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Pe3rome 0030pa 3KOHOMHYECKHX H COMAJIbHBIX TEHACHIMH B
pernoHe JKOHOMHYECKON U CONUAJTBHOH KOMUCCHH JJIS 3anaaHoi
Aszun B 2016-2017 rogax

[TTomyMHHBIN TEKCT Ha aHIIMIICKOM M apaOCKOM SI3BIKaX |

Pezome

B 2016 rony sxoHOMUYeckuil pocT B ApabCKOM pernoHe 3aMeUIHIICS: TEMIIbI
pocta BaioBoro BHyTpeHHero npoaykra (BBII) B cpennem coctaBunu 1,8 mpoueHTa.
MupoBsbie IIeHBl Ha CHIPhEBbIE TOBApHl, B TOM YHCIIe Ha HE(DTh, OCTABAINCh HU3KUMH,
CeNbCKOoe XO35HCTBO B cTpaHax Marpuba mocTpanaino OT CHIBHOHM 3acyXH, a reoro-
JUTUYECKass HaNpsDKEHHOCTh MO-NPeKHEMY IpenaTcTBOBana Typusmy. IloBblnieHue
HpoLEeHTHBIX cTaBoK B CoenuHeHHbIX lllTaTax AMepuku cAep:KUBaJIo pOCT BHYTPEH-
HEro KpeauToBaHus. B apaOckux cTpaHax, HE BXOASIIMX B YHCIO JKCIOPTEPOB
HedTH, ocodenHo B Erunre, Cynane m TyHuce, coxpaHsiics AeUIHUT IUIATEKHOTO
6ananca. OT BOMHBI ¥ MOJIMTHYECKOTO HACUJIUS MPOAOIDKaIu crpanats Upak, Jlusus,
[anectuna, Cupuiickas ApaGcekas Pecny6nuka u Memen. [TogbeM MHPOBOi 3KOHO-
MUKHU B 2017 rogy JOJDKEH yaydllIMTh NEPCIEKTUBBI pa3BUTUSA PETHOHA, HECMOTPS Ha
MOJIUTUYECKUE U COLUAJIbHBIE MOCIEACTBUS PETHMOHANBHON HANpPSIKEHHOCTHU, TaKHE
KaK BO3MOXXHOCTH BBEJICHHSI OTpaHUYEHUI Ha MOE3/IKU B OTHOIIEHUH psAsia apabCcKux
crpaH. BoccraHoBieHue e Ha HEPTH U paclIMpeHne BHYTPEHHETO CIIPOCa JIOJIKHBI
pa3oTHaTh peanbHbIe TEMIBI pocTa 10 2,5 mpoueHTa. [Ipu 3ToM cTeneHs SKOHOMHUYe-
CKOTO TMOabeMa Bpsil JIM OydeT OOCTAaTOYHOW Il (UHAHCHPOBAHUS IOJUTHKH,
HaIpaBJIeHHOI Ha JOCTI)KEHHE IIeJIiel B 00JaCTH yCTOWYMBOIO pa3BUTHsS. ApaOckue
CTpaHbl JIOJDKHBI aKTHBH3UPOBATh YCHJIUS IO IPOBEIECHHUIO OIOIKETHO-(UHAHCOBOI
KOHCOJIMJAIIMU U yIIyOJIATh PErHOHAIBHOE COTPYAHHYECTBO B LEJSAX ONTHMAIBLHOTO
WCIIOJIB30BaHUsI (PUHAHCOBBIX, JTIOACKUX M IIPUPOJIHBIX PECYPCOB.
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Cutyanus B Mupe

1. B 2016 romy MupoBasi 5KOHOMHKA MPOSBUIIA YCTOWYUBOCTh B YCIOBHUSAX IOIH-
THYECKOH HEONPENEICHHOCTH B Pa3BUTHIX CTPaHAX, IZI€ MEPCHEKTHBA BO30OHOBIE-
HUAA pocTa HMHQUIAIMN cTaja Oojee OIMyTUMOH, W YCWJICHHS T'CONMOIUTHYECKOM
HaIpsSDKEHHOCTH B CTPaHaX C pa3BHBAIOIICHCS SKOHOMHUKOW. Bripaxkanuce onaceHus,
YTO B MHPOBOI SKOHOMHKE MOKET IMPOU30WTH 3aTsDKHOW CHaj B pe3yinbTaTre CHHXKe-
HUS WHBECTHIHMH B Pa3BUTHIX CTpaHaxX M ycTaHOBiIeHHUs B EBpomre um Smonuum pe-
KOpJHO HU3KUX YYETHBIX CTaBOK. BmecTe ¢ Tem Bo BTOpoil mosioBuHe 2016 roza
HaONIONANMCh NPHU3HAKH JKOHOMHYECKOTO TOAbheMa: B OOJIBIIMHCTBE PA3BHTHIX
CTpaH IOBBICHIIMCH IOKa3aTead MPEANPHHUMATEIbCKOH YBEpPEHHOCTH M IOTpeOH-
TenbCKOro noBepus. CoXpaHSIOIMECS BBICOKHE TEMIIBI 3KOHOMHYECKOTO POCTa B
IOro-Boctounoii Asun, ocobenno B Muaguun u Kurae, ocraBaanch OCHOBHOM IBH-
JKYILLEH CUJIo pocTa MUPOBOW SKOHOMHUKH.

2. CrpemMuTenbHOE CHIDKEHHE YPOBHS 0e3paOOTHIIBI MOATBEPANIO YCTOMYHBOCTh
TeMIIOB 3’KOoHOMHYeckoro pocta B CoenmHenHsix llltatax Amepuku. B nexaGpe
2016 rona u B mapre 2017 rona ®enepanbHas pe3epBHass cucteMa COEIUHEHHBIX
[IraroB yBenuumia y4eTHyIO cTaBKy Ha 0,25 NMpOIEHTHOTO ITYHKTa, MOCKOJBKY I1O-
BBICHJIACh BEPOSITHOCTH YCHJICHHUS MH(IAINY, BBI3BAHHOH POCTOM 3apabOTHOH Iia-
Tol. CornacHo nporHos3aM, B 2017 rony B Coenunennsix Illtarax, HecMOTps Ha mo-
JUTUYECKYIO HEONPEAEICHHOCTh, TEMIIBI SKOHOMHYECKOTO pocTa yckopsites. [lo3u-
THBHBIE PU3HAKH TaK)Ke HAOIFONATNCh B SKOHOMHKE €BPONEHCKUX CTPaH, HECMOTPS
Ha TPYyAHOCTH, crosmue nepen Espomnelickum coro3zom. C mapra 2016 rona Espo-
TeHCKUH IEeHTPAJbHBIH OaHK BO3AEpP>KMBAJICS OT IAroB I10 JaJbHEHIIEMY KOJIHde-
CTBEHHOMY CMATYCHHIO Ha QoHe ycwieHus WHOmamuu. B xonme 2016 roga Takxe
YCKOPHJINCH TEMIBI 3KOHOMHYECKOTo pocTa B SmoHun. PUHAHCOBBIE PBIHKH CIIO-
KOMHO OTpearnpoBalld Ha y>KECTOUYEHHUE BAITIOTHO-KpeAUTHON monutuku CoenuHEeH-
HbIX 1ITaTroB, 9TO CBHAETENHCTBYET 00 YCTOHYMBOCTH TEMIIOB HBIHEIIHErO 3KOHO-
MHMYECKOTO pOCTa B Pa3BUTBIX CTPAHAaX.

3.  Xors B Kurae u Unaun HaOmionancs yBepeHHBIH POCT, ITOKa3aTeNM B IPYTHUX
pa3BUBAOIIMXCSl cTpaHax, ocobeHHo B JlatmHckoit Amepuke, KapubOckom Oacceiine
u Bocrtounoit EBpone, Bkitouas Poccuto, gocturnu B 2016 rony HHXKHEro npejena.
[TocrenenHOE BOCCTaHOBIICHHE IIEH Ha HEQTh U APYTHE CHIPHEBBIC TOBAPHI CIIOCOO-
CTBOBAJIO POCTY IMOTPEOUTENHCKOTO JOBEPHS M MPEANPUHUMATEIBCKON YBEPEHHOCTH
B 3TUX pernoHax. AQpHKaHCKHE ke CTPaHbl Ype3MEPHO 3aBHCIT OT SKCIIOPTA CHIPh-
€BBIX TOBapoB, a B 2016 rony oHM mocTpagany OT HKCTPEMAIBHBIX NOTOAHBIX YCIIO-
Buii. B HekoTOphIe palioHsl BocTouHO AQpHuKH BTOPOH roj MoApsi IPHINIIA 3acyXxa.
Bo3nelicTBue Ha YKOHOMUKY Pa3BUBAIOIIMXCA CTPAH B PE3yJbTaTe MOBBIIIEHUS MPO-
neHTHBIX cTaBok B CoennuHenHbix llltarax okaszanoch Oosiee MATKHM, YE€M OXHIa-
70ch. XOTsI CTOMMOCTH (PMHAHCHPOBAHUS B OOJBIIMHCTBE Pa3BHUBAIOIIMXCSA CTpaH
MEJJICHHO TOBBINIANACh, TEMIBI POCTA YaCTHBIX MHBECTHIMI OCTaBalINCh CTaOUIIb-
HbeIMH. TeM He MeHee JKOHOMHUYECKas CHUTyallus B psA€ Pa3BUBAIOIIUXCSA CTpaH
ocTaercsi HEyCTOWYMBOW B CHJIy COYETAaHHS TakKuX (aKkTOpoB, KaK MOHETH3AIMS
O10/KETHOTO IeUIINTA U CTPYKTYPHBIN neHuIuT TOproBoro damanca.

4. Ecnm B pa3BUTHIX CTpaHax CHTyalnHs B 00JIACTH 3aHITOCTH HECKOJIBKO YIIyd-
IIUJIach, TO B Pa3BUBAIOIINXCS CTpaHaX OHA MPOJOJDKala yXyaIIaThcs. B pa3BHTHIX
CTpaHaX, OJHAKO, COXPAHSIUCH clTa0ble TEeMITBI POCTa 3apa0OTHON IUIATHI, TOCKOIb-
Ky MHOTHE HOBBIE pabouyre MecTa OTHOCHINCH K YSI3BUMBIM (popMaMm 3aHATOCTH.
Kpowme toro, B EBporne coxpaHsuicss 0COOCHHO BBEICOKHH YpOBEHB 0€3pabOTHIIBI cpe-
1 MoJoAexHu. B pa3BuBarommMxcsi CTpaHax yXy[AlIEeHHE CUTyallUH B IUIAHE 3aHSTO-
CTH yCYryOJISIOCH TEM, YTO B Pa3BHUTHIX U JPYTUX MPUHUMAOIINX TPYISIIHXCS-
MHTPAHTOB CTPaHaX MPOBOJMIACH BCe 0OJiee KeCTKass MMMUTPAIMOHHAS MMOJUTHUKA.
Tem BpemeHeM, cornitacHO cooOmenusM, B Kutae pasmep 3apabOTHOM IUIATHI 3a TO-
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CJIeIHEeE JIeCSTUIIETHE BBIPOC B TPHU pa3a. B Ommxkaiiniem OyaylieM 3TO MOXKET 3Ha-
YUTEJIBHO OTPA3UTHCS HA TMHAMUKE MEXKIYHAPOIHONH MHUTPAIMU pPaboUei CUIIBI.

5. Y crpaH apabCKOro permoHa BHEUIHEOKOHOMHYECKAs KOHBIOHKTYpa YIIy4YIIH-
Jlach (IS LeJiel HacTOosIIero JOKjIaaa 3TOT PETHOH pa3/ielieH Ha clieytonie cyope-
THOHBI: cTpaHbl — wieHbl CoBeTa coTpyaHuuecTBa ctpaH 3anuBa (CC3) (baxpeiin,
Karap, Kyseiit, O6benqunennble Apadckue Omupatel, OMan u CaynoBckas ApaBus);
ctpanbl Mampuka (Eruner, Mopnanus, HUpak, Jluan, Ilanectuna um Cupuiickas
Apabckas PecnyOnuka); ctpansl Marpuba (Amxup, Jlusus, Mapokko u TyHuc) u
HauMeHee pa3BuThie cTpaHsbl (JxubdyTH, Uemen, Komopckue OctpoBa, MaBpuTanus,
Comanmu u Cynan). ITockonbky aehIsAIMOHHOE TaBJICHHE B MHPOBOM MacmiTade
ocnabJ0, 11eHbl Ha He(Th BHOBb yBEJIMYHIINCH, a LIEHBI HA IPYyrUe ChIphEeBbIe TOBAPHI
crabunu3upoBaiuck. [liaHoMepHoe pearupoBaHue (pUHAHCOBHIX PHIHKOB Ha MOBBI-
IIeHHEe IPOIEHTHHIX cTaBOK B CoenuHeHHbIX lllTaTax u yny4iieHne YKOHOMHUYECKUX
rnokasaresieir B EBpone ctumynupoBaiio HEHE(PTSHON SKCHOPT M3 CTpaH apabCKOTo
pernoHa. OnHAKO Pa3BUTHIO PETHOHA MO-TPEXKHEMY MPEMSITCTBYET TeONOoIUTHYe-
CKasl HalpsHDKEHHOCTh, COXPaHEHHUE KOTOPOM O0T4acTH OOYCIIOBICHO BHEIIHEIOJIHUTH-
YeCKUMU (PaKTOpaMHu.

ChbIpbeBbie TOBAPbI
He¢rn

6. ComracHO OIEHOYHBIM AaHHBIM OpraHu3aluu CTpaH — JKCIOPTEPOB HePTH
(OIIEK), B 2016 Toqy COBOKYIHBIH 00BEM MHPOBOTO CIpoca Ha HE(YTh COCTABHII B
cpeaqaeM 95,1 MuH. Oappeneii B CyTKM W TpEBBICHI Tokazatenb 2015 roma Ha
1,4 maH. Oappeneit B cytku. B 2017 romy, mo mporro3am OIIEK, 3ToT mokasarenb
yBEIUUHUTCS 10 96,3 MiH. Oappeneii B cyTku. B 2016 roxy BBUIY yBEIHYEHHS CIIPO-
ca M 3aMeJUICHHUs] TEMIIOB pOCTa IPEJJIOKEHUs, TIIaBHBIM 00pa3oM MO NPHYHMHE CY-
LIECTBEHHOTO cokpaiueHust 100br4u HepTn B CoenmHennsix Lllrarax B mepBoiil mo-
moBuHe 2016 roga, mpenelbHas BeJIMYMHA H30BITOYHOTO MPEI0KCHHUS YMCHBIIIH-
mace no 0,8 muH. Oappeneit B cyTku (0Omui o0OBEeM MPENIIOKCHUS COCTABHII
95,9 muH. Gappeneit B cytku) ¢ 1,8 MuH. Gapperneit B mpeasaymem roay. K koHIry
2016 roma ocHoBHBIE He(TeAOOBIBAIONINE CTPAHBI, 32 HCKIOUeHHEeM CoequHEHHBIX
[ItaroB, JOrOBOPHUINCH O COIIACOBAaHHOM COKpameHHH no0buu. 30 HOsOps Tocy-
napctBa — wieHsl OIIEK noroBopminch COKpaTHUTh JOOBIYY B IIEPBOM IOJIOBHHE
2017 rona Ha 1,25 muH. G6appedeit B cyTku. 10 nekaOpst HeTepoObIBaOIINE CTPAHEI,
He Bxomsue B OINEK, noroBopuinuck cokpaTHUTh 100BIYY HE(QTH B OOIIEH CIOXKHO-
ctu Ha 0,55 mutH. Gappernei B CyTKH.

7.  ComnacHo mporsosam, K uerBepromy kBaprany 2017 roga cutyanus Ha HedTs-
HOM PBIHKE BHOBb CTa0WJIM3HUPYETCs. YBEPEHHBIH pOCT cripoca oxuaaercs B Uuauu,
koTopas B 2016 rony crana TpeTbUM KpyHMHEHIIMM NMOTpeOuTEeIeM IHEPropecypcoB
nocine Coenunennsix llltaroB u Kurag. Cnpoc B Kurtae, B koTopoM npopaosxkaercs
SKOHOMHUUYECKHUI pocT U KOTOpHI miuanupyeT k 2020 rogy yBeJIMYHUTh CBOM HaIUO-
HaJIbHBIN cTparerndeckuit 3anac po 500 mutH. Gappeneil HedTH, TakKe, O BCEH BU-
JUMOCTH, Oyner HeykJIoHHO pactu. Pocty cnpoca Ha HedTh OyaeT criocoOCTBOBaTh
BOccTaHoBIIeHHE cripoca B EBpore. CrabuiibHbIEe MTOKa3aTeln Mapxu HedTenepepa-
OOTKM ¥ yMEpEeHHOE TOBBIIIEHWE CTAaBOK ()paxTOBAHUS TAaHKEPOB IOATBEPKIAIOT
MPOTHO3BI pocTa. YBenaudeHue crnpoca temnamu 2016 rona u minaHupyemoe Cokpa-
nieHue 100b6Yu B nepBoi nosnosuHe 2017 roga B J0CTAaTOYHOW Mepe KOMIEHCUPYIOT
MPOTHO3MpyeMoe yBenndeHne oobeMoB 100bun B CoenunenHbix llltarax B o0beme
0,4-0,7 maH. GappeJieil B CYTKH U MPEIJIOKCHUE IOMOJHUTEILHOrO 00beMa HedTH
M3 XpaHWwHil. B cpenHecpoyHOM 1iaHe 00beM MpeIoKeHHsT OyJeT OrpaHu4YHBaTh-
ca TeM, uTo ¢ 2014 roga BeIIENSUIOCH HEAOCTATOYHO MHBECTUIIUH TSI HapallUBaHUS
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MoIlHocTeil. Ecmu TeMmbl pocTa cmpoca OCTaHYTCS CTaOWJIBHBIMH, TO B TCUCHHE
CJIEYIOIINX HECKOJBKHX JIET MOTPEOYETCsl MOCTENEHHO KOPPEKTUPOBATh MPEIoxKe-
HHE.

8. B 2016 rony xonebaHus LeH Ha He(Th NMPUBEIU K aKTHUBU3ALUHU JACHCTBUU
HeTenoOBIBAIONINX KOMIAHUNW M MIPOKOB Ha (ploYepcHbIX pblHKax. B 2017 roxy
nmeHa Ha HedTh, Kak OXHUIaeTcs, OymaeT Kojebarbcs B Auana3zoHe Mexay S50 u
60 momn. CIIIA 3a Gappens u k 2020 rony ycranoButcs okosio 80 momin. CHIA 3a
6appens. HedrenoOriBatonue kommnannu B CoenuHennbIx IllTarax, kak oxumgaeTcs,
OyIyT aKTUBHO 3aKJII0Y4aTh KPAaTKOCPOYHBIE KOHTPAKTHl IO LIeHEe oKojio 60 moiul.
CHIA 3a Gappeib, 4TOObI JOOUTHCS MPUOBLIA Ha (JOHE MOHHKATEIBLHOTO JaBICHUS
Ha IICHY B pe3yJibTaTe pocTa BHyTpeHHEH n100brun. [To mporrosam, B 2017 roay 1eHa
ycaosHoi kop3unbl OITEK cocraBut B cpeauem 54,80 momn. CIIIA 3a Gappenb, a B
2018 roxy nocturuet 57,90 nonn. CIIA 3a 6appens (tabnuina 1).

Tabmuma 1
OuneHovyHass M NPOrHO3MpPyeMas HeHa Ha HedTh

(lena ycnosnoit kop3unsl OIIEK, B nomi. CIIIA 3a Gappeis)

IIpoenosupyemas cpeone20006as yena

Cpeonezooosas

T'0d Mununym Maxkcumym yena Hudienss Basosas Bepxnas
2014 52,00 110,48 96,29
2015 30,74 64,96 49,49
2016 25,21 53,46 40,76
2017 45,6 54,8 63,9
2018 36,0 57,9 84,2

HUcmounuk: nanasie OIIEK 3a 2014-2016 roasl, pa3MemeHHbIE Ha callTe WwWw.opec.org (1o
coctosaMio Ha 10 maprta 2017 roga). [Ipornos Ha 2017 u 2018 roxs! moaroToBIeH
corpyauukamu DCK3A Ha ocHOBe IaHHBIX MO cocTOsHUIO HAa MapT 2017 roxa.

9. B 2016 roxy oOmuii 00beM 100bIYM HEPTH B apaOCKOM pPETHOHE, IO OIICHKAM,
COCTaBMWJI B cpefHeM 25,3 MurH. Gappeneil B CyTKH, 4To BbIle nokaszarens 2015 roxa
Ha 1,7 muH. Gappeneit B cytku. B 2016 rony o0bem noObIYM B cTpaHax — 4jeHAX
CC3, no onenkam, cocraBuin 18,4 mun. Oappeneit B cyTku, yto Ha 0,7 muH. Oappe-
Jeld B CyTKH OoJjblle, 4eM B mIpenbiaynieM rogay. B Mpake no6wiua cymecTBEHHO
YBEJIMYWIACH B PE3YyNbTaTe BOCCTAHOBIEHHUSI MIPOU3BOJCTBEHHBIX MOIHOCTEN Ha ce-
Bepe M uX pacmupenus Ha tore. B 2016 roxy B JIuBuM ypoBeHb AOOBIYM PE3KO ymai
o npumepro 360 000 Gappeneii B CyTKH, a B Nemene HE(PTEPOMBICTOBEIE O0BEKTHI
ocTaBaiuch 3akpeIThl. CormacHo mporHo3aMm, B 2017 roxy oOmuit 00beM q00BYH B
apabCKOM permoHe HE3HaYMTEIbHO COKpaTHTcs no 24,4 muH. Gappeneit B cyTku. B
2016 romy COBOKYNHBIH BajJOBOW 0O0BEM OKCIIOPTHBIX IOCTYIUIEHHH pPErvMoHa OT
pojaxu HedTH, 0 oneHkam, coctaBui 321 mupa. momn. CIIA, uro HMXe mokas3a-
Tensl mpeasiaymero roga Ha 14 npouenTos. IlockonbKy TPOTrHO3UPYEMBIN pPOCT LEH
JIOJDKEH KOMIIEHCUPOBaTh cnaja aAo0erau, B 2017 roxy oOmmii 00beM MOCTYIUICHHH,
COITacHO MPOTHO3aM, YBEIUYUTCS Ha 29 MPOLEHTOB U JOCTUTHET 415 mupa. goi.
CIITA. Tem He MeHee 3TOT COBOKYIHBIN MOKa3aTelb MO-IPEXHEMY Ha 51 mpoueHt
HM>KE MUKOBOTO YPOBHs, JOCTUTHYTOrO B 2012 roay.
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IIpupoaHsbIlii ra3

10. Xots B apaGCkoM peruoHe ObUIM OOHAPYKEHBbI HOBBIE 3arachl IPUPOJAHOIO ra-
3a, CBOM 3KCHOPTHBIN MOTEHIMAT HCIOIb30BAIM AAJEKO HE BCE apabCKHE CTPAHbI:
Amxup, Eruner, Upak, Newmen, Karap, JIusus, O6bennHeHHble ApaOckue IMUpaThl
u Oman. B CaynoBckoit ApaBu# MPUPOAHBIN Ta3 WAET TOJIBKO Ha BHYTPEHHUU PHI-
HOK. Mpak sKkcmopTHpoBai NepByIO MapTHIO MpUpomHOro ra3a B mapre 2016 roxa.
Tem He Menee, kak Erumer m O0bennHeHHble ApaGckue DMUpaATH, OH OCTaBaJICs
YUCTBHIM HMIIOPTEPOM ra3a B CBA3U C pOocTOM BHyTpeHHero cmpoca. K 2019 rony,
6maromaps pocTy no0buM, ETHIIET MOXeET BHOBB CTaTh YHCTHIM JKCIIOpTepoM. Me-
MEH IUIaHUPYET BO30OHOBHUTH JNOOBIUY CHKMIKEHHOTO IMPHPOIHOTO Ias3a, IPHOCTaHOB-
neHHyio B ampene 2015 roga B pe3ynapTaTre BOOpYKeHHOTo KoH(pimkTa. B mexabpe
2016 roma B JImBane OBUIM M3JaHBI ABA IIOCTAHOBIICHUS O BBIIAYE JHUIEH3UN Ha pas-
BEJIKY Fa30BOI'0 MECTOPOXKIEHHUSA B BOCTOUHOI yacTn Cpean3eMHOro MOpsl.

11. Tlo cocrosHuro Ha ¢epans 2017 roma 6a3ucHas 1eHa OJHOTO MHJUTHOHA Opu-
TAaHCKUX TEIUIOBBIX eauHUI] cocTaBisuia 6,27 momwr. CHIA mns Espomsl, 7,5 momr.
CIIA nasg SAnonun u 2,82 monn. CIHA minst Coenunenssix IlltatoB. DTu 0a3ucHbBIE
LEHBl TOCTUIIM HIDKHETO Ipeleia B YCIOBHAX, KOTZa pasHHULA MEXAY peruoHaib-
HBIMHM TIOKa3aTeJsIMH COKpaTHiach W, KaK OXKUAAETCS, IPOMOJDKHUT COKpPALIAThCS
BCJIEACTBHE MOCTOSHHBIX MHBECTUIUI B cepy TOProBiH CXKIKEHHBIM NPUPOIHBIM
ra3oM M oOecre4eHHs ero MmocTaBok. [Ipennonaraercs, 4YTo Maru Mo CO3JaHUIO BTO-
PUYHOTO PBIHKA JIJIS TOPrOBIM ra3oM B CHHramype W CTPOHTEILCTBY TaM €Ile OIHO-
ro TepMHUHAJa C)KHIKEHHOTO IIPUPOAHOTO T'a3a MPEBPATIAT €r0 B perHOHAIBHBIA LEHTP
TOPTOBIIM CXKW)KEHHBIM HPHUPOJHBIM Tra3oM. CorjlacHO IPOTHO3aM, IO Mepe yBEIH-
YeHMs YHUClia CTPaH, CTPEMAILINXCS K TOCTH)KEHHUIO IIeJIeBBIX [TOKa3aTeJIel coKparie-
HHS BEIOPOCOB yIJiepojia, CIIpoc Ha MPUPOIHBIN ra3 OyxeT pactu. Pazsutne mHbpa-
cTpykTypsl B 2017 rony OymeT crmocoOCTBOBaTh JallbHEHIIEMY OOBEAWHEHHIO pas-
PO3HEHHBIX PErHOHAJIBHBIX PHIHKOB IIPUPOIHOTO rasa.

Docharbl

12. B 2015-2016 rogax cenbCKOXO3IHCTBEHHOM IOy CIPOC Ha yIOOpeHHs ocTa-
BaJICSl HA IIPEXKHEM YPOBHE BCIEACTBHE TOTO, YTO B PsA€ KPYNHBIX PalOHOB BbIpa-
LIMBAaHMS 3€PHOBBIX OBUIM HEOJIaroNpHATHBIE TOTOAHBIE YCIOBHS, M3-32 KOTOPBIX
00beM IIPOU3BOACTBa COKpaTwiIcs Ha 2,3 mporenTta. OgHako OJIaronpusTHBIE TOTO-
HbIE YCJOBHS, HaOmomaBmMecs B mnepBoMm kBaptane 2017 roma, cTuMynnpoBaiu
OXXHAAHUE pocTa Mpou3BojcTBa Ha 4,7 mpouentra B 2016-2017 roxy, 4To B CBOIXO
odepeb JOJKHO MPUBECTH K OXKMBIICHHIO CIIpoca Ha ynoopenus. CorimacHo TaHHBIM
MexayHapoIHOH accouWanmuy NPEeANnpUITHA 1O TPOU3BOJACTBY  ynoOpeHui
(MAIIY), B 2015-2016 ronax cenbCKOXO3IWCTBEHHOM TOAY CIIPOC Ha YIOOpEHHsS B
MHpE N0 CPABHEHHIO C MPEABIAYIIUM rogoM cHusmics Ha 0,1 mponeHTa u cocTaBui
183,4 mma. TouH. Ilpm s3TOoM cmpoc Ha ¢dochopHble ymIOOpeHHS BEIPOC Ha
1,4 mpouenta u goctur 41,6 max. TonH. ComtacHo nmporHo3zam MAILY, B 2016—
2017 romax cupoc Ha ynoOpeHHs B IIEJIOM YBEIWYIHUTCS Ha 2,1 IpoleHTa, a crpoc Ha
¢docdopubie ynodpenuns — Ha 1,6 nponenrta. Cnenys npumepy Mapoxkko, B 2016 ro-
ny CaynoBckas ApaBusl yBENIMYMJIA MOIMHOCTH JJs IPOU3BOACTBA MPOAYKLIHUU W3
¢docdopuTos, Takoit kak GpochopHas KUCIOTa U THAMMOHHKH-(ocdar.

13. K nexabpro 2016 roga nena Ha ¢ocdopursl cHU3MWIACH Ha 16 IPOLEHTOB 0
103 gonn. CIIIA 3a meTpuueckyto TOHHY, a B 2017 rony oHa, Kak oxwunaercs, OyaeT
konebaTbes BOkpyr orMerku 100 momr. CIIA. B 2016 rogy meHa Ha AUAMMOHHMA-
¢docdar mpogomKasa CHIXKATHCS, KaK MB IpenbLAyIIeM roay, ¥ ynaia Ha 21 mpo-
et 10 315 gomn. CIIIA 3a merpuueckyro ToHHY. CorntacHo nporsosam, B 2017 ro-
Jly OHa BoccTaHOBHUTCs A0 npumepHo 380 nomn. CIIA.
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I11.

PernonaJjibHble TEHAEHIIUH
OO6mumii 0630p

14. B 2016 rony B OosbIIMHCTBE apaOCKHMX CTpaH HAOJI0AI0Ch 3aMEJICHHE TeM-
II0B 9KOHOMHYECKOTO POCTa, YTO OOBICHSIOCH CHI)KEHHEM MHPOBBIX IIEH Ha ChIphbe-
BBI€ TOBAphl, MaJCHUEM JOXOAO0B OT TypHU3Ma BCJIEACTBUE PErHOHAJIBHON HAINpPSIAKEH-
HOCTH W KOH(JIMKTOB, a TaKXE€ YBEIMYEHHEM CTOMMOCTH (PMHAHCHUPOBAHUS BHYT-
penHux kpenutoB. Kpome Toro, B 2016 rony crpansl Marpuba mnopasuia cHJIbHas
3acyxa. B 2016 rony poct peanmpHoro BBII B apaGckomM permoHe COCTaBHWI, IO
onieHkamM, 1,8 nmponenra (Tadnuna 2) npotus 2 npouentoB B 2015 rogy. B Oynymem
9TOT TOKa3areilb OyIeT IMepecMOTPEH, MOCKOIbKY Ha HPOTSHKEHUM psga JIeT He
MIPEACTABISIIOCH BO3MOXKHBIM TOJIYYHUTh OQUIHAIBHBIX CTATHCTHYECKUX JTaHHBIX O
HAILMOHABHBIX cueTax Memena, Jlupun u Cupuiickoit Apa6cekoit Pecy6nuku. ITo-
CKOJIBKY B 3THX CTpaHaxX OyIIYIOT pa3pylIHUTEIbHbIE KOH(MIUKTHI, CIOKHO OLEHUTH
JaXke MMOHECEHHbIe MU dKOHOMHUYeckne yobITkH. B 2017 rony B cTpaHax apaGckoro
pETHOHA OXKMAAETCS YKOHOMUYECKUH MOABEM, B PE3yIbTaTe KOTOPOTO CPEIHUN TeMII
pocra peansHoro BBII mocturser 2,5 mpomeHTa BCJIEACTBUE MOBBIINICHUS II€H Ha
He(Th ¥ yBEIMUEHHS BHYTPEHHETO CIIpOCa.

Tl'ocynapcTtBa — 4wiiennl CoBeTa COTPYIHMYECTBA CTPaH 3ajiuBa

15. B 2016 roxy temmsl pocta BBII B cTrpanax — unenax CC3, mo oueHkam, co-
CTaBUJIHM 2 MpOIEHTa NpOTHUB 3,5 MpoleHTa B mpeasiayiieM roay. HesnauntenbHO
yBeau4miIcs o0beM n00bun U nepepabotku HeGTH. B 2016 rogy Bo Bcex oTpacisx
IMOMUMO He(TSIHOI mpomoipKaics cliaj BO BCeX CTpaHax, 3a McKiIoueHueM Kyseiita
n baxpeiina, roe Habmopancst yMepeHHBIH pocT. B cBsi3M ¢ HU3KMM ypOBHEM IO-
CTYIUIGHHUH OT KCIOPTa He(PTH MPaBUTEIbCTBA IPOIIHIIA CPOK JICHCTBUS MEP JKECT-
KOl 3KOHOMHH Ha (hMHAHCOBBIH T0xa, BKItOUaroIui dacts 2016 roga. CTOUMOCTH
(h)MHAHCOBBIX aKTHBOB M HEABHKUMOCTH HE POCJia, XOTs U MpeBbIlaja HU3KHUE IMOoKa-
3arenu, 3a)MKCUPOBaHHbBIE MOcie MUpOBOTro (huHancoBoro kpusuca 2008 roma. M3-
3a yBEJIUYEHHUS! CTOMMOCTH (PMHAHCUPOBAHHS M Y)KECTOUYECHUS JCHEKHO-KPEIUTHOMN
MOJUTHKH BO BCEM CyOpervoHe 3aMeUIMINCh TEeMIIbl POCTa JEHEXHOH maccel. B
2016 roxy B Karape m CaymoBckoit ApaBuu ObLT 3a()UKCHPOBAH OTPHIATSIBHBIN
pOCT IEHEXKHOH MacChl, UTO CBHAETEIBCTBYET O YPE3BBIUANHO CIabbIX TEeMIIaxX yBe-
JIMYEHHUS BHYTpeHHero KpeautoBanus. Iloatomy B 2016 rony moBTOPUTH SKOHOMH-
yeckue noctmwkenus 2015 roma He ynanoch.

16. B 2017 rony B crpanax — wieHax CC3 g0JDKHO MPOU3OUTH YMEPEHHOE BOC-
cranoBienue temnoB pocta BBII. Ilpeamonaraercs, uro, 6i1aromapsi BOCCTaHOBIIE-
HUIO 00bEMOB TOCTYIICHUH OT dKCIOpTa HedTH, yIydiiarcs moka3aTeiu MpeIrnpu-
HUMATeJIbCKOM YBEPEHHOCTH M MOTPEeOUTENbCKOro noBepusi. CMsrdeHre HalloroBO-
OIO/DKETHOM TMONUTHKHA JOHKHO CTUMYIUPOBAaTh BHYTpeHHUU cripoc. CTOMMOCTB
(¢uHaHCHpOBaHUs OyleT MPOJOJDKATh PACTH MOJ BO3JEHCTBHEM MPEICTOSIIETO MO-
BBIIICHUA MPOUCHTHBIX CTABOK B COG}II/IHCHHLIX IItarax. O)IHaKO CTCIICHb J3TOTI0
BO3HeﬁCTBHﬂ Ha TCMIIbI pOCTa KpEAUTOBAHUA HCACHA, IOCKOJBKY OHU ONMPCACIAIOT-
Cs1 B OCHOBHOM CTOUMMOCTBIO q)HHaHCOBI)IX AKTHUBOB U HCABUXHNMOCTHU. DKOHOMHUYE-
CKHH pocCcT B Kurae n I/IHJII/II/I JOJI2KEH 0OKa3aTh IIO3UTHUBHOC BIMAHHNEC HA DKOHOMUYC-
ckuit poct B cTpanax — wieHax CC3. ITo nmporHosam, B 2017 roxgy cpeaHue TEMIIbI
pocta peanpHoro BBII B cyOperuone cocraBsat 2,3 npoiieHTa. TeMIbl pocTa BBIIIE
cpeaHero mo cyoperwony mnpornosupyiorcst B Karape, Kyseiite, OO0benrmHEHHBIX
Apabckux Omuparax u Omane. B CaynoBckoit ApaBuu pocT OyoyT cIaepKHBaTh
MIPOJOIIKAIOIMIHECS CTPYKTYPHBIE KOPPEKTHUPOBKH MPEIOKEHUS U YBEIIMUYCHHE CTO-
nMmocTu (uHaHCcHpoBaHUA. [lo mpenBaputensHBIM pacdyetam, B 2016 romy TemIisl
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SKOHOMHYECKOT0 pocTa cocTaBuiIu 2 mpoleHTa B baxpeiine, 3 mpoienra B Karape,
2,4 npouenrta B Kyselite, 2,9 npouenra B OObenuHeHHBIX ApaOckux Omuparax,
2,6 npouenta B Omane u 1,8 npouenrta B CaynoBckoit ApaBuu.

Tabmuma 2
Temnbl pocta peajibHoro BBII u ypoBenb HHGIALNM NOTPeOUTEIbCKUX LEH
B 2014-2018 romax

(I'omoBbIe H3MEHEHUS B MIPOIEHTAX)

Temnsr pocma peanvrozo BBIT Vposenov ungasayuu nompebumenvcrux yen

2014 2015 2016 2017 2018 2014 2015 2016 2017 2018

Cmpana/cybpezuon 200 200 200" 200° 200" 200 200 200" 200° 200°
Baxpeitn 4,5 2,9 3,4 2,0 2,2 2,7 1,8 2,8 3,2 3,8
Kyseiit 0,5 1,8 2,7 2,4 3,0 2,9 33 3,2 3,4 4,0
Oman 2,9 5,7 1,6 2,6 3,6 1,0 0,1 1,1 2,7 3,6
Karap 4,0 3,6 2,7 3,0 3,2 3,0 1,8 2,7 2,2 3,2
CaynoBckast ApaBus 3,6 3,5 1,4 1,8 3,0 2,7 2,2 3,5 2,0 3,5
O0ObeUHEHHBIE
Apabckue DMuparsl 3.1 3.8 2,4 2,9 32 2,3 4,1 1,6 2,5 3,8
CTpaHbl — WICHBI
CC3 3,3 3,5 2,0 2,3 3,1 2,6 2,6 2,7 2,3 3,6
Eruner? 3,1 3,4 2,3 2,7 3,2 10,1 10,4 13,7 17,9 15,0
Hpax -0,6 -2,4 1,5 3,6 3,9 2,2 1,4 2,8 3,2 3,5
Hopnanus 3,1 2,4 2,1 2,4 2,7 2,9 -0,9 -0,8 4,1 2,2
JluBaun 2,1 1,3 1,4 1,9 2,2 1,7 -3,7 -0,8 3,8 2,3
TTanectuna -0,2 34 3,8 3,6 3,8 1,7 1,4 -0,2 1,2 2,0
Cupniickas ApaGckas
Pecny6iuka’ -11,6 -8,1 -6,5 -5,0 0,0 24,3 38,2 46,1 21,3 13,9
Mampuk 1,3 1,1 1,6 2,5 3,1 7,4 7,3 10,1 11,9 9,9
Amxup 3,8 3,2 2,9 2,8 2,7 3,9 4,4 5,8 6,4 5,5
JluBus -47,7  -18,1 5,0 12,8 18,2 2,4 9,8 27,2 22,5 12,5
Mapokxko 2,4 4,5 1,1 3,8 3,5 0,4 1,6 1,6 1,8 2,0
TyHuc 2,3 1,1 1,0 2,5 3,2 4,9 4,9 3,7 4,2 4,7
Marpu6 -2,6 0,9 2,4 4,2 4,7 2,9 4,3 6,8 6,6 5,2
Komopckue Octposa 3,9 3,6 2,2 3,5 3,8 1,4 2,2 1,8 3,5 3,6
Jxubytn 6,0 6,5 6,7 6,8 6,8 3,0 2,7 3,1 3,6 4,0
Magpuranus 6,6 1,9 3,4 4,9 4,5 3,5 0,5 1,4 32 4,5
Comann’ 3,6 3,6 3,4 2,5 3,5 1,3 1,4 1,5 2,7 1,9
Cynan 2,7 4,9 3,2 3,7 4,0 37,5 17,3 17,6 15,2 14,5
Hemen 1,5 -34,6 -11,1 -7,5 -5,0 8,0 39,4 35,0 22,5 18,0

ApaOckue HauMeHee
pa3BUTHIC CTPAHBI 2,6 -6,5 -0,8 0,5 1,5 25,5 22,0 21,0 16,1 14,4

Apabckuii peruox
B Heygom’ 1,9 2,0 1,8 2,5 3,2 5,0 5,1 6,1 6,0 6,0

Hcmounux: JAaHHBIC B3AThl U3 HAIMOHAJIBHBIX HCTOYHHUKOB, €CJIN B HUXKCCICAYOINX MPUMEUYaAHUAX HE YKa3aHO
HUHOC.
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Ilpumeuanus:
* Ouenxu, caenannsie B Mmapre 2017 roaa.
b [Iporuossl, cnenanubie B mapte 2017 roxa.

c

3a Kakabeli rox npuHsATel 3HaueHuss BBII 2015 roxa.

IToka3zarenu mo rpynmnam CTpaH SABJISIIOTCSA CPEAHCB3BCIICHHBIMU BEJIMUMHAMU, B KOTOPBIX B KAY€CTBE BECOB

d o . o
TTokasaTtenu temnos pocta BBII B Erunte npuBeaeHbl 3a NpUHATHINA B CTpaHe (PMHAHCOBBIN IO, KOTOPBIH

3aKaH4YMBaCTCsA B UIOHC.

¢ Temusl pocta BBII B Cupuiickoit ApaGekoit Peciy6nuke 3a 2013-2015 roasl ocHoBaHbl Ha oneHkax DCK3A

(mpoekt «HannonansHas nporpamma Oyaymiero pa3sutust CUpun»).

f Hannsie o Temnax pocta BBII u ypoBHe nndusinuu norpedurenbckux eH B CoManu B3SThl U3 CTPAHOBOTO
noknana Ne 17/61 (2016 Article IV Consultation) MexayHnapogHoro BaimtoTHoro Gonna. C 0KIa10M MOXHO
03HAaKOMUTHCA 10 ccblike: www.imf.org/en/Publications/CR/Issues/2017/02/27/Somalia-2016-Article-1V-

Consultation-Press-Release-Staff-Report-and-Statement-by-the-44706.

Crpanbl Mampuka

17. Xota B 2016 rogy TeMIbl SKOHOMHUYECKOTO pOCTa B CTpaHax Mampuka, 1o
OIleHKaM, COCTaBMJIU B cpenHeM 1,6 mpouenTta npotus 1,1 mporenra B 2015 roay,
UX POCT CAEPKHUBAJICS YXYILIAIONEHCs KOHBIOHKTYPOU BaJIFOTHOTO phiHKa. OcoOeH-
HO TsDKEJOe IOoJIOKeHHe HaOmronanock B Erumrte, KOTOPBIH OBLT BBIHYXACH IpH-
BJI€Yb 3HAYUTEIbHBIII O00bEM HHOCTPAaHHBIX (DMHAHCOBBIX PECYpPCOB M B HOSIOpE
2016 rona neBaqbBUPOBATh HAIIMOHAJIBHYIO BAJIOTY Ha 53 mpoiieHTa. BoccTaHOBUTH
OTIpEJICJICHHYI0 DKOHOMHYECKYI0 CTaOWIBHOCTh yaalioch B Mpake, B HEKOTOPBIX
paiioHax KOTOPOTO YIydllujiach 00OCTaHOBKa B IjlaHe Oe3omacHocTu. B Cupuiickoit
Apa0Ockoit PeciyOnuke, rae mo-npekHemy OyliieBana BOWHA, SKOHOMHUYECKUN Cral,
1o Bced BUIAUMOCTH, npoposnkaics. B [lanectune Habmoganuch CpaBHUTENBHO BbI-
COKHE TeMIIbI YKOHOMHUYECKOTO pOCTa, HO IMOKa3aTellb JOXOAa Ha JYLly HaceJeHUs
OBLT MO-TIPEXKHEMY HIDKE YPOBHs, 3aduKkcupoBaHHOTO B miepuoxa no 2006 roga. Hus-
KHE TEMIIbl YKOHOMHYECKOTO pocTa coxpaHsiuchk B Mopnanuu u JluBaHe, KOTOpbIE
OlyIIaIH Ha ce0e MOCIeNCTBUSI BOOPY)KEHHBIX KOH(PIUKTOB B Mpake u Cupuiickoi
Apabckoii PecniyOnuke u okkynanuu B [lanectune. CokpalieHue TYpUCTHYECKOTO
MMOTOKA CIIOCOOCTBOBAJIO CHUIKEHUIO BHYTPEHHETO CIIPOCa B ATUX JABYX CTpaHax.

18. B 2017 rogy cpegHue TeMIIbl SKOHOMHUUYECKOTO pPOCTa B CyOperuoHe, mo mpo-
THO3aM, JOCTUTHYT 2,5 mpoueHTta. B 2017 rogy sxonomudeckuii criaa B Cupuiickoi
ApaOckoit PecriyOnuke MOMKEH 3aMEIJIMTHCS B CHJIY OKHBJICHHS YKOHOMHYECKOMH
aktuBHOCTH B Jlamacke m Aunenmo. OQHAKO CUPUMCKYIO SKOHOMHUKY MO-TIPEKHEMY
YTHETAIOT BOWHA, CAHKIUM M YXYIIICHHUE CUTYallUH B CEJIbCKOXO3SHCTBEHHOM CEK-
Tope. IIporHo3upyercs, 4TO HpakcKas dKOHOMHUKA MPOJOKUT BOCCTAHABIWBATHCS
M0 Mepe yiaydlleHuss OOCTAaHOBKM B IuTaHe Oe3omacHOCTH. ITOCKOJIBKY B IEPBOM
kBaprtaine 2017 roga Erunty ynanoch nmpuBjiedb HHOCTPAHHBIN KallUTal U YBEIUYUTH
CBOM BAJIFOTHBIE PE3€pPBBI, YBEPEHHBIM KypC Ha DKOHOMHYECKOE Pa3BUTHE B ITOU
CTpaHe, Kak oxujaercs, coxpanutrcsa. B Mopnanuu u JluBaHe coxpaHSTCS HU3KHE
TeMnbl pocta. B [lagecTrHe NMPOTHO3UPYIOTCS YMEPEHHBIE TEMITBI YKOHOMHYECKOTO
pocTa, HO OHU OyIyT HEJOCTATOYHBI ISl CTUMYJIMPOBAHUS BOCCTAHOBIIEHUS CEKTOpa
T'aza m mocTrkeHHsl yPOBHS J0XO0/Aa Ha AyITy HAceJeHUs, HaOIIOMaBIIETOCs B MEPH-
on mo 2006 roma. B 2017 romy Temmbel pocta BBII, mo mporHo3am, cocTaBsT
2,7 nmpouenta B Erunrte, 2,4 npouenta B Hopmanum, 3,6 mpomeHta B Hpake,
1,9 mpouenta B JluBane u 3,6 npouenrta B Ilanectune. Oxugaercs, uro B Cupuii-
ckoii ApaOckoit Pecry0iuke criaji SJKOHOMHKHA COCTABUT 5 MPOICHTOB.
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Crpansl Marpuba

19. B 2016 roxy TeMnsl 3KOHOMHYECKOTO pOcTa B CTpaHax Marpuba B cpemHem
coctaBuiu 2,4 npoienta npotus 0,9 nporenra B 2015 rogy. Ora uudpa BO MHOTOM
ompenemnsieTcsl OLEHOYHBIMHU JaHHBIMHU 1O JIMBUU, Iie SKOHOMHYECKOW AEATEIbHO-
CTH MEMIaloT HACHIINE U MOJUTHYECKass HecTaOmipbHOCTh. Tem He meHee B 2016 roxy
JUBUMCKAsg 3KOHOMMKA, COTIACHO OIl€HKAaM, poOcjia, HECMOTpS Ha CTarHaluio B
HepTsasHOM cekTope. ITockonpky k 2016 roxy 6a3oBbIe MOKAa3aTENH JMBUMCKON HKO-
HOMHUKH DPYXHYJIH, YMEPEHHBIE TEMIIBI POCTa B CEKTOpax IOMHUMO HE(TSIHOTO,
HaOJIolaBIIMeCs] B KOHIIE T0/Ja, MTO3BOJIIN CTPaHE BEPHYTHCS Ha TPAEKTOPHIO KO-
HOMHYECKOTO pocTa. AIkup, Mapokko u TyHHC mocTpamaiu OT CHIBHOMW 3aCyXH,
BBI3BABIICH MaJeHUE X CEIbCKOXO3IMCTBEHHOTO Mpou3BoAcTBa. OMHAKO B IPYTUX
CEeKTOpax HaONIOmaNNCh yCTOWUUBEIE TeMIbl pocta. B 2016 roxy ycummics mpupoct
JIEHEXHON Macchl, ocoOeHHO B TyHHCe, mocie 3KOHOMHYECKOTO CTaja B MPEbIny-
IIEM IOy, YTO yKa3bIBaeT HA BOCCTAHOBICHUE HECEIbCKOXO3IHCTBEHHBIX CEKTOPOB,
BKJIIOYAst TYPU3M.

20. Oxwupaercs. uto B 2017 roxy TeMITBI 3KOHOMHYECKOTO pOCTa B CyOpETHOHE CO-
cTaBsT 4,2 mpoueHTta. JIuBuiickasi )KOHOMHKA HAYWHAET BOCCTAHABIMBATHCS, O YEM
CBHJICTEIBCTBYIOT aKTHUBU3AIUsA PEKOHCTPYKIMH M yBEIMYECHHE HKCIIOpTa HEPTH.
OOunpHBIE 3UMHUE OCaaKku B Akupe, Mapokko u TyHHCe mpenBenialoT XOpOIIHi
ypoxaii. B 3Tux cTpaHax 0)XKMIaeTcsl MOCTYIIaTeIbHOE PA3BUTHE U B JAPYTHX CEKTO-
pax BBUAY NPOTHO3UPYEMOTO BOCCTAHOBIICHHUS II€H Ha CHIPhEBbIE TOBapbl. B Mapok-
KO B AJDKupe OXumaeTcs cTaOWIbHBIA BHYTpeHHHH cupoc. B TyHmuce BHyTpeHHUH
crpoc OyaeT cAep>KUBaThCS CINIBHBIM Ae(UIINTOM IIaTexHoro OamaHca. CoriracHo
nporHo3aMm, B 2017 romy TeMmbl IKOHOMHYECKOTO pOCTa B AJDKHpPE COCTaBSAT
2,8 mponenta, B JluBun — 12,8 mpouenrta, B Mapokko — 3,8 mporenrta, B TyHu-
ce — 2,5 mpoueHTa.

Apabckue HauMeHee pa3BUThbIe CTPAHBI

21. B 2016 rony B apaOCKuX HanMEHEE Pa3BUTHIX CTPaHAX TEMITbl YKOHOMHUYECKO-
ro pocra COoKparwinuch B cpenHeM Ha 0,8 mporeHTa. DTOT mokasarenb 00yclOBICH
IpeXJie BCEro MPOIOIKAIONMIMMCS YKOHOMHUYECKMM CIajgoM B Memene, ycyryGmsio-
LIUMCSI BOOPY)KEHHBIM KOH(DIJIMKTOM, IMOTEpeil TOXOJ0B OT SKCIOpPTa HEPTH M IpHU-
pOAHOTO rasa, a TakXe pa3sopeHHEM CelbCKOX0o3dicTBeHHOro cekropa. B Cynane,
HECMOTpsI Ha YCHJIUS 0 JUBEPCU(UKAIIUU HKCIIOPTA, COCTOSHHE IUIATEKHOTO Oa-
JJaHCa YXyAUIUIOCh IOCJIE€ 3HAYUTEIBHOrO YIy4YlIEHWs B MOpeaslaymieM rogy. B
Magpuranuu, 61arogaps yBeIWYEHUIO BHYTPEHHETO CIpoca, HabIomaicst pocT Io-
Ka3aTeleil B CEIbCKOM XO35HCTBE, PHIOOIOBCTBE M IPYTHX CEKTOPaX, HE CBSI3aHHBIX
C 0ObIYeii TOJIE3HBIX HMCKOMAEMBIX. TeMITbI SKOHOMHYECKOTO pOCTa OCTaBaJuCh
crabmibHbIME Ha KoMmopcknx OcTpoBax, e MpoaoipKaiach ypOaHHU3aus U BEIPOC-
JI1 BHYTPEHHHH CIIPOC M NPUTOK MHOCTpaHHOH nomomu. ITockonbky nmopt xubyTn
paboTaJ Ha MMOJTHYIO MOIHOCTb, B 3TOW CTpaHe HaOII0aJICs CPaBHUTEIHHO BBICOKUI
skoHOMHUYecKni pocT. B Comanu TeMmbl pocta ObUTH yCTOWYMBBIMU, HO MEAJICHHBI-
MM JJIsI CTPaHBl, HAXOSIEHCs Ha Tale BOCCTAHOBIEHHS.

22. Owxwupnaercs, uro B 2017 rogy B apaOCKWX HaWMEHEE Pa3BUTHIX CTPAaHAX TEMI
pocra peansHoro BBII cocrasut B cpennem 0,5 npouenra. B orcyrcrBue nepcrnek-
THB Ha YJIyYIICHHE CUTYyallMH B IUIaHE OE30IacCHOCTH M M3-3a CEpbEe3HOTo yIiepoa,
HAHOCHMOTO B XOJI¢ KOH(IMKTA CEIbCKOMY XO3HCTBY. MleMeH Bps M CMOXKET BO3-
0OHOBHUTH HE(TEra30BbIH 3KCHOPT M OYIET MO-NPEXKHEMY IEepeKUBATh IKOHOMHYE-
ckuit cnan. B Cynane BadioTHBIE TpyIHOCTH OyAayT cIEepKHBaTh POCT BHYTPEHHETO
crpoca, HECMOTpPSI Ha pa3BUTHE HEPTSIHOTO M TOPHOAOOBIBAIONIETO CEKTOPOB. Mag-
pUTaHUSA MOXET BBIUIPATh OT IPOTHO3UPYEMOTO pOCTa LIEH Ha Kele3Hyw pyny. Co-
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racHo nporHo3am, B 2017 rogy temnsl pocta BBII B xubyTtu cocrassar 6,8 npo-
nenTa, Ha Komopckux OctpoBax — 3,5 nmpoueHTta, B MaBpuranuu — 4,9 npoiiesra,
B Comanu — 2,5 npouenta, B Cynane — 3,7 mpoueHTa. DKOHOMUYECKUM criaa B
I7Ie1vleHe, 110 NMPOTHO3aM, COCTaBUT 7,5 MPOLEHTA.

Henbl 1 uHGIAUUA

23. B 2016 rogy B cTpaHax ApaOCKOro permoHa CPEeIHETONOBOW ypOBeHb HMHQIS-
OUA TOTPEeOUTENbCKUX IIeH cocTaBui 0,1 mpomeHTta mnpoTuB 5,1 mpomeHTa B
2015 rony (rabmuma 2). MHOQASIHOHHOE IaBIEHHE OCTABAJIOCh CIaOBIM B CTpa-
Hax — wieHax CC3, rme Bo Bropoii monoBuHe 2016 roma HabIIOOAIOCh CHIDKEHHUE
e’ Ha npomoBoibkcTBHEe. OOmMi ypoBeHb IeH B cTpaHax — wieHax CC3 ompene-
JIAJICA CTPAaHOBBIMH (PAaKTOpAMH, BKIIOYAsi pAacXoAbl Ha OBITOBBIEC, TPAHCIOPTHBIE U
KoMMyHanbHbIE yeayru. B HNopnannu, JluBane u Ilanectune HaGmromamaces medis-
1us, oOycloBICHHAs OClIa0JIeHHEM €BPO M CHIDKEHHEM LIEH Ha ChIpbEeBBIE TOBAaphl. B
WNopnanun u JluBane oOmuii ypoBeHb LIEH CHIXKAJCA BTOpoil rox moxapsa. Mpax
caepxanl HHGUISIIUOHHOE JaBiICHHE, HECMOTPS Ha HECTaOMIBHOCTH PBIHOYHOTO
MIPEAJIOKEHNSI B HEKOTOPBIX YacTAX CTPaHbl U3-3a MPOJOJIKAIONIEr0Cs] BOOPYKEHHO-
ro koHumkTa. HexBarka MHOCTpaHHON BalIOTHI, CHMKEHHE Kypca HAIMOHAJIBHBIX
BAJIIOT, POCT OIO/KETHOTO Ae(HUIINTa U CTPEMHUTEIBHOE yBEINYCHHE 00heMa JeHEeXK-
HOi Macchl BbI3BadM runepuHdusanuio B Erunte, Wemene, Jlusum, Cupniickoii
Apabckoit Pecniybnuke u Cynane. Heypoxait B Amxupe, Mapokko u TyHuce BBI3Bal
YMEpEHHBI pOCT MHQISIUN BCISACTBHE MOBBIIICHHWS II€H HAa IPOJOBOJILCTBHE.
Hxubytu, Komopckue OctpoBa u MaBputanus caepxaiyu HHQISAIHOHHOE JaBJICHUE
Omaromapst Tomy, 9TO Ha npoTspkeHnn 2016 roma B MUpE COXPaHSUIICh HU3KHE IIEHBI
Ha ChIPHEBBIC TOBAPHI.

24. Tlpenmomnaraetcs, 9yTo B 2017 roxy TeMnsl HHGIAIUH [IEH HA TOTPEOUTEIIBCKIE
TOBaphl B CPEHEM I10 PETHOHY COCTaBST 6 MpoIeHTOB. LIeHBI Ha CHIpBEBBIE TOBAPHI
B MHUpPE AOCTHUINIM HWXXHETO Ipeiesia M, M0 MPOTrHO3aM, HAYHYT YMEPEHHO pPacTH.
Onnaxo B Mopnanum u JluBaHe 3TO, KaKk OXKUIAETCS, BBI3OBET CYIIECTBEHHBIN POCT
uHdarmu. CTPEeMUTENbHEIH POCT IeH npopoimkutcs B Erunrte, HMemene, JuBun,
Cupmwiickoit Apadckoit Pecrryonuke n CymaHe, TOCKOIBKY 3TH CTPaHBI CTAIKHBAIOT-
Cs C OCTPOIl HEXBAaTKOW MHOCTPAHHOW BaliOTHl. B cTpanax — wnenax CC3, HecMOT-
ps Ha HE3HAYUTENIbHOEC WH(UIAIIMOHHOE JaBIICHHE, OXXKHIAETCS SKOHOMUYCCKHUI
mogseM. [Iporao3upyemoe Beeaenue B 2018 rogy ennHOM cTaBKM Hajgora Ha J00aB-
JICHHYIO CTOMMOCTB, II0 BCEH BEPOSITHOCTH, OyIE€T CTUMYIHPOBATH POCT HMHAQUISIINN
norpedurensckux ned B 2017 u 2018 romgax. B 2017 roxy B Amxupe, MaBpuTtannu
n TyHucCe MPOTHO3UPYyETCs] HEOOIBIIOE YBEIUICHNE TEMIIOB HH(IAINY, BBI3BAHHOM
TTOBBIIICHUEM II€H Ha MPOJOBOJIBCTBHE.

O0meHHBIE KypCbI

25. B 2016 rony kypcsl Bamot ctpad — wieHoB CC3, a taxxe xudyrn, Hopna-
Hun, Mpaka n JIusana 6sutn nmo-npexxneMy npussizansl k qosnapy CIIA. Kypcesr Ba-
moT Amxupa, Masputanuu, Mapokko u TyHuca octaBanuch HU3KMMH IO OTHOIIIE-
Huo Kk goiutapy CIIIA na doHe ocmabnenus eBpo. OOMEHHBIH Kypc KyBEHTCKOTO
JIUHapa, KOTOPBIM MPUBsA3aH K KOP3WHE BAJIIOT, CTAOMJIM3UPOBAJICS MO OTHOIICHHIO K
nonnapy. Eruner Obut BBIHYKIEH OTKa3aThCsl OT IUIAHOMEPHOTO OOECIIEHEHHMs eru-
reTckoro (yHTa Mociie Toro, Kak B TperbeM KBaptajie 2016 roga Ha mapayieIbHOM
BAJIIOTHOM DPBIHKE IPOM30IIEN pe3Knid o6Ban. B HosOpe Erumer mpuusn pemenue
BBECTH IUJIABAIOIINUNA Kypc QyHTa, ¢ TEM YTOOBI IPUBECTH OPUIMATIBHBIN 0OMEHHBIH
KypC B COOTBETCTBUE C KypCOM Ha MapajelbHOM pbIHKE. B pesynbrare erunerckuit
¢yHT obecuenmics ¢ 8,58 3a nomrap CIIA no 19,06 3a gomnap. Pacxoxnenne mex-
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oy oduuranbHBIM OOMEHHBIM KypCOM W HapaJuledbHbIM PBIHOYHBIM KypCOM yBEJIH-
umnock B Jlueuu u Cynane. Memeny ynanoch cTaGMIM3HpOBaTh Kypc pHaa Mocie
cymecTtBeHHON AeBanbpBauuu B 2015 rony. ITo nporunosam, B 2017 rogy crpassl, Ba-
JIIOTBI KOTOPBIX NpuBs3aHbl K goinapy CIIA, coxpaHAT peXuM BaJIIOTHOTO Kypca.
JlanpHeiiniee MOHMXEHHE Kypca BANIOT B PAa3IUYHON CTENEHH NPOTHO3UPYETCS B
Erunte, Memene, Jluun, Mappuranun, Cupuiickoit Apabekoit Pecriy6nuxe, Cynane
u Tynuce. B ciyuae Memena, Jlusuu u CynaHa opUIMaIbHEIE BATIOTHBIE KYPCHI, IO
BCEH BEPOSTHOCTH, OyAYyT NPHUBEICHBI B COOTBETCTBHE C MapaslIebHBIMUA PHIHOY-
HBIMU KypCcaMH.

COIII/Ia.]'lBHaﬂ ANMHAMHUKA U 3AHATOCTH

26. B 2016 romy B apabCkoM perHoHE MPOAOJDKAIOCh MAacCOBOE IEpPEMENICHHE
HACEJIEHHUs, TIIaBHEIM 00pa3oM B pesynbrare KoH(muKTOB B Hpake, Memene, Jlupun
u Cupwiickoit Apabckoii Pecrybnmke, a Taxxke mpoAoDKaromiecss OKKyIaliy maje-
CTHUHCKOI Tepputopuu. Takoe nepeMelnieHne He TONBKO NPEACTaBISAET CEPhE3HYIO
TYMaHUTAapHYIO NMpoOIeMy, HO U MPENIATCTBYET COIMHAIbHO-?KOHOMUYIECKOMY Pa3BH-
THio B peruoHe. K 5,15 Munnnona majaecTHHCKUX OEXKEHIIEB, 3apETrUCTPUPOBAHHBIX
BbrnnxHeBocTouHBIM areHTcTBOM Opranuzannn O0bennHeHHbIX Hamuit mis momoniu
rmasecTUHCKUM OekeHrnaM u opranu3anuu pador (BAIIOP), noGaBminchk MUIITHOHBI
o6exennes n3 Mpaxa, Cupuiickoit Apabcekoit Pecnmybnuku, Comamu u Cynana. Ilo
IaHHBIM YIpaBieHUus BepxoBHoro komuccapa Oprannszannn O0sequHeHHBIX Hammit
o nenam 6exenneB (YBKB), onay Tompko Cupuiickyio Apabekyro Pecryonuky mo-
kuHynu 5,3 muinoHa 6exenteB. [lo coctosauio Ha wioHbs 2016 roga HacUUTHIBA-
mock Ttakke 1,1 mmummona GexenneB 3 Comanu, 638 000 GexxenuneB n3 CynaHa u
279 000 GexenueB u3 Mpaka. B 2016 rogy dncio BHyTpeHHE NEpPEMEIICHHBIX JTHUIT
ocTaBagoch BHICOKMM B Mpake (4,3 MuminoHa uenosek), Memene (2,1 MUIIHOHA
yenoBek), Cupmiickoit Apabckoit PecmyGmmke (6,5 mmimnoHa denoBek), Comanu
(1,1 munmmona uwenosek) u Cymane (3,2 mmummoHa dyenoBek). Cpenm apaOCKux
cTtpaH Oonpine Bcex OexeHreB npuanmanu Jxudyrtu, Mopnanns, JluBan u Maspu-
taHua. OcoOCHHO TsDKeasi CUTyalus CIOXHUIAch B ﬁeMeHe, rne k mapty 2017 roga
OT mepe0oeB ¢ MPOAOBOILCTBHEM CTPANANIN 17 MIIJINOHOB YEIOBEK.

27. B apabckoMm permoHe coxpaHseTcsi BRICOKHUA ypoBeHb Oe3pabortwuiisl. I1o mo-
CIeIHUM UMEIOMMMCS NaHHBIM 3a 2016 Tox, ee ypoOBeHb MOCTHT CIEAYIOMHX MTOKa-
3areneit: 10,5 mpouenTta (Tperwii kBaptan) B Amkupe, 12,4 mporenra (4eTBEepTHIH
kBaptan) B Erunre, 15,8 nporenra (deTBepThIit kBaptan) B Mopnannu, 9,6 mpoiieH-
Ta (TpeTuil KBaptaia) B Mapokko, 25,7 mporeHTa (4eTBepThIii kBaprtan) B Ilame-
ctuHe, 12,1 mpomeHTa cpean cayqoOBCKUX TpaxkaaH (TpeTuit kBapran) B CaymoBckoit
Apasuu u 15,5 nmpouenrta (derBepTsiii kBaptan) B Tyrmuce. B 2016 rogy ypoBeHs
6e3paboruirsl pe3ko Beipoc B Mopnanuu u [lanecture, ocodenHo B cexrope ['aza: 3a
repBrie Tpu KBaprtana 2016 roga B Mopaanuu u cexrope ['aza ee moka3arenb yBelu-
YquiIcs Ha 2,2 TMPOLEHTHBIX MyHKTa. [lo HeoUnuanbHBIM JaHHBIM, CUTYalHs TaKXKe
yxyamriack B JInBane, mOCKONBKY B cTpaHax — wieHax CC3, sBISIOmMAUXCS TPaan-
LIMOHHBIMHU PBIHKAMH TPYZAa IS KBATU(GUIUPOBAHHBIX JIMBAHICB, COKPATUINCH BO3-
MOKHOCTH TpynoycTpoicTBa. Panee cutyanus B JIuBaHe yXyaluuniach U3-3a KOHKY-
PEHIINU CO CTOPOHBI CHPUUCKHX OEXEHIIEB 3a HEKBaIU(UIIMpOBaHHBIE pabodyne Me-
cta. B pernone He HaOIIOMANOCH MPU3HAKOB COKPAIICHUS Pa3pblBa MEXIY MOKa3a-
TemstMu 6e3paboThIBl cpeau MYy>KIuH U keHmuH. B [Tanectune ypoBens Oe3pabo-
THIBI CPEU JKEHIIUH MPOAOJDKAJ PACTH TPEBOXKHBIMU TEMIIAMHU: B YETBEPTOM KBap-
tane 2016 roma on goctur 43,9 nporenra npotus 26,8 mporenta B 2010 roxy. B
2016 rogy ypoBeHb 0e3pabOTHITEI Cpeay KEHITNH B AJDKHApe cocTaBisan 20 mpolieH-
ToB, B Erunre — 25,3 mponenra, B Mopmanuun — 24,8 mponeHta, B Mapokko —
11 mpomteHTOB, B CaymoBCKOW ApaBHUU CPEIH CayJOBCKHUX XEHITUH — 34,5 mporeH-
Ta, B Tyauce — 23,1 mponeHTa.
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IV.

28. Ilo manHbIM BcemupHOro nokijajaa o pasHHUIIE B MOJOKEHUH MY>XYUH U JKEH-
il 3a 2016 ron, ApaOCKuii pernoH 3aHsul HOCIEHEe MECTO 110 MOoKa3aTesiM J10-
CTHIKEHHS! TeHJIepHOro paBeHcTBa. OIHAKO HEKOTOPBIA IpOrpecc Bce-Taku HalJio-
naincsi. B Mopaanuum B pesynbrare mapiaaMeHTCKUX BbIOOPOB, COCTOSIBIIMXCSI B CEH-
Ts10pe 2016 roma, YMCIO KEHIIUH — YJCHOB MapjiaMeHTa yBEIWYMIOoCch ¢ 18 (u3
150) no 20 (u3 130). B Omane B pe3ynbraTe BBIOOPOB, COCTOSIBIIUXCS B JieKabpe
2016 roma, 4MCIO >KEHIIUH — YWICHOB MYHUIIUIIAIBHBIX COBETOB YBEIUYUIOCH C
4 no 7. B Kygeilite mo utoram BbIOOpoB 2016 roma cBOe MECTO COXpaHHIA CAWH-
CTBEHHas KeHIIMHa-TapiaMmeHtapuii. B Tynuce B utone 2016 rona mapiaMeHT Opu-
HsUT 3aKOH O TE€HJEPHOM pPaBEHCTBE B MECTHBIX coBeTax. [loaToMy oxuaaercs, 4To
110 UTOTaM BBIOOPOB. KOTOPBIE JOJKHBI cocTosThesa B 2017 romy, ypoBeHB Ipen-
CTaBJIEHHOCTH JKEHIIUH B MECTHBIX COBETaX 3HAYUTEIIBHO TTOBBICHTCS.

29. Hwu onna apabckas crpaHa He paTuduiuposana Kousennuio 2011 roga o mo-
CTOWHOM Tpyne noMamHux paborHukoB (Ne 189) MexayHapomaHOW OpraHHU3aluu
Tpyna. OnHAaKO HEKOTOpHIe rOCyIapCcTBa, B YaCTHOCTU cTpaHbl — wieHbl CC3, moa-
JACPKHUBAJINW KOHTAKTbl CO CTpaHaMU IMPOUCXOKACHHUA TPYAAIIUXCA-MUTPAHTOB B
pamkax AOy-J/laOuiickoro auanora, B KOTOPOM YYacTBYIOT a3WaTCKHE CTpPaHbI-
9KCIIOPTEPHl U UMIIOPTEPhI paboyeil CHIIBI, U MpEAIPHHUMAIH LIaru 1mno odecreye-
HUIO IOPUINYECKOM 3aIlUThl JOMAaNTHUX paboTHUKOB. B Karape Ovlo mpussTO CO-
OTBETCTBYIOIEe 3aKOHONATEIbCTBO, a B KyBelTe OblLI yCTaHOBIIEH MHHHMAaJIbHBIH
pa3Mep 3apabOTHOM MIaThl AOoMaIrHUX padoTHUKOB. ComtacHo aeiicTByromum B Ca-
YIOBCKOW ApaBHHM HOBBIM IIpaBWJIaM, JIOMAlIHUM paOOTHHKaM IpPH OINpenesIeHHBIX
00CTOsITEIBCTBAX pa3pelaercs nepenadya nopyunTeascTBa padoronarens. Tpynosoe
3aKkoHOAATeNbcTBO OObeNMHEHHBIX ApaOCKUX DMHUPATOB TeNeph MpeaycMaTpuBaeT
BKJIIOYCHHUE B KOHTPAKT MOJIOKEHUH O 3aIlUTC AOMAaIIHHUX pa6OTHI/IKOB. B mae
2016 rona B pamkax AOy-/labuiickoro guanora ObLIO IPOBEACHO 3aceIaHHE CTap-
X OJOJI)KHOCTHBIX JIMII.

N3MeHeHHU B MMOJUTHKE

30. s pemeHus 3a1ad, MpeayCMOTPEHHBIX IIEJISIMU B 00JIaCTH yCTOWYMBOTO pas3-
BUTHSI, apaOCKUM CTpaHaM HeoOXOIMMO MOOMIIM30BaTh BHEUIHNE U BHyTpeHHUE (HuU-
HaHCOBBIE pecypchl. IIpn 3TOM COXpaHSIOTCS TPYAHOCTH B JCHEXKHO-KPEIUTHOH H
OromkeTHO-UHAHCOBOM cdepax. OObeM wuMeromuxcss (QUHAHCOBBIX pPECypCcoB
YMEHBIIWJICS M3-332 COKpAILICHUS MOCTYIUICHHH OT JKCIIOpPTa CHIPHEBBIX TOBapOB M
PEe3KOoro majieHus MPOMBIIIIEHHOTO dKeropTta. [IpsiMbie HHOCTpaHHbIE HHBECTUIINH B
PErHOH COKPAaTUJINCh U B OCHOBHOM HAIPaBJISUIHCh B DHEPTeTUKY M HEIBM)KHUMOCTH.
B ycnoBusAX reonosMTHYECKO HANpPSHKEHHOCTH MPABHUTEIBCTBA CTPAH PETHOHA ObI-
JIM BBIHY’KJICHBI YBEJIMYHUTH PacXoisl Ha 0€3011acHOCTb.

31. B ApaOGckoMm pernoHe OJHOBPEMEHHO C POCTOM IPOIEHTHBIX CTaBOK B J0JUIa-
pax CIIA yxecTrounnack KpeJUTHO-ACHEKHas MOJUTUKA U YBEIIMYHIIACH CTOUMOCTh
¢unancupoBanus. B nexabpe 2016 rona m mapre 2017 rona meHTpasibHBIE OaHKH
ctpaH — wieHoB CC3 mOBBICHIIM yYETHBIE CTAaBKHU BCJE] 3a MOBBIIMIEHUEM CTaBOK
OenepansHOll pe3epBHOU cuctemoit CoenmHeHHBIX IlltaroB. IloBEIIeHHE OBLIO
YMEpEeHHBIM, YTOOBI HE CAEpP>KMBAaTh POCT BHYTpPEHHEro KpeauTtoBaHus. Hampuwmep,
BamtoTHo-puHaHcoBoe ynpasienne CaynoBcKkoi ApaBUM OCTaBHJIO YYETHYIO CTAaBKY
110 KpeAUTaM Ha YPOBHE 2 MPOLEHTOB U MOBBICIIO YUYETHYIO CTaBKy IO BKJIaJlaM CO-
pasMepHO yBenMYeHHIO cTaBOK dDenepanbHoOil pe3epBHOM cucrembl. B HOs0pe
2016 roma LlentpansHbiii 6ank ErunTa moBbIcH ydeTHBIE CTaBKH Ha 3 MPOLIEHTHBIX
MMyHKTa B HEJAX CTAOMIM3AaLHUK Kypca BaJIOTHl M CACPKUBAHHUS TEMIIOB MHQIISAIINH.
B ¢espane 2017 rona LlentpansHbiii 0ank MopaaHum NOBBICHI YYETHBIE CTaBKH Ha
0,5 MpOLIEHTHOrO0 TYHKTA C ILEJbI0 CTaOWMIM3UPOBAaTH CTPEMHTENBHBIH POCT LEH.
EnuHCTBEHHBIM TrOCyapcTBOM B apaOCKOM pEruoHe, KOTOpOE€ B IIOCIIEHEE BpeMs
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CMOTJIO TPOBOJIUTH CTUMYJIHUPYIOIIYIO NEHEXKHO-KPEIUTHYIO MOJUTHUKY, cTajo Ma-
pokko. B mapre 2016 rona I{enTpanbHbiii 6aHK MapoKKO CHH3HMIJI YUETHYIO CTaBKY.
Kak oxunaercs, B 2017 u 2018 romax B apaOCkux cTpaHax OyaeT MpOBOAUTHCS 00-
Jiee JKeCTKas JIEHEKHO-KPEeAUTHAS MOJIMTHKA BBULY IPOTHO3UPYEMOTO JajlbHEHIIIETO
noBeIeHus: ctaBok B Coennnennbix lllTarax.

32. IlpuHAB CBOEBpPEMEHHBIE MEpPHI, MPaBUTENIbCTBA cTpaH — ujeHoB CC3 cwmir-
YUJIM TOCIEJCTBUS YXYIIIEHUs UX (UHAHCOBOTO MoJiokeHHst. OHHM TaKke JTUBEPCHU-
(bUIHpOBAIN MUCTOYHUKH JIOXOJ0B NYTEM pa3MEIICHHs] CYBEpEHHBIX OOJIMranuii Ha
MHPOBBIX PBIHKAaX KaluTaja, IO3TalHOH OTMEHbI CyOCHINI U IIJIAHUPOBAHUS HOBBIX
CXeM HaJIOrO000JIOKEHHMsI, IPEAYCMaTPUBAIOIINX BBEJCHUE €UHOI CTaBKM Hajora Ha
n00aBICHHYI0O CTOMMOCTh. O BBEJEHHWU OSTOTO HaJora MUHHCTPHI (HHAHCOB
ctpan — wieHoB CC3 nmoroBopunuck B utoHe 2016 roga. Oxugaercs, 4To €ro cTaB-
Ka COCTaBHT 5 MPOIEHTOB. a JJIsi TOBAPOB MEPBOH HEOOXOJUMOCTU OyIeT yCTaHOB-
JIEH JIbTOTHBIN pexuM. BBefeHue equHol cTaBKM OBIIO CIUIAHHUPOBAaHO TaK, YTOOBI
CBECTH K MUHUMYMY IOCJIEACTBUS I TOproBiu B cyoperunone CC3, koTopas crana
OypHO pa3BUBAThCS MOCJE Havana paboThl B ssHBape 2015 roma TaMOXEHHOTO COrO3a
ctpadn — wieHoB CC3. X0Tsa NpaBUTENbCTBA CTPaH APYTUX CyOpEerHOHOB MO-TIPEeXK-
HEMYy MPUHHUMAIOT Mephl MO OIKETHO-(DMHAHCOBOW KOHCOJUAAIMHU, YPOBEHb 3a-
JIOJDKEHHOCTH PAcTET MO MepPEe CY)KCHHS JOXOAHOU 0a3bl.

IlepcniekTUBBI

33. HecmoTps Ha NpPOTHO3UPYEMBI MOABEM MHUPOBOM dKOHOMUKH, B 2017 romy
ApaOckuii pernoH OyAeT MO-TPEeKHEMY CTAJIKHUBATHCS C LEIBIM PSAOM COLIHAIBHO-
SKOHOMHUYECKHX TpyZHOCTeH. [‘eononnTryeckas HeCTaOMIBHOCTh B PETHOHE MOXET
CKa3aThCsl HA SKOHOMHUYECKHUX OTHOIICHHIX apabCKUX CTpaH C APYTMMH CTpAaHAMH U
peruoHaMu W TPHUBECTH K OOOCTPEHMIO MpobOieM OeKeHIeB, BHYTPEHHE Iepeme-
LICHHBIX JIUI 1 0e3pabdoTHnbl. PernoH mo-npekHeMy IOABEPKEH pHUCKaM CHIDKCHHS
SKOHOMHYECKOI aKTUBHOCTH. B cTpaHax, HE OTHOCAIIMXCA K KaTETOPUHU DKCIOPTE-
poB HedTH, ocobenno B Erunre, Cynane u TyHuce, coxpansercs 1eQUIUT IIaTexX-
Horo Oamanca. KoOHQIUKTB 1 moauTHYECKasi HECTAOMIBHOCTD MPOJOJIKAIOT MOJIPbBI-
BaTh SKoHOMMKY Mpaka, Memena, Jlupum u Cupmiickoii Apabckoii Pecrny6aukm.
N3-3a mocnencTtBuii KOH(MIMKTOB OMpAdYarOTCsl IEPCIEKTUBBl JKOHOMHYECKOTO
nonbema B Mopnaauu u Jlueane. Tem He MeHee apaOCKUM cTpaHaM HEOOXOIMMO aK-
THBU3MPOBAThH YCUIIHUS 1O OIOMKETHO-(UHAHCOBON KOHCOJIMJIALIMH, C TEM YTOOBI MO-
OmnM30BaTh (PUHAHCOBBIE PECYPCHI, TpeOyeMble sl JOCTHKECHHS Lelield B obiacTh
YCTOWUYHMBOTO pa3BUTHs. PernoHanbHblil nokasaTtens pocta peanbHoro BBII, koto-
peiit B 2017 rogy, cortacHO MpoOrHo3aM, COCTaBUT 2.5 MPOLEeHTa, OyJeT HeJ0CTaTou-
HBIM JUJI1 MOOMIIM3aIli PECypPCOB, HEOOXOAUMBIX ISl (pMHAHCUPOBAHUS TOJTUTUKHU
pa3BUTHA. AKTHBHU3AIMS PETHOHAJIBLHOTO COTPYAHHMYECTBA CIOcoOCTBOBajia ObI OIl-
THMH3AIUH HCIIONB30BaHUS (PMHAHCOBBIX, JIIOICKUX W MPHUPOAHBIX PECYPCOB PETHO-
Ha.
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