ8HJDZ JFH@6R4&@(@ & ^8@:@(4R,F8@< @H>@T,>44 HJD42<", 4>L@D<4D@&">4b @

>"P4@>":\>@6 B@:4H48, & @$:"FH4 HJD42<" 4 B@@VD,>4b 4FB@:\2@&">4b >"4:JRT,6 BD"8H484 & *,:,

JFH@6R4&@(@ B:">4D@&">4b *,bH,:\>@FH4 & F,8H@D, HJD42<" 4 JBD"&:,>4b ,`.

25. =40, 42:"("`HFb >,8@H@DZ, BD4R4>Z, B@ 8@H@DZ< @$FJ0*,>4, &@BD@F" @$ JFH@6R4&@< &

^8@:@(4R,F8@< @H>@T,>44 HJD42<, BD@&@*4HFb F JB@D@< >" D"2&4&"`V4,Fb FHD">Z. %@- B,D&ZN,
BD4D@*>@6 4 F@P4":\>@- 8J:\HJD>@6 FD,*, & ^H4N FHD">"N @$ZR>@ >">,F,> <,>\T46 JV,D$, 4 @>"

>"N@*4HFb & $@:,, >,HD@>JH@< F@FH@b>44, R,< & BD@<ZT:,>>@ D"2&4HZN FHD">"N, 4 b&:b,HFb

@F>@&>Z< 4FH@R>48@< *:b D"2&4H4b HJD42<". % F&b24 F ^H4<, &,D@bH>@FH\ D"2&4H4b HJD42<" &

$@:,, JFH@6R4&ZN L@D<"N 2>"R4H,:\>@ &ZT, & H"84N D"2&4&"`V4NFb FHD">"N, R,< & FHD">"N F

&ZF@8@D"2&4H@6 4>*JFHD4,6 HJD42<".

26. %@- &H@DZN, D"2&4&"`V4<Fb FHD">"<, 8"8 BD"&4:@, (@D"2*@ HDJ*>,, 8@>8JD4D@&"H\ >"

<4D@&ZN DZ>8"N F B@F,V",<Z<4 HJD4FH"<4 <,FH"<4 & D"2&4HZN FHD">"N. % H,N F:JR"bN, 8@(*"

D"2&4&"`V4,Fb FHD">Z BZH"`HFb BD@>48>JH\ >" DZ>84 <"FF@&@(@ HJD42<", @>4 FH":84&"`HFb F >,@$N@*4<@FH\` -
*:b @$,FB,R,>4b 8@>8JD,>H@FB@F@$>@FH4 - @FJV,FH&:,>4b 8DJB>ZN 8"B4H":@&:@0,>46 & $"2@&J`

4>LD"FHDJ8HJDJ. 1"R"FHJ` ^H@ F&b2">@ F@ FHD@4H,:\FH&@< HJD4FH4R,F84N @$X,8H@& 2"B"*>@(@ H4B".
?*>"8@ &F, $@:,, @R,&4*>Z< FH">@&4HFb H@H L"8H, RH@ $ZFHD@, D"2&4H4, <"FF@&@(@ HJD42<" &

D"2&4&"`V4NFb FHD">"N F@BD@&@0*",HFb F,D\,2>Z<4 ^8@:@(4R,F84<4 4 F@P4":\>Z<4 42*,D08"<4 *:b

D"6@>@& B@F,V,>4b.

27. =,8@H@DZ, D"2&4&"`V4,Fb FHD">Z B@BZH":4F\ & FB,T>@< B@Db*8, &@FB@:\2@&"H\Fb F&@4<4

FD"&>4H,:\>Z<4 BD,4<JV,FH&"<4 BJH,< 4>&,FH4D@&">4b & H"84, >4T4 HJD4FH4R,F8@6 *,bH,:\>@FH4,
8"8 ^8@HJD42< 4 8J:\HJD>Z6 HJD42<, & P,:bN >,2"<,*:4H,:\>@(@ B@:JR,>4b ^8@>@<4R,F8@6 @H*"R4;
@*>"8@ & ^H4N F:JR"bN D,2J:\H"H @8"2":Fb H"84< 0, >,$:"(@BD4bH>Z<. ?BZH B@8"2Z&",H, RH@ ^H4

" <b(84," &4*Z HJD42<" <@(JH >@F4H\ H"8@6 0, D"2DJT"`V46 N"D"8H,D, RH@ 4 <"FF@&Z6 HJD42<,
,F:4 4N >, B:">4D@&"H\, D"2&4&"H\ 4 D,(J:4D@&"H\ JFH@6R4&Z< @$D"2@<, F H,< RH@$Z 42$,0"H\

@HD4P"H,:\>@(@ &@2*,6FH&4b >" BD4D@*>J` @8DJ0"`VJ` FD,*J 4:4 <,FH>Z, F@P4":\>@- 8J:\HJD>Z,
JF:@&4b 4 @$,FB,R4H\ &@&:,R,>4, @$V4> & *,bH,:\>@FH\ >" &F,N ^H"B"N 4N D"2&4H4b 4 JBD"&:,>4b

4<4.

/...
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28. % F&b24 F ^H4< B,D,* <,0*J>"D@*>Z< F@@$V,FH&@< FH@4H 2"*"R" @8"2Z&"H\ F@*,6FH&4,

BD"&4H,:\FH&"< FHD">, & @F@$,>>@FH4 D"2&4&"`V4NFb FHD">, & *,:, B@4F8" BJH,6 B@&ZT,>4b

8@>8JD,>H@FB@F@$>@FH4 4N 4>*JFHD44 HJD42<" >" <4D@&ZN DZ>8"N $,2 >">,F,>4b JV,D$" 4N

^8@:@(4R,F8@<J 4 8J:\HJD>@<J >"F:,*4`. ]H@ $J*,H &8:`R"H\:

a) @8"2">4, F@*,6FH&4b & *,:, D"2D"$@H84 B@*N@*bV4N <,H@*@& 4 @F>@& *:b @P,>84

^8@:@(4R,F84N 4 F@P4":\>ZN B@F:,*FH&46 HJD42<" >" >"P4@>":\>@<, D,(4@>":\>@< 4 <,FH>@<

JD@&>bN;

b) 8@>FJ:\H4D@&">4, B@ BD"8H4R,F84< &@BD@F"< BD,*BD4bH46 @HD"F:4 HJD42<" & @H>@T,>44

FB@F@$@& &>,*D,>4b <,H@*@& JFH@6R4&@(@ & ^8@:@(4R,F8@< @H>@T,>44 HJD42<" BJH,< 8@<B:,8F>@(@

D"P4@>":\>@(@ 4FB@:\2@&">4b @8DJ0"`V,6 FD,*Z 4 D,":42"P44 BD@(D"<< @$,FB,R,>4b F@P4":\>@6

@H&,HFH&,>>@FH4;

c) F@HDJ*>4R,FH&@ F BD"&4H,:\FH&"<4 >" &F,N JD@&>bN & P,:bN D"2D"$@H84 8@<B:,8F"

*,6FH&,>>ZN 4 ^LL,8H4&>ZN <,H@*@& B:">4D@&">4b, 8@*,8F@& >"4:JRT,6 BD"8H484, D,(J:bH4&>ZN

<,N">42<@& 4 *4D,8H4&>ZN B@:@0,>46, >"BD"&:,>>ZN >" @$,FB,R,>4, JFH@6R4&@FH4 HJD42<";

d) F@*,6FH&4, @FJV,FH&:,>4` <,0*J>"D@*>@ BD42>">>ZN BD@,8H@& B@ @$,FB,R,>4`

>"*:,0"V,(@ 8"R,FH&" & FL,D, HJD42<" 4 "*"BH"P44 *,6FH&J`V4N BD@,8H@& BJH,< 4N <@*4L48"P44,
F JR,H@< HD,$@&">46 & FL,D, JBD"&:,>4b HJD42<@<;

e) F@*,6FH&4, <,0*J>"D@*>@<J @$<,>J 4>L@D<"P4,6, @BZH@< 4 H,N>4R,F84<4 >"&Z8"<4,
@F@$,>>@ <,0*J D"2&4HZ<4 4 D"2&4&"`V4<4Fb FHD">"<4;

f) F@2*">4, F4FH,<, F@*,6FH&J`V4N $@:,, (:J$@8@<J B@>4<">4` >,@$N@*4<@FH4

*@FH40,>4b JFH@6R4&@FH4 &@ &F,N "FB,8H"N HJD42<" 4 @D(">42"P44 @$JR,>4b B@ &@BD@F"<

JFH@6R4&@FH4 *:b :4P, D"$@H"`V4N & F,8H@D, HJD42<", @F@$,>>@ & JF:@&4bN D"2&4&"`V4NFb FHD">;

g) B@@VD,>4, $@:,, T4D@8@(@ JR"FH4b @$V4> & B:">4D@&">44, @$,FB,R,>44 JF:J( &

F,8H@D, HJD42<" 4 B@:\2@&">44 4<4;

29. %F,<4D>"b HJD4FHF8"b @D(">42"P4b *@8"2":" F&@` B@:,2>@FH\ & *,:, BD,*@FH"&:,>4b ^H@(@

&4*" H,N>4R,F8@6 B@<@V4 BD"&4H,:\FH&"< >" BD@Hb0,>44 20 :,H F@HDJ*>4R,FH&" F AD@(D"<<@6

D"2&4H4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 ( AC??=) & 8"R,FH&, JRD,0*,>4b- 4FB@:>4H,:b &
@$:"FH4 HJD42<". A@<@V\ $Z:" @8"2">" & &4*, @FJV,FH&:,>4b 8@>8D,H>ZN FHD">@&ZN 4:4

FJ$D,(4@>":\>ZN BD@,8H@&, @D(">42"P44 H,N>4R,F84N F,<4>"D@&, BD"8H48J<@&, 8@>L,D,>P46,
JR,$>ZN 8JDF@& *:b F@HDJ*>48@& (@FJ*"DFH&,>>ZN 4 <,FH>ZN @D(">@& &:"FH4, " H"80, & &4*,

42*">4b <>@(@R4F:,>>ZN BJ$:48"P46 4 DJ8@&@*FH&.

30. ?*>"8@ <>@(@, ,V, BD,*FH@4H F*,:"H\ *:b @8"2">4b F@*,6FH&4b D"2&4&"`V4<Fb FHD">"< &

B:">, D,T,>4b 2"*"R4 @$,FB,R,>4b JFH@6R4&@FH4 HJD42<", 4 %F,<4D>"b HJD4FHF8"b @D(">42"P4b

FB@F@$>" D"FT4D4H\ <"FTH"$Z H,N>4R,F8@6 B@**,D084 & F@HDJ*>4R,FH&, F *DJ(4<4 JRD,0*,>4b<4 4

*@>@D"<4.

31. ;,0*J>"D@*>@, F@@$V,FH&@ J0, 4(D",H &"0>J` D@:\ & *,:, D"2&4H4b HJD42<" BJH,<

BD,*@FH"&:,>4b L4>">F@&ZN FD,*FH& >" @FJV,FH&:,>4, F&b2">>ZN F HJD42<@< BD@,8H@& F@2*">4b

4>LD"FHDJ8HJDZ. 7 R4F:J @F>@&>ZN L4>">F4DJ`V4N @D(">@& @H>@FbHFb D"2:4R>Z, F&b2">>Z, F@

%F,<4D>Z< $">8@< JRD,0*,>4b, Db* @D(">42"P46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46

( >"BD4<,D, AC??=), F@&<,FH>@ JBD"&:b,<Z6 ':@$":\>Z6 ^8@:@(4R,F846 L@>* ( ']K),
*,B"DH"<,>HZ B@ F@*,6FH&4` D"2&4H4` <>@(4N FHD"> 4 <>@(@R4F:,>>Z, *DJ(4, <,0*J>"D@*>Z,
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L4>">F@&Z, @D(">42"P44. )DJ(4, <,0*J>"D@*>Z, @D(">42"P44, >"BD4<,D, %F,<4D>"b HJD4FHF8"b

@D(">42"P4b, 2"R"FHJ` BD4&:,8"`HFb & 8"R,FH&, JRD,0*,>46- 4FB@:>4H,:,6 *:b @8"2">4b H,N>4R,F8@6
B@<@V4.

32. EJH\ FH@bV,6 B,D,* &F,<4 ^H4<4 JRD,0*,>4b<4 2"*"R4 2"8:`R",HFb & H@<, RH@$Z

L4>">F4DJ,<Z, 4<4 BD@,8HZ &>@F4:4 D,":\>Z6 &8:"* & @$,FB,R,>4, JFH@6R4&@(@ D"2&4H4b HJD42<"

4 F@@H&,HFH&@&":4 @$V4< 4 8@>8D,H>Z< D,8@<,>*"P4b< %F,<4D>@6 HJD4FHF8@6 @D(">42"P44 & ^H@6

@$:"FH4 4:4 0, H4B@&Z< B:">"< D"2&4H4b HJD42<", 8@H@DZ, $Z:4 BD4>bHZ &@ <>@(4N FHD">"N,
2"R"FHJ` BD4 B@**,D08, %F,<4D>@6 HJD4FHF8@6 @D(">42"P44. ]H@ &8:`R",H:

a) 4FB@:\2@&">4, <,H@*@& @P,>84 ^8@:@(4R,F8@(@ 4 F@P4":\>@(@ &@2*,6FH&4b BD4 ">":42,

BD,*:@0,>46 @H>@F4H,:\>@ L4>">F4D@&">4b 4>&,FH4P46 & F&b2">>J` F HJD42<@< 4>LD"FHDJ8HJDJ;

b) BD4<,>,>4, ">":42" F@P4":\>ZN 42*,D0,8- &Z(@* 4 <,H@*@& >,DZ>@R>@6 @P,>84
F@FH@b>4b @8DJ0"`V,6 FD,*Z BD4 D"FF<@HD,>44 BD@,8H@& F@2*">4b 4>LD"FHDJ8HJDZ & @$:"FH4

HJD42<";

c) B@@VD,>4, $@:,, T4D@8@(@ 4FB@:\2@&">4b <,H@*@& @P,>84 ^8@:@(4R,F8@(@ 4

F@P4":\>@(@ &@2*,6FH&4b, ">":42" F@P4":\>ZN 42*,D0,8- &Z(@* 4 >,DZ>@R>@6 @P,>84 F@FH@b>4b
@8DJ0"`V,6 FD,*Z BD"&4H,:\FH&"<4 FHD"> 4 <,FH>Z<4 B:">@&Z<4 @D(">"<4;

d) D"2D"$@H8" 8@<B:,8F>ZN B:">@& D"2&4H4b 4>LD"FHDJ8HJDZ, JR4HZ&"`V4N B@HD,$>@FH4 >,

H@:\8@ & F,8H@D, HJD42<", >@ 4 & *DJ(4N @$:"FHbN ^8@>@<4R,F8@6 *,bH,:\>@FH4 4 <,FH>@6 @$V4>Z

& P,:@<;

e) @$,FB,R,>4, H@(@, RH@$Z L4>">F@&Z, FD,*FH&" >, >"BD"&:b:4F\ 4F8:`R4H,:\>@ >"

D"2&4H4, >@&ZN, ":\H,D>"H4&>ZN &4*@& HJD42<", " 4FB@:\2@&":4F\ H"80, *:b BD4*">4b <"FF@&@<J

HJD42<J $@:,, JFH@6R4&@(@ N"D"8H,D".

33. =":4R4, >" <4D@&@< DZ>8, JF:J( & @$:"FH4 HJD42<" Db*" &,F\<" 8DJB>ZN 4 <@V>ZN

HD">F>"P4@>":\>ZN 8@DB@D"P46 &Z2Z&",H @$,FB@8@,>>@FH\ & F&b24 F H,<, RH@ 8DJB>@,

BD,*BD4>4<"H,:\FH&@, $:"(@*"Db F&@,6 F4:,, & >"FH@bV,, &D,<b >"R4>",H BD,@$:"*"H\ >"*

D,(J:bH4&>@6 8@<B,H,>P4,6 >"P4@>":\>@(@ (@FJ*"DFH&". ?*>"8@ T4D@8@ BD42>",HFb, RH@ DZ>@8 F"<

B@ F,$, >, <@0,H $ZH\ ("D">H@< @$,FB,R,>4b JFH@6R4&@FH4 D"2&4H4b. ;,0*J>"D@*>@, F@@$V,FH&@

<@0,H B@<@R\ BD"&4H,:\FH&"< FHD"> BD,@*@:,H\ D"FHJVJ` >,F$":">F4D@&">>@FH\, BD4*,D04&"bF\

F:,*J`V4N BD4>P4B@&:

a) F@HDJ*>4R,FH&@ F BD"&4H,:\FH&"<4 FHD"> & *,:, @BD,*,:,>4b >"4:JRT,(@ F@R,H">4b

D,(J:bH4&>ZN >@D<, @F>@&Z&"`V4NFb >" FH4<J:"N <,D 4 B:">@& *@$D@&@:\>@(@ &ZB@:>,>4b

HD,$@&">46 *:b @$,FB,R,>4b B@:>@(@ F@@H&,HFH&4b 4>&,FH4P4@>>@6 BD"8H484 HD">F>"P4@>":\>ZN

8@DB@D"P46 BD4>P4B"< JFH@6R4&@(@ HJD42<";

b) B@@VD,>4, BD@&,*,>4b @P,>84 ^8@:@(4R,F84N 4 F@P4":\>ZN B@F:,*FH&46 BDb<ZN

4>@FHD">>ZN 4>&,FH4P46, 8@>FJ:\H4D@&">4, B@ &@BD@F"< >"4:JRT,6 BD"8H484 4 &Zb&:,>4, F:JR",&

B@D@R>@6 BD"8H484;

c) F@*,6FH&4, B,D,*"R, HD">F>"P4@>":\>Z<4 8@DB@D"P4b<4 >"*:,0"V4N H,N>@:@(46,
H,N>4R,F84N >"&Z8@&, <,H@*@& B@*(@H@&84 FB,P4":4FH@& 4 BD@F&,V,>4b & @$:"FH4 ^8@:@(44

BD4>4<"`V4< 4N FHD">"<;
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d) B@@VD,>4, HD">F>"P4@>":\>ZN 8@DB@D"P46 8 >"$@DJ <,FH>@(@ B,DF@>":", @F@$,>>@ >"

JBD"&:,>R,F84, *@:0>@FH4, 4 8 D"2D"$@H8, ^LL,8H4&>ZN <,N">42<@& JR"FH4b 8"8 F@HDJ*>48@&, H"8

4 BD4>4<"`V,6 @$V4>Z & P,:@< & BD@P,FF, BD4>bH4b 8@::,8H4&>ZN D,T,>46.

34. I0, B@*R,D84&":@F\, RH@ *:b $@:,, T4D@8@(@ D"FBD@FHD">,>4b &Z(@*, F&b2">>ZN F

HJD42<@<, >,@$N@*4<@, RH@$Z :`*4 &@ &F,< <4D,, @F@$,>>@ 42 D"2&4&"`V4NFb FHD">, R"V,

F@&,DT":4 2"DJ$,0>Z, B@,2*84. % F&b24 F ^H4< <,0*J>"D@*>@, F@@$V,FH&@ *@:0>@ $J*,H

&ZB@:>bH\ F:,*J`V4, LJ>8P44:

a) FHD,<4H\Fb 8 :48&4*"P44 4F8JFFH&,>>ZN $"D\,D@& & H@D(@&:, JF:J("<4 & @$:"FH4

HJD42<" & F@@H&,HFH&44 F B@:@0,>4b<4 ',>,D":\>@(@ F@(:"T,>4b @ H@D(@&:, JF:J("<43;

b) F@*,6FH&@&"H\ *":\>,6T,6 <>@(@FH@D@>>,6 :4$,D":42"P44 H@D(@&:4 JF:J("<4 & @$:"FH4

HJD42<" >" @F>@&, ',>,D":\>@(@ F@(:"T,>4b @ H@D(@&:, JF:J("<4;

c) B@**,D04&"H\ 4 B@@VDbH\ D"2&4H4, >"P4@>":\>@(@ 4 <,0D,(4@>":\>@(@ HJD42<",
8@H@DZ6 <@0,H @8"2"H\ @H>@F4H,:\>@ $@:,, F4:\>@, ^8@>@<4R,F8@, &@2*,6FH&4, >" D"6@>Z

B@F,V,>4b $:"(@*"Db <,>\T4< <"FTH"$"< B@H,D4 *@N@*@& & F&b24 F H"8@6 *,bH,:\>@FH\`.

35. ?*>"8@ *":\>,6T,, J&,:4R,>4, R4F:" <,0*J>"D@*>ZN B@,2*@8 4 D"2&4H4, HJD42<" *@:0>@

BD@4FN@*4H\ 4F8:`R4H,:\>@ >" JFH@6R4&@6 @F>@&,. =,H >48"8@(@ F<ZF:" F@*,6FH&@&"H\ @$:,(R,>4`

B@,2*@8, ,F:4 BD,*JF<"HD4&",<Z, & 4N D"<8"N <,D@BD4bH4b >@FbH >,JFH@6R4&Z6 N"D"8H,D. ]H@

H@:\8@ >">,F,H JV,D$ *@:(@FD@R>Z< 4>H,D,F"< 8"8 4>*JFHD44 HJD42<", H"8 4 @$V,FH&" & P,:@<.

36. ?$,FB,R,>4, JFH@6R4&@(@ N"D"8H,D" HJD42<" B@HD,$J,H 42<,>,>4b B@*N@*@& F@ FH@D@>Z &F,N

:4P, F&b2">>ZN F 4>*JFHD4,6 HJD42<". 1"*"R" <,0*J>"D@*>@(@ F@@$V,FH&" - B@@VDbH\ 4

B@**,D04&"H\ H&@DR,F84, B@*N@*Z & &@BD@F"N @$,FB,R,>4b JFH@6R4&@FH4 HJD42<". ]H@, & R"FH>@FH4,
&8:`R",H:

a) B@@VD,>4, $@:,, T4D@8@(@ 4FB@:\2@&">4b 2"<,>Z *@:(@&ZN @$b2"H,:\FH&

BD4D@*@@ND">>Z<4 @$b2"H,:\FH&"<4, RH@ BD,*JF<"HD4&",H BD4@$D,H,>4, F@ F84*8@6

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 *@:(@&ZN @$b2"H,:\FH& D"2&4&"`V,6Fb FHD">Z J $">8@&-
8D,*4H@D@& & @$<,> >" F@(:"F4, FHD">Z- *@:0>48" 4>&,FH4D@&"H\ D"&>J` FJ<<J & <,FH>@6 &":`H, &

BD@,8HZ @ND">Z @8DJ0"`V,6 FD,*Z;

b) 4FB@:\2@&">4, ^8@:@(4R,F84N 4 F@P4":\>ZN FR,H@& BD4 D"2D"$@H8, &FB@<@("H,:\>ZN

" FR,H@& HJD42<"", 8@H@DZ, JR4HZ&"`H 4F8:`R4H,:\>@ ^8@>@<4R,F84, 2"HD"HZ 4 &Z(@*Z, F&b2">>Z,

F HJD42<@<.

AD4<,R">4b

1 World Tourism Organization, Tourism 2020 Vision (Madrid, 1998).

2 E:,*J,H @$D"H4H\ &>4<">4, >" H@, RH@ <J:\H4B:48"H@DZ - ^H@ " 8,6>F4">F84,", " >,

" @H>@F4H,:\>Z," B@8"2"H,:4.

3 E<. Legal Instruments Embodying the Results of the Uruguay Round of
Multilateral Trade Negotiations, done at Marrakesh on 15 April 1994 (GATT
secretariat publication, Sales No. GATT/1994-7).
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