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Jlatunckas Amepuka n Kapu0ckuii 6acceiin:
IKOHOMHUYECKOE MOJI0KEHUE U MePCIEeKTUBDI,

2016-2017 roanl

[TTommMHHBIA TEKCT Ha aHTITUHCKOM
M UCITAaHCKOM SI3bIKaX |

Pezome

2135

TenneHnus 3amMeqIeHHsT YKOHOMHYECKOTO pOCTa, oTMedaromasicsi B JlarnHCcKoi
Awmepuke n Kapu6ckom Oaccetine ¢ 2011 roga, B 2016 roxy — Ha BTOpO¥ rox 3KOHO-
MHYECKOTO cIiajzia — cTana Oojee 3aMeTHOW. PermoHanbHBIN moKas3aTeinb BaJOBOIO
BHyTpeHHero nponykra (BBII) cokparuncst Ha -1,1 mporieHTa, 9TO O3HA4YaeT COKpa-
meHne nokasarens BBII Ha nymy HaceneHus Ha 2,2 mpoueHTa. CHUXKEHHE ypOBHS
BBII 6puto 1aBHBIM 00pa3oM OOYCIIOBJIGHO 3HAYMTEIBHBIM COKpAIleHHEM o0bema
WHBECTHUINH, KOTOpoe HaOmomaeTes ¢ koHMa 2013 roma, a Takke cokparieHueM 00b-
€MOB YacTHOTO MOTpeOIeHUs, KOTOpoe Havyanoch ¢ cepenwasl 2015 roma. BayTpeH-
HHUH cripoc B Macmitabax peTHOHa, COTIAacHO omeHkaMm, B 2016 romy cokparuiics Ha
2,0 mpo1ieHTa, MpUYeM COKpalleHHe ObIJI0O OTMEYEHO BO BCEX €r0 KOMITOHEHTAX.

Uto KacaeTcsi BHEIIHETO CEKTOpa, TO TEKYIIWI cUeT IJIaTeXHOTro OamaHca co-
KpaTuiics ¢ skBuBasneHTa 3,4 npouenra BBII B 2015 rony mo 2,1 npouenta BBII B
2016 romy, B OCHOBHOM H3-32 CHIIKEHHS CTOMMOCTH HUMIIOPTA B CBA3U C HU3KUMH
TeMIIaMH YKOHOMUYECKOTO POCTa.

B Teuenne mepBoii momoBuHE 2016 roga WHQIAINUS B 9KOHOMHUKE CTpaH JlaTnH-
ckoit Amepuku n Kapubckoro 6acceiiHa B cpeHeM HaOpaja TeMIIbl, IpUYeM B HEKO-
TOPBIX CTpaHax TeMibl HHOIAnuH npeBbiciun 40 mporeHToB. OQHAKO BO BTOPOH IO-
JIOBMHE TOfla B CPETHEM 10 PETHOHY TEMITBI HHQISIIUN CHU3HIINCE.

B 2016 roxy B crpanax Jlatunckoit AMepuku n Kapubeckoro Oacceifna B 1ieinom
KOJINYECTBO M KadyeCTBO pabOYMX MECT Ha PBIHKE TPYyJa PEe3KO CHU3MIOCH, XOTSI MEX-
Jly OTACIBbHBIMU CTpaHaMHU M CyOpEerHOHaMHU COXPAHSIIOTCS ONpENSICHHBIC Pa3Inyusl.
B gactHOCTH, B TOPOACKHX pailoHax ypoBeHb 0e3paboTnIbl BEIpOC ¢ 7,4 IMpOIeHTa J10
9,0 mpoueHTa.

OTH cOOBITHS B CTpPAaHAaX PETHOHA CO3AAIOT CIIOXXHBIE MPOOIEeMBI Il pa3pabdoT-
KM MaKpOSKOHOMUYECKOH MONMTHKU. UTO KacaeTcs OO KeTHO-HAJIOTOBOH MOJIUTHKH,
TO B 17 mpoaHanu3upoBaHHBIX cTpaHax JlarmHckoil AMepuku B 2016 rogy yxe BTO-
poit rox moxpsin OIOKETHBIH NEeQUIUT OCTaBajCs HEM3MEHHBIM — B CpEIHEM Ha
yposHe 3,0 mpouentra BBII. DTo Obuto BBI3BaHO yBelHYEHHEM O0beMa rocyaap-
CTBEHHBIX MOCTYIJIEHHI, KOTOpPO€ KOMIIEHCHPOBAJIO POCT BBIIUIAT MO IPOLIEHTaM.
Kpome Toro, BanoBoi 00beM TocyJapCTBEHHOTO J0Jra BO Bcex cTpaHax JlarmHckoi
AMepuKkH NpoAoKal pacTu, focTurHys B 2016 rogy B cpenHem ypoBHs 37,6 mpo-
nenrta ot BBII, uto Ha 1,7 nporienTHBIX myHKTa oT BBII 60mnb111€, wem B 2015 romy.

JleHe)XHO-KpeAuTHasl U BAJIIOTHAS MOJUTHKA B PETHOHE OCYLIECTBIISIIACH C yUe-
TOM Pa3JIMYHBIX (PAKTOPOB, TIIABHBIN W3 KOTOPHIX — BBICOKHI YpOBEHb WHQIISAINH,
OTMEUYEHHBI B TeUeHHE MepBoi momoBUHBI 2016 Toma (4TO COKPATUIO BO3MOKHOCTH
IUTT DKCIIAHCHOHUCTCKON JIEHE)KHO-KPEIUTHON ITOTUTHUKH), HEONPEICIICHHOCTh H,
CIIeIOBAaTEIbHO, HEYCTOMYMBOCTh MCXKIYHAPOTHBIX (PUHAHCOBBIX PBHIHKOB, a TaKKe
cna0bIi pocT (MK, B HEKOTOPBIX CITyYasx, COKpAIICHUE) COBOKYITHOTO CIIpoca.
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B cBere Heckonbko Oosiee OnmaronpusiTHeIX, ueM B 2016 rozgy, mepcrnekTuB B
IUIaHE POCTa MUPOBOM JKOHOMUKH M MHUPOBOHM TOPTOBJIM MPEANOJIAraercs, 4To B
2017 rony cTpaHbl peruoHa OynyT MMeTh Ooyiee MO3UTHBHBIE IOKa3aTelH, a PEeruo-
HaJIBHBIN POCT, KaK OXKHJaeTCsi, cOCTaBUT 1,1 mpouenTta. OmHako 3TOro pocra Oyaer
HenocTarouHo s yBenuueHuss BBII Ha nymy HaceneHus, a Ha pblHKax TpyjJa cylle-
CTBCHHOI'O YIYUIICHUS IMOJIOKCHUA HE OKUIAACTCA. KpOMe TOTO, B OTHOIICHHUN MUP O-
BOW TOPTOBJIHM W MEXAYHapOJIHBIX (DMHAHCOBBIX PBIHKOB COXPAaHHUTCS BBICOKHI ypo-
BC€Hb HEONPCACICHHOCTHU, B CBA3MW C YE€EM BO3HUKHCET OIMACHOCTL CHMHIKCHHUA TEMIIOB
pocra.
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BBenenue

1. B mpomnwuiom roxy BTOpo# ron moapsia 6su1o orMedeHo cokpamenne BBII ctpan
Jlarurckoit Amepukn n Kapubckoro OaccefiHa U TpeTUH Tox MOIPST — CHUXKCHUE
rmokazarenst BBII Ha nynry maceneHus. XoTs MeXIy CTpaHaMU U CyOpernoHaMu Cy-
IIECTBYIOT OINpEAENICHHbIE Pa3Iudus M JIMIIb B HEMHOTHUX CTpaHaX OTMEdYaeTcst OT-
pHULIATEIBHBIA POCT, CPEIN CTPAaH PErHoHa B LEJIOM OTMEYajach JIOBOJBHO IIHPOKO
pacrpocTpaHeHHas TEHACHIUS OJKOHOMHYECKOTO cmana. Hu3kui COBOKYNHBIN
CIpOC, YXyAUICHHE COCTOSHHS PBIHKA TPYyZa, BHICOKHE TEMITBI MHQIIAIMNN — Jaxke
HECMOTpS Ha TO, 9YTO BO MHOTHX CTpaHax B TedeHue 2016 roga oHu 3aMeIHIINCh, —
Y HEOIIPEACICHHOCTh (DMHAHCOBOTO PBIHKA CO3AaBAJIM IENBIN sl MPOOIeM IS pas-
paboTku MakposKoHOMHUYeckoil monutuku. B 2017 rogy oxumaercss HEKOTOpoOe
OXXHMBIIGHHE pocTa — Ha ypoBHe 1,1 mporeHTa; ogHako 3Toro OyaeT HEeZOCTaTOYHO
s noBblieHust ypoBHs BBII Ha qymy HaceneHus.

2.  Hacrosmwuii mokiiam 006 SKOHOMHYECKOM IOJOKECHHH W TEPCIEKTHBAX CTpaH
Jlarurckoit Amepuku u Kapubckoro 6acceitna B 2016—2017 rogax COCTOHUT U3 CeMU
pa3aenoB. B mepBBIX miecTH paszgenax mpUBOAUTCS 000OmeHHas wHopManus 00
SKOHOMHYECKHX IIOKazaremsx pernoHa B 2016 romy B CIenyrOIIUX OONACTAX:
1) BHEITHUN CEKTOp; i) SKOHOMHUYECKasi aKTUBHOCTB; 1ii) BHYTpeHHHUE LICHBI, V) 3a-
HIATOCTh M 3apa0oTHas IaTa; v) OIOKETHO-HAJIOTOBAs MOJHUTUKA; W Vi) JCHEKHO-
KpeIuTHAs W BATIOTHAS MOJNHUTHKA. VM HakoHEI], B CEAbMOM pa3jelic aHATU3UPYIOTCA
TEHJEHUUH U nepcrnekTuBsl Ha 2017 rox.

BHemrHU# ceKTOp

3. Jedwunur cuera Texymux onepaunuii B perruone B 2016 roxy pe3ko coKpaTHiICs,
IJIaBHBIM 00pa3oM IO MPHUYMHE CHHXKEHUS CTOMMOCTH UMIIOPTA B CBSI3M C HU3KHUMH
TeMIIaMH SKOHOMHYECKOT0 pocTa. XOTs YHCTHIH 00beM (PMHAHCOBBIX MOCTYILICHUH
ObuT MeHbIIe, yeM B 2015 romay, »TUX MOCTyIUICHHWH OBLIO OOJee YeM JOCTATOYHO
JUISL TIOKPBITHS 3TOTO Ie(ULIMTA; KPOME TOTO, B TEYEHUE ITOTO T0/1a B PErHOHE OBLIN
HaKOIUIEHBI MeXayHapoaHblie pe3epBol. [locne despans 2016 roma puck Heruiarexe-
CIOCOOHOCTH TOCY/apCTB MOBCIOAY B PETMOHE YMEHBIIWICSH, YTO CBHJIETEIBCTBYET
00 ocnaGieHny HanpsHDKEHHOCTH Ha II00aJbHBIX (DMHAHCOBBIX PBIHKaX M OJTHOBpe-
MEHHOM YBEJIMYEHUU 00beMa MEXIYHAapOJHBIX OOJMUTaIMil, BBIITYCKAEMbBIX OTIEIb-
HBIMHU CTpaHaMHU.

4. B cooTBeTcCTBHM ¢ TIOOATBLHBIMH TCHJICHIMSIMHU B OOJACTH I[CH Ha CHIPHCBBIC
ToBaphl B 2016 rogy mokaszaresin peruoHaJbHBIX YCIOBUM TOPTOBIU COKPATHIUCH HA
0,3 mporeHTa — 3HAYUTEIBLHO MEHBIIE, YeM B MPEABIAYIIEM TOY, KOraa ObLIO 3ape-
TUCTPUPOBAHO COKpaIliecHUE Ha 9 mpoIeHTOB. B HauOobInel CTENEHU OT 3TOTO IMO-
CTpajlajii CTPAHBI-IKCIIOPTEPHI YIIICBOOPOIOB — y HUX OBLIO OTMEUYCHO MaJCHHC
Ha 11 MmpoOIEHTOB; 3aTeM HUAYT CTPaHBI-DKCHOPTEPHl MUHEPAJIBLHOTO CHIPbS, Y KOTO-
pBIX MOKa3aTesb yCIOBHH TOPrOBIM cokparwics Ha 2 mporeHta. Ctpanbl xe LleH-
TpaJbHON AMEPUKH, CTPAHBI-IKCIIOPTEPHI arpONPOMBIIIIEHHON MPOAYKIMU U CTpa-
vbl KapubOckoro Oacceiina (3a mckimoueHueMm TpuHmmana u TobGaro) BeIUTpad OT
CHHMKEHHUS 1IeH Ha DHEPrOHOCHUTENH, U MOKa3aTeNIM UX YCIOBUI TOPTrOBIH BO3POCIH,
XOTS M HE TaK pe3ko, kak B 2015 roxy (cMm. nuarpammy 1).

5. B 2016 rogy ne@uuut mo TEKYIIMM CYETaM IJIATEKHOrO OanaHca OBLUT paBeH
2,1 mpouenta ot peruonaipHoro BBII (104,5 mupa. nomn. CIIA) no cpaBHEHUIO C
3,4 mponenta ot BBII (176,4 mnpna. nomn. CIIA) B mpenpiayiiemM roay (cM. aua-
rpammy 2). CaMoe 3HaYUTEIbHOE COKpAIEHNUE ITOro MoKa3aTessi ObUIO OTMEUEHO B
bpasunun, onHako mouTH BO Bcex cTpaHax B 2016 romy ObIIO 3aperucTpupoBaHO
yiydIlIeHre MoKa3aTelled TeKyIUX CYETOB IJIaTeXXHOoro OanaHca.
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6. Tlo pervoHy B I1€JIOM BCE KOMIIOHEHTHI CYeTa TEKYI[UX OMEpaluii crocodCcTBo-
BaJld COKpAIICHHUIO AePUINTA, OJHAKO OCHOBHASI 3aCIyra MPUHAICKHUT 3[1eCh CUCTY
TOBapOB.

7. HaOmronaBmmiics B 2015 roay aepuuuT mo cuery TOBapOB CMEHHUICS B
2016 rony Ha HeOoybIIONH MPOPUIUT B pe3ysibTaTe NajeHus Ha 9 MPOLEHTOB CTOU-
MOCTH MUMIIOpPTa 110 CPAaBHEHUIO C YPOBHEM MpPEABIAYIIEro Tosa, 4To 6ojiee ueM KoM-
MIEHCUPOBAJIO 4-IIPOLIEHTHOE CHIDKEHHE CTOUMOCTH 3KCIIOPTa TOBAPOB.

8.  Bsutas skoHOMH4YeCKasi aKTUBHOCTh B PETrMOHE MpHBeENa K YMEHbBIICHUIO 00be-
Ma uMmnopTa (-5 IPOLEHTOB), YTO B COUYETAHHH C Oojiee HU3KUMH IieHamu (-4 mpo-
LIEHTa) BBI3BAJIO OTMEUYEHHOE BBIIIE COKPAIEHNE CTOMMOCTH UMIIOPTa. DKOHOMUY -
CKHH cIlaJl B HEKOTOPBIX KPYITHEHWIINX B YKOHOMHUYECKOM OTHOLIEHUU CTpaHax peru-
OHa, TaKUX Kak ApreHTuHa, bpazunus u DKBagop, ClIOCOOCTBOBAN CYIIECTBEHHOMY
COKpAIIICHHI0O 00bEMOB HMIIOPTa — MPUMEPHO Ha 6,9 mpoieHTta, -19,1 mpoueHTa
u -23,4 mpo1ieHTa, COOTBETCTBEHHO (CM. Juarpammy 3).

Juarpamma 1

Jlatunckass AMepuka u Kapu6ckuii 6acceiin (oT1ebHble CTPaHbI U TPYNIBI
CTpaH): H3MEHEeHHEe MHIEKCA YCJIOBUi Toprosiu, 2013-2017 roasr”

(B npoyenmax)
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Jlatunckas Amepuka

Bpasums Crpanbl-3kcrioprepsl - CTpaHbI-IKCIOPTEPHI Mekcuka IlenTpanbHas CrpaHbI-3KCTIOPTEPBI
TPOJYKIMH arponpoMBbIIILIEHHOR Aweprka, Fautn - yriesozoposo d/
TOpHOJ00BIBAIOMIEH oYK ¢/ JloMuHIKaHCKas
TIpOMBIIIIeHHOCTH b/ Pecny6mixa
2013 rog 52014 rog H2015rog m2016ronr  ®™2017 rox

Crpansl KapuGekoro
Oacceiina
(32 HCKITIOYCHHEM
Tpunnnana u Tobaro)

Hcemoynuk: DxoHOMHYecKas komuccus 1ia Jlaruackoit AMepuku u Kapu6ekoro 6acceitna (OKJIAK), Ha ocHOBe opHIHAaTBHBIX

JAHHBIX.

* Jlanubie 32 2016 1 2017 roasl NpeACTaBIAIOT COO0M OLIEHKH U IPOTHO3bI, COOTBETCTBEHHO.
® Hepy u Ynnn.
¢ Aprentuna, [laparsaii u Ypyrsaii.

d
BonuBapuanckas Pecnyonuka Benecyana, Konym6usi, MuoronanuonansHoe ['ocynapcteo bonusus, Tpununan u Tobaro u

DxBagop.
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Juarpamma 2

JlaTuHCcKasi AMepHKa: MJIaTeKHbIH 0aJIaHC MO cUeTy TeKyIIHMX onepanui
¢ pa36éuBKoii 10 KoMnoHeHTaMm, 2005 —2016 roabr*

(B npoyenmax om BBII)

6,0

2005 rox 2006 rox 2007 rox 2008 rox 2009 rox 2010 rox 2011 rox 2012 rox 2013 rox 2014 rox 2015 rox 2016 rox

[ BanaHc TOBapoB B basaHc ycayr

BN [ajaHC NOCTYIUICHHI s banaHc TEKyIIHX MepeBooB =& DbanaHc TeKyIero cuera

Hcemoynuk: DxoHOMHYecKas komuccus 1ig Jlaruackoit AMepuku u Kapu6ekoro 6acceitna (OKJIAK), Ha ocHOBe opHUIHaTBHBIX
JaHHBIX.

* Jlanubie 3a 2016 ro1 ABAAIOTCS PE3yJILTATOM IIPOTHO3UPOBAHHMS.
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Huarpamma 3
JlatuHckass AMepuka u Kapuockuii 6acceiin (oTae/ibHbIe CTPAHBI U TPYNIIBI

CTpaH): H3MEeHEeHUe B MMIIOPTE TOBAPOB B Pa30UBKe 110 leHAM U 00beMam,
2016 rox

(B npoyenmax)
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Jlatunckas Amepuka

Bpazunus

CTpaHbI-9KCIIOPTEPHI MPOAYKIMH TOPHOAOOBIBAIONICH MTPOMBIILUICHHOCTH &/

CTpaHBI-9KCIOPTEPbI arpoONPOMBILLICHHO MpoyKimu b/

Mekxkcuka

Hentpanbnas Amepuka, 'autn n Jlomunnkanckas Pecry6imka

CTpaHbI-9KCIIOPTEPhI YIIEBOAOPOLOB C/

H][ena O6BeM

Hcmounux: Dxonomuueckast komuccus s Jlatuackoit Amepuku u Kapubckoro 6acceiina (OKJIAK).
* Iepy u Ynnn.

b Aprentuna, [laparsait u Ypyrsaii.

¢ BonmBapuanckas PecnyOnuka Benecyana, Konym6us, Muoronaunonanssoe T'ocynaperso bonusus, Tpunuaan u ToGaro u
DxBanop.

9.  VYe 4eTBepTHIA TOX MOAPSA B PErHOHE HAOJIONACTCS CHM)KEHHE YPOBHS JKC-
1opTa, BRI3BAHHOE CHM)KEHHEM DKCIOPTHBIX IleH (0ojiee 4eM Ha 5 IMpOLIEHTOB), He-
CMOTpSl Ha pocT 00BEMOB 3Kcmopra Bcero Ha 1 mponeHT (cMm. auarpammy 4). B
2016 rony ypoBeHb 3KCIIOPTa CHU3MWJICS BO BCEX IPyIIax CTpaH.

17-07304 7135
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Huarpamma 4

JlatuHckasi AMepuka u Kapudckuii 6acceiiH (oTaebHbIe CTPAHbI M TPYNIBI
CTPaH): H3MEeHeHUe B IKCIIOPTe TOBAPOB B Pa30MBKe MO LleHAM U 00beMam,
2016 rox

(B npoyenmax)

CTpaHBFIKCIIOPTEPHI MPOAYKI[MH TOPHOA0OBIBAIOIIEH MTPOMBIIIICHHOCTA

CTpaHBFIKCIIOPTEPBI arpOIPOMBIIUICHHOI ITPOAYKIHB/

-25% -20% -15% -10% -5% 0%

5%

10%

JlaTunckas Amepuka

bpasunns

Mekcuka

Lenrpanbhas AMmepuka, I'antu n JlomuHukaHckas Peciy0Omuka I

CTpaHbFIKCIOPTEPBI YIIIEBOLOPOIOK/ F

Ilena B O6bem

Hcmounux: Dxonomuueckast komuccus s Jlatuackoit Amepuku u Kapubckoro 6acceiina (OKJIAK).
* Iepy u Ynnn.
b Aprentuna, [laparsait u Ypyrsaii.
¢ BonuBapuanckas PecnyOnuka Benecyana, Konym6us, MHoronauunonanssoe Tocynaperso bonusust, Tpunnaan u Tobaro u

DxBanop.
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10. Kax u B 2015 roay, B miiaHe nojiydaresnei skcnopTHOH npoaykuuu B 2016 roay
OCHOBHAas 4acTh MPUXOAUIACH Ha BHYTPUPETHOHAIbHBIN SKCIIOPT.

11. HexBaTka Cpe[CTB Ha CUETY MOCTYIUICHUH — TI¢ UCXOASIIUC IJIATCKHU, CBS-
3aHHBIC C TPSIMBIMH WHOCTPAHHBIMH MHBECTHUIIUSIMHA W TPOICHTHBIC BBIILIATHI IO
BHEITHEH 3aJ0JKCHHOCTH CO3JIaI0T CTPYKTYPHBIA JACQHIIUT, — COKpaTUiIach C
133,227 mapa. pomn. CHIA B 2015 roay no 132,890 mapa. momn. CIHIA, rmaBHBIM
00pa3oM B pe3ysbTare YMEHbBIIEHUs oObeMa penaTpUallui MPUOBLIA TPAHCHAIIH O-
HAJIBHBIX TPECANPUSTHR, KOTOPBIEC MPOJOKAIU pabOoTaTh B YCIOBHUSIX CHUIKCHHBIX
SKCIOPTHBIX IICH.

12. Ha cuery Texkymux NEpeBOJOB OBIJIO 3apEeTHCTPUPOBAHO IIOJOKUTEIHLHOE
canpao, mpuieM ero ypoBeHb B 2016 roxy (71,3 mapa. gonn. CIIIA) ObLa BbIle, 4eM
B npensinymem roay (65,391 mapn. nomn. CIIA). [maBHBIM KOMIIOHEHT 3TOTO CYe-
Ta — JIGHEe)KHBIE TEPEBOJbl MHUTPAHTOB, MOCTYIAIOIIME B CTPAaHbl PerHOHAa, 00BeM
KOTOPBIX, COTJIACHO JaHHBIM 3a OKTs0ph 2016 roma, yBenu4wics B CpeIHEM Ha
7 IPOLEHTOB B FOJJOBOM MCUYUCIICHUHU.

13. UYro kacaercs (pUHAHCOBBIX MOTOKOB, TO B 2016 roxy 4McThI MPUTOK (UHAH-
COBBIX PECypCOB B PETMOH (MHBIMH CIIOBaMHU OajlaHC IO CYETy ONepanuii ¢ KanuTa-
JIOM ¥ (UHAHCOBBIMM MHCTPYMEHTaMH) cocTaBui 2,5 mpouenta ot BBII, uto 610
0oJiee 4eM JIOCTATOYHO JUUIsl MOKPBITHS AeQHUIUTa MO TeKymuM cuertam (-2,1 mpo-
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LIEHTa OT BBH)l. B pesynbraTe 3TOTO B pErHOHE B 11€JIOM OBUIM HaKOIUICHBI 30JI0TO-
BAJIOTHBIE pe3epBHl B pa3Mepe, 3kBuBaneHTHOM 0,4 nmpouenta ot BBII (uto nmpen-
CTaBJIsieT cO00H yBennueHue 00beMa pe3epBoB Ooliee ueM Ha 2,4 IpoOICHTA).

14, Xors o6wwmii o0beM mnpuToka (uHaHcOB B peruoH B 2016 romy Obl1 Ha
16 NMpOIEHTOB HMXKE 10 CPABHEHHUIO C YPOBHEM MPEABIIYIIET0 roja, 3TO IIaBHBIM
00pa3oM oTpa)kaeT COKpalleHHEe MPUTOKOB B Bpa3uinu, MOCKOIbKY 00heM MOTOKOB
OCTaJIbHBIX CTPaH yBEJIUYHIICS B CPEIHEM Ha 8 MPOLIEHTOB.

15. B pamkax ¢uHaHCOBOro cuera 00beM NPSAMBIX MHOCTPAHHBIX MHBECTUIIMH —
OCHOBHOI'O MCTOYHUKA MPUTOKA q)HHaHCOBLIX Cp€ACTB B PETUOH B IL€JIOM — BBIPOC
Ha 8§ HpOHeHTOBZ. B TO Xe BpeMs Apyrue Kareropuu cyeTa IBUIKCHUs KamnuTaia
(noprdenbHble HHBECTULIMH U YUCTHIH 00BEM JIPYTUX MHBECTULHOHHBIX MMOTOKOB) B
2016 rony cymiecTBEHHO COKpaTHUIIMCh, IJTaBHBIM 00pa3oM B CHIIy TOTO, 4TO B bpa-
3WIMH OBUT 3apETHCTPUPOBAH YHCTBIM OTTOK KaluTaa.

IKOHOMHYECKAS AKTHBHOCTD

16. Peruonanpubiii nokazarens BBII Jlatunckoit Amepuku u Kapubckoro Gacceii-
Ha cokpaTtuics Ha 1,1 mpomenTta B 2016 rogy, 9To 03Ha4aeT COKpaIICHUE TOKa3aTeIst
BBII na gymy HaceneHus Ha 2,2 mpomeHTa. DTOT OTpuIaTelabHEINH npupoct BBII
MO-TIPE)KHEMY OTPaXKaeT MPOLECC IKOHOMHYECKOTO CIIaja U COKpAaIleHUsI aKTHBHO-
CTH, KOTOPBIM pernoH oxBadeH ¢ 2011 roxa.

17. VYTpara guHaMBKH B >KOHOMHYECKOW IesTeapHOCTH pernoHa B 2016 romy
TJIaBHBIM 00pa3oM Obuta 0OyCIOBJIEHA CHIDKEHHEM TEMIIOB POCTa B OOJBIIWHCTBE
ctpaH HOXHOW AMEPHKHU U IOJHBIM KOHOMHUYECKUM CIaJOM B HEKOTOPBIX U3 HHX,
Takux Kak AprentuHa (-2,3 mpomeHrta), bonmmBapuanckas PecmyGmmka Benecysna
(-9,7 mpouenta), bpasunus (-3,6 nmponenta) u DxBagop (-1,5 mpomnenra). B FOxuoit
Awmepuke mociie cokpameHus Ha 1,7 nporenta B 2015 roxy mociaegoBaio cokparie-
Hue Ha 2,4 mporenTta B 2016 roxy.

18. B crpanax xe lleHTpanbHoi AMCpHKH3 SKOHOMHUYECKUH POCT MPOAOJIKAICH,
XOTA U 0oJiee MeJICHHBIMH TeMIamu, yeM B 2015 roxy (mmokazarenb pocta CHH3HIICS
¢ 4,7 nponterra B 2015 rogy mo 3,3 mpormeHta B 2016 roxy), ciexys TOH ke TEHICH-
ouH, 9TO M B MeKcuKe, rie moka3aTenb pocta cHu3mics ¢ 2,5 nponenta B 2015 romy
mo 2,3 nmporeara B 2016 romy. O6beM 3KOHOMHKH aHTIOA3BIYHBIX W TOJUIAHICKO-
SI3BIYHBIX cTpaH Kapubckoro OacceiiHa coKpamiaercss YK€ BTOPOW TOA TOAPS
(-1,6 mpouerTa).

19. OrpunarenbHblii PpOCT B PErHOHE BBI3BAH IIIABHBIM 00pa30M 3HAYUTEIHHBIM
COKpaImIeHneM 00beMOB WHBECTHIHHA M ToTpebieHus (cM. nmarpammy 5). B mac-
mTabax BCEro PermoHa, COTIacHO oneHkaM, B 2016 roxy BHYTpEeHHHI CIIpOC COKpa-
Trics Ha 2,0 mpoLeHTa, MPUYEeM COKPATHUIINCh BCE €ro KOMIIOHEHTBI: YacTHOE IO-
Tpebnenne (-0,8 mporeHTa), rocygapcTseHHoe norpeodnenue (-1,0 mpomenTta) u Ba-
JIOBOE HaKOIUICHHE OCHOBHOTO KammTana (-7,1 mpomenta). CokpamieHHe 9acTHOTO
roTpebneHus, HadaBmieecs: B cepenuae 2015 romga, oTpakaer, BO-EpBBIX, Ooliee BBI-
COKHiIl ypoBeHb 0e3pabOTHIBI M YXyAIIEHUE CTPYKTYPHI 3aHATOCTH H, BO-BTOPBIX,
yTpary OUHaMu3Ma B OOJIaCTH KpeOUTOBaHUS B (uHAHCOBOH cucteme. [laneHue

[N

DTOT HanaHc Mo CYETy ONepanuii ¢ KamUTaJIoM M (PMHAHCOBBIMU MHCTPYMEHTAMHU BKJIIOYAET B
ce0st KaTeropuIo IIaTeXKHOTO Oananca moj HazBaHueM «OMIHUOKU U MPOIIYCKHY.
HNudopmanus o cuete nBrxkeHus kanurana 3a 2016 rox umeercs no 15 cTpaHam peruosa, 3a
uckinouenneM bonuBapuanckoit Pecnyonukn Benecyana, /lomunukanckoit PecryGuuku u
MHoronannosaisHoro I'ocynapcrsa bonusus.

% Brurouaer Lanty, I'satemany, l'onaypac, JJomunukanckyto Pecnybnuky, Kocta-Puky, Ky0y,
Huxkaparya, [Tanamy u CanbBanop.

N
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00BbEMOB TOCYIapPCTBEHHOTO MOTPeOeHUs OBLIIO BHI3BAHO B I1€JI0M 00Jiee aKTUBHBIM
COKpAIIlCHUEeM T'OCYIapCTBEHHBIX PAacXO0JI0B. 3aMeJICHUE POcTa 00bEMOB IKCIOPTA,
KOTOpHIE, 1o onleHkaM, B 2016 rony BeIpOCIH Ha MeHee 4eM | MPOIEHT B peabHOM
BBIPQOKCHHH, 03HAYACT, UTO BKJIQJ IKCIOPTA CTAJI 3HAUUTEIILHO MECHBIIE, XOTSI U ObLI
MO-MPEKHEMY MMO3UTUBHBIM. B TO ke BpemMsi 00beM UMIIOPTa COKPATHUJIICS MPUOIU3 U-
TEJIbHO Ha 3 MPOIIEHTa BCISACTBHE C1a00ro BHYTPEHHETO CIpOca, YTO BHECIIO O3 H-
THBHBIN BKJIaJl B POCT IIPOU3BOACTBA (CM. AUArpaMmy 5).

20. Pocr MHBeCTHLHI MO-TIPEKHEMY OBLIT OTPHUIATENIEHBIM HaYMHAsl C YETBEPTOTO
kBaptasa 2013 roga, Tak 4to B KoHIle 2016 roga ObIIO 3apEeruCTPUPOBAHO CHUIKCHHUE
9TUX 00BEMOB TPHHAALATHINA KBapTan noApsa. Jlo 3TOro MHBECTHLHMH OKa3bIBaJIU
TOJIBKO HEraTUBHOE BozjelcTBre Ha pocT BBII B roasl 5kKOHOMHYECKOTO KpHU3HUCa B
peruone: B 1995 romy — B CBA3M C DKOHOMHYECKHMM KpU3HCcOM B Mekcuke, B
1999 rony — B cBs3u ¢ kpuszucoMm B bpazunun, B 2002 rony — B CBI3H C KPU3UCOM
WHTEPHET-KOMIaHUH U KpuzucoM B Aprenture u B 2009 rony — 1o nmpuurHe Mex-
JIIYHApOJAHOTO (UHAHCOBO-DKOHOMHUYECKOTO KpH3HCa, HAuyaBIIErocsi Ha PBIHKE He-
MEePBOKIIACCHBIX MIIOTEYHBIX KpeauToB B CoequnenHbix [llTarax AMepuku.

21. Kak u B ciydae pacxXoxAeHHUs] TCHACHIIMI YKOHOMHYECKOW aKTUBHOCTH MEXKIY
IOxHo#t AMepukoit u llenTpanbHOM AMEpUKON, TUHAMUKA KOMIIOHEHTOB BHYTPEH-
Hero cripoca B 2016 roay Toxe ObLIa pa3HOU B 3aBUCUMOCTH OT CyOperuoHa.

Juarpamma 5

JlatuHckast AMepuka: Temnbl pocta BBII u BiinsiHue KOMIIOHEHTOB Pacxoi0B
Ha IKOHOMHUYecKMii pocT, nepBblii kBapTaa 2008 roqa — JeTBepTHIil KBapTaJ
2016 roxa

(B npoyenmax)

A. JlaTuHckasi AMepHKa
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B. IlenrpanbHas Amepuka u Mekcuka
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Juarpamma 5 (3aBepIiieHue)

C. IO:xHas AMmepuka
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= OOuMii IoKa3aTeNb roCyJapCTBEHHOTO MOTpeOiaeHnss ™ YactHoe noTpedieHne
NuBectnun BN DKCIIOPT TOBApOB U yCIyT
BN [IMIOPT TOBApOB U YCIIyT = BBII

(o

Hcmoynuk: DxoHOMHYecKas komuccus 1ig Jlatuackoit Amepuku n Kapubcekoro 6acceiina (OKJIAK), Ha ocHOBe oGHUIIHAIBHEIX
JaHHBIX.

12/35

22. Takum oOpas3om, B TO BpeMst kKak B KOxHOH AMmepuke 4acTHOE MoTpedieHue 1
00beM MHBECTHIINI COKpATHINCh Ha 2,3 MpoIeHTa U, COOTBETCTBeHHO, Ha 10,2 mpo-
neHra, B lLleHTpaspbHOW AMeEpHKEe YpPOBEHb YacTHOTO IIOTpPeOJIeHHsS BBIPOC Ha
3,2 mporeHTa, cTaB OCHOBHBIM MCTOYHHKOM SKOHOMHYECKOTO POCTa, IpHUEeM 00BbeM
WHBECTUIINH TOXKE yBEIMYMIICS, XOTS U B MEHbIIEH crernenu (Ha 1,2 mpoueHTa).

23. Orto COKpaleHue SKOHOMHUYECKOH aKTUBHOCTH MNpOUCXOAUIIO B YCJIOBHUAX, KO-
rmja CCIbCKOC XO3$II>1CTBO, FOpHOZ[O6BIBaIOH.Ia${ HOPOMBIIIIJICHHOCTb U CCKTOp YCIYyr
ycuiauBajin HETaTUBHBIN BKJIaJ IMTPOMBIINIJICHHOCTH B SKOHOMUYECCKHI POCT.

BHyTpeHHUe 1[eHbI

24. B teuenue nepBoil moioBuHbl 2016 roga uHGUSIMS B dKOHOMUKE cTpaH Jla-
THHCKOW Amepuku u Kapubckoro OacceifHa B cpeqHeM HaOpaja TEMIIbI, TPUYEM B
HEKOTOPBIX CTpaHax IoKa3aTesIn TeMIoB HHQusuuu npesbicuin 40 npouentos. Ox-
HAaKO K CepelMHE Troja MPOLEHTHbIE CTaBKM Hadajlud COKpAIaTbCs, a K KOHILY
2016 roma 12-mecs4yHBIl COBOKYMHBIH CpEIHEB3BEIICHHBIH ypPOBEHb HHQUIAINH B

17-07304
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peruoHe CcoCTaBUI 7,3 MPOIEHTa, YTO HECKONbKO Hmxke, yeM B 2015 rogy
(7.9 mporenta) (cM. nuarpammy 6)*.

25. B nauane 2016 roga Bo Bcex cyOperuonax Jlarunckoir Amepuxu u Kapubcekoro
OacceliHa TOTpeOUTEIBCKHE LIEHBI HaYall PacTH, B TO BPEMs KaK TEMIIbl HHQIISIIII
BO BTOPOI IOJIOBHHE rofa pasnudanuck. B FOxxHOM AMeprke COBOKYIIHBIN MOKa3a-
Tenb 3a 12 mecsneB causmics ¢ 10,6 nponenta B nexadbpe 2015 roga no 9,1 nporeH-
Ta rox cnyctsa. B crpanax Kapubckoro OacceitHa 0ojee HU3KHE TEMITbI HHISAIUK B
KOHIIE T0/la HE KOMIICHCHUPOBAJIM YCKOpPEHHE, OTMEYEHHOE B MpPEIbIAYILIUE TOIbI; B
nepuoz Mexay koHoM 2015 roxga u koHoM 2016 roma cOBOKYIHBIN MOKa3aTeNnb 3a
12 mecsueB yBenuuuics ¢ 3,3 npoueHTta 10 5,6 nmpouenTta. U nHakonen, B LleHTpanb-
HOM Amepuke U Mekcuke TeMIbl HHQIIUKH ObLTH Oojiee HU3KUMH, XOTSI OHU BBI-
pociiu B TeueHue roaa ¢ 2,7 mpoieHTa B nekadbpe 2015 roma no 3,7 mporeHTa B 1e-
kabpe 2016 rona.

Huarpamma 6

JlatuHckass AMepuka u Kapuockuii 6acceifH: HHAEKC MOTPEOUTEIbCKIX
uen (MUIILI), B3BelIeHHbIE CPeAHNE MIOKA3AaTeJIU H3MeHeHnH 3a 12 mecsileB,
ssHBapb 2011 roga — ¢espaanb 2017 rona

(B npoyenmax)
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- 180
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10 - 140

2011 rox 2012 rox 2013 rox 2014 rox 2015 roxn 2016 rox 2017 riox

Crpansr Jlatunckoit Amepuku u Kapu6ekoro 6acceiina, kpome Benecyansr (bommBapuanckoit Pecry6mmkm)

Crpansl FOxHOI AMepuki, kpome Berecyaner (BonmBapuanckoit PecryGmukim)

Crpausl LlentpansHoit AMepuku u Mekcuka

----- Crpansl Kapu6ekoro 6acceiina

Benecyona (bonmBapuanckas Pecry6imka) (cripaBa)

Hcemoynuk: DxoHOMHUYecKas komuccus 1ig Jlatuackoit Amepuku n Kapubekoro 6acceiina (OKJIAK), Ha ocHOBe oHUIIHaNBHBIX
JaHHBIX.

4
B pernoHajibHbie U CyOpernoHalbHbIE CPEIHUE OKa3aTeIH, IPUBEACHHbIC Ha 1UarpaMMme, He
BKJIFOUCHBI aHHble 10 bonuBapuanckoit Pecnybnuke Benecyana, mockoibKy oduIinanibHON
nHpopmanuu o TeHaeHuusax 2016 roxa B obmact HHGISUHUN B 3TOW CTpaHE HE UMEETCS.
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D.

3aHATOCTH M 3apa0OTHAs MJaTa

26. B 2016 rony B cTpanax Jlatunckoit Amepuku u KapuGcekoro 6acceifHa B meinom
KOJINYECTBO M Ka4eCTBO pabo4MX MECT Ha PbIHKE TPyla Pe3KO CHU3UIUCH. YPOBEHb
06e3paboTHUIlBl B TOPOJIaX PETHOHA MOBBICHIICS Ja)xe B OOJbINEH CTETIEHH, YeM B X0
MeXayHapogHoro ¢uHaHcoBoro kpusuca 2009 roma, a CTpyKTypa 3aHATOCTH yXYI-
LIWJIACh: YBEIMYMIIACH OIS HeOS30MacCHbIX M HE3aUIUIICHHBIX pabounx mecT. Bme-
CTe C TeM TakKoe yXYAIICHHE MPOU30ILIO0 HEe Be3/e, a B OCHOBHOM B cTpaHax HOxHO#H
AMepuku.

27. Tlo mepe cokpamenus peruoHainbaoro BBII Tpernii ron moapsa coxpamaics
CpeaHUU YpOBEHB 3aHATOCTH B ropoxax. B 2014 u 2015 rogax oH cHuU3MICA B 001Iei
cioxxHOCTH Ha 0,6 IPOIEHTHBIX ITYHKTA, a B 2016 romy — emie Gosplne; B pe3yiabTa-
Te CpeIHUH YPOBEHb B TOJJOBOM HCUHCICHUHU cHu3mIICS ¢ 57,8 mpouenTa B 2015 roxgy
1o 57,1 nmponienta B 2016 roxy.

28. Eme omauMm cobsituem 2016 roma cramo oOparieHHe BCISITh TEHASHINH CHU-
KEHHsI YPOBHS y4acTHsS TOPOACKOTO HACEICHHS Ha PBIHKE Tpyla, KoTopas Haburona-
Jack B mpensigymue roasl. C y4eToM NMPEerMYyLIeCTBEHHO MPOLHMKIMYECKOro IOBe-
JeHMs TPeUIoKeHUsT paboyeil CHIIBI B perHOHE JO0JITOCPOYHas TEHACHIHS K MOCTe-
TIEHHOMY YBEJIIMYEHHUIO 3TOTO IMoKa3arens Obuta mpepsaHa B 2013 romy B cBs3H cO
CHIDKCHHEM cIpoca Ha pabouyio cuiy, a B nepuon 2014-2015 rogoB 3TOT mokasa-
TeNIb COKpaTHiICs B oOmiel cinokHocTH Ha 0,5 MPOIEHTHHIX MyHKTa. JTO ociabieHne
CBsI3€H HACEJICHHS TPYLOCIHOCOOHOIO BO3PACTa C PHIHKOM TPYAa CMATYMIIO BIMSHHE
COKpAIllEeHHUs] TEMIIOB CO3JaHMs Pab0odMX MECT Ha IOKa3aTelb SBHOU 0e3paOOoTHIIEL.
Bmecte ¢ TeM, BepOATHO, B CHIIy HETaTUBHBIX ITOCIEICTBUI 3aTSIKHOTO CHIKEHUS
YPOBHS 3aHATOCTH M €r0o BIUSHUS Ha TOXOABI JOMAIIHUX XO3SHCTB, MHOT'HE JOMalll-
HUE XO35HCTBa HA4YalW OTHPABISATH CBOMX HOBBIX WICHOB HA PBIHOK Tpyda, U 3TO
crioco0cTBoBajio yBenuueHuio B 2016 rogy npumepHo Ha 0,2 IPOIEHTHBIX ITYHKTa
K03 GUIMEHTA YHacTHA FOPOACKOT0 HAaCeIeHNS Ha PBIHKE Tpy/a.

29. Takum 006pa3oM, B TO BpeMsl KaK MMOCIEICTBUS N3MEHEHUH B YYACTHH Ha PHIHKE
TpyZAa W IOKa3aTelel 3aHATOCTH U yPOBHS SIBHOW 0e3paOoTHLBI B HpEAbIIYILINe
roJbl YaCTUYHO KOMIICHCHPOBAJIHU NPYyT Apyra, B 2016 romy BMECTO 3TOTO OHU YCH-
JIUBAJU APYT Apyra, U YPOBEHBb 0€3pabOTHIBI Pe3KO BBHIpOC — ¢ 7,4 MpoOIeHTa IO
9,0 mpouenTa (cM. quarpamMmy 7). 3TO H3MEHEHHUE NMPEACTABIACT CO00I yBETHICHIE
Ha 4,0 MIUITHOHA YeJI0BeK Yncia 0e3pabOTHBIX B TOPOJCKUX pallOHAX, B PE3ylbTaTe
4ero o0Inee YMCio rOPOACKUX JKUTENEH, HAaXOIAIINXCS B TAKOW CUTYallUH, IOIIJIO 1O
21,2 MAUIIMOHA YEJIOBEK.
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Huarpamma 7

Crpansl Jlatnnckoii Amepukn u Kapu6ckoro 6acceiina (B3BellIeHHbIE 3HAYEHHU S
no 12 ctpanam): ypoBeHb y4acTHsl TOPOACKOr0 HacejleHHs B padoueii cuie,
YPOBEHb 3aHATOCTH M 06e3padoTHLbI, CKOIb3sIIINeE TO/Ibl, IePBbI KBapTaJI

2013 rona — yerBepThIii kKBapTaa 2016 rona a
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Hcmounux: Dxonomuueckast komuccus s Jlarnackoit Amepuku u Kapubckoro 6acceitna (OKJIAK), Ha ocHOBe o(HIIHaTBbHBIX

JIAHHBIX.

* PaccMOTpeHHbIE CTpaHbl: ApreHTUHa, BonnBapuanckas Pecniyonuka Benecyosna, bpasunus, Konym0us, Kocra-Puka,

Mekcuka, [Taparsaii, [lepy, Ypyrsai, Unnu, DkBagop u SImaiika. BkiIroueHsI HEKOTOpPBIE OLICHKH, OCHOBaHHBIC HAa HEIO JTHBIX

JAaHHBIX.

b
IIpenBaputenbHble JaHHBIE.

30. Bwmecrte c TeMm IokaszaTelM pBIHKa TpyAda B pasziMYHBIX CyOperHoHax cyle-
CTBEHHO pasyindaroTcs. B ropoxckux paiioHax ypoBeHb 0€3pabOTHIIBI BEIPOC B TOM
WM MHOU CTENEeHH BO BcexX cTpaHax HOxHON AMepuKH, MO KOTOPBIM HMEETCS WH-
¢dopmanus (Aprentuna, bommBapuanckas Pecrybnmka Benecyana, bpasunus, Ko-
mymb6usi, [Taparsaii, [lepy, Ypyrsaii, Umim u OxBanop). Takum oO6pa3om, mokasareib
6e3paboTHIBl B TOpPOAaxX Cpeau IOKHOAMEPHKAHCKUX CTpaH KakK TI'PYIIBI BBIPOC C
8,2 npouenra B 2015 rony no 10,6 npouenta B 2016 roxy.

31. B T0 e BpeMs ypoBeHb sIBHOH 0e3pabOTHIBI B TOPOJAaX B IPyNIe, COCTOSIICH
u3 crpan LlenTpanpHoii AMepuku®, J[OMHHHKAHCKOM PecryGmukn 1 MeKcHKH, CHHU-
s3wicst ¢ 4,9 mpouenra 1o 4,6 MpoleHTa, a B aHNION3BIYHBIX cTpaHax KapmOGckoro
6acceiina ¢ 10,0 mpouenTa 1o 9,5 npouenra. CornacHo MpeABapUTEIbHBIM JTaHHBIM,
9TH TOJOXHUTEIbHBIE U3MEHEHHSI OBIIIN 00YCIIOBIICHBI CHH)KEHNEM COOTBETCTBYIOII e-
ro moxasareis B bapbamoce, bermse, Jomuuukanckoir PecmyOnmke, Mekcuke u
SImaiike, xots B Kocta-Puke oH ocrancs Heu3MeHHBIM, a Ha baramckux OcTpoBax, B
I'saremane, lonnypace, Tpuaunane n Tobaro u Ilaname BwIpoC.

17-07304
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B aTom cayuae crpanbl LleHTpanbHO#t AMEpHKH, 10 KOTOPBIM UMeeTCsl HH(OpMaIus, BKIOYAI0T
I'Batemany, l'onnypac, Kocta-Puky u [lanamy.
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32. Takum obOpaszom, B 13 u3 20 crpan Jlatunckoit Amepuxku u KapuGckoro Gac-
celiHa, 10 KOTOpHIM HMeeTcsi MHpOpManus, YPOoBeHb 0e3paboTHLIBI B ropojiax BbI-
poc. OcobeHHO 3HAUMTENBHBIN pocT Habmoxancs B bpaswiuu, rioe ypoBeHb ropo-
ckoil 6e3paboruibl B 20 OCHOBHBIX T'OPOJCKHX arjioMepanusix BBIPOC B CPEIHEM C
9,3 mpouenta B 2015 rony no 13,0 mpouenta B 2016 roxy. Ecnu uckinrounts bpasu-
JIMI0 U3 PErHOHANBHBIX OLICHOYHBIX JAaHHBIX, TO YPOBEHb 0e3paboTHIBI B ropoaax
BBIPOC BCETO JUIIb C 6,2 mporeHTa 10 6,5 mporieHTa.

33. Ilpu paccMoTpeHUHU CpeaHeapu(pMETHUSCKOro MOKa3aTeas 3THX CTPAH MOXKHO
OTMETHUTbh, UTO POCT YPOBHS 0€3pabOTHUIIBI B CpeTHEM B TE€UEHHUE MEPBBIX TPEX KBap-
tanoB 2016 roga coctaBun 0,4 IPOIEHTHBIX MyHKTa. DTO yBeJHMdYeHHe OblIo Oolee
BBIPOXXEHHBIM CPEIU >KEHIIUH, 4eM cpeau MyxuuH (0,6 mpolleHTa JJisl KEeHIIUH U
0,2 mpoueHTa AJIsI MYXKUMH), TaK YTO T€HASPHBIN pa3phIB 10 ITOMY IOKa3aTeJo yBe-
JIMYUIICS B aOCOTIOTHOM BBIPAKCHHHU.

34. B T0 Bpems Kak ypoBeHb 0e3paOOTHIbI MOBBIIIAJICS, KAY€CTBO pPabOuUX MECT
nmoHmxanochk. Ha ocHoBe nHpopmanuu no 12 crpaHaM, B KOTOPBIX OBUIO OTMEUYEHO
COKpalleHHe PErHOHaANBHBIX 00BEMOB NPOM3BOJCTBA M CONYTCTBYIOIIAs CIabOCTh
cnpoca paboTtomaresneil Ha pabodyio CHILy, IPEANOJIaraeTcsl, 9YTO YUCIO HAeMHBIX pa-
OOTHUKOB HECKOJBKO CHU3MWIOCH (Ha 0,4 mpoueHTa). B To ke BpeMms mokasarenu WH-
JUBHIyaIbHOW TPYJOBOU AESATEIHHOCTH MPOJOJIKAIN BECTH ce0sl aHTHIHMKINYHO U
yBeIUYUIKNCH Ha 2,0 mpoIeHTa (cM. 1uarpamMmmy 8).

35. Cmabocth crpoca Ha pabOYyr0 CHIIY U pa3HOHAMPABICHHBIC MOKA3aTeIM PHIHKA
TpyZla B pPa3lINYHBIX CyOperxoHax TakXe MPOSBWINCH B HM3MEHEHHSAX B 00JacTu
opuIManbHOl 3aHATOCTH (HaeMHble paOOTHUKH, KOTOpBIE IJIATAT B3HOCHI B CTPYK-
TYypbl 1O COIMAIBHOMY OOECIEYEHHUI0), YTO TOBOPUT O BBHICOKOM KadyeCTBE 3aHATO-
CTH. 3a UCKIIOUEHHUEM LII/IJ'[I/I, rae TEMIIbI poCTa OCTAJIMCh HCU3MCHHBIMU, 6])1.]'[0 OT-
MEUEHO pPEe3KOe COKpalleHHEe pocTa O(PUIMAIBHON 3aHATOCTH B cTpaHax HOKHOM
AMEpHKH, 10 KOTOPHIM uMeeTcst uHpopMamust (cM. muarpammy 9)°. B Bpasumuu u
Ypyreae odunuanbHasi 3aHITOCTh B FOAOBOM MCYHCICHHH COKpPATHUJIAch B aOCOIIOT-
HOM BBIPpAXXCHUH.

36. HampoTus, B O0JBIIMHCTBE cTpaH Ha ceBepe peruoHa (Kocra-Puka, Mekcuka,
Hukaparya u CanbBajop) pocT o¢duIHanbHO 3aperuCTPUPOBAHHON 3aHSATOCTH
OCTaJICSI HEU3MEHHBIM HIIH JaKe YCKOPHUJIICS, 32 UCKIIOUeHHEeM [laHambl, OCKOIBKY
TaM COKPATHJICS YPOBCHB 3aHATOCTH B KPYIHBIX KOMITAHHAX B TaKHWX 00JaCTAX, Kak
MIPOMBIIIICHHOE MPOU3BOACTBO, TOPTOBJIS,, TOCTHHHIIBI B PECTOPAHBI M APYTUE YCIIy-
THd.

® Ypcno nui, 3aperucTpupOBaHHbBIX B KAYECTBE OQUINANBLHO 3aHATHIX, H3MEHSIETCS HE TOIBKO 110
Mepe CO3aHMsI MK JINKBUAAINH TaKHX PabOdUX MECT, HO M II0 MEPEe TOTO KaK CYIIECTBYIOIINE
HeouUHaTbHbIe pabodre MecTa CTAHOBITCS OpULIHATBbHBIMUA, 1 HA000POT.
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Juarpamma 8

JlatuHckasi AMepuka u Kapudckuii 6acceiin (cpeaqneB3BellleHHbIE MOKA3aTeIH
mo 11 crpanaM): IKOHOMHYECKHIT POCT U CO3TaHUe PA0OYHX MECT,
2013-2016 roasr®

(B npoyenmax)

05 \
-1
-1,5
2013 rog 2014 rox 2015 rox 2016 rox b/

M3MmeHeHus 00IIero Yrcia 3aHIThIX
B J13MeHeHust 00IIero Yucia HAeMHbBIX paOOTHHKOB

B |{3MeHeHust 00IIero Yicia I, 3aHUMAIOIINXCSl HHANBHAYAIBHON TPYIOBOH ACATEILHOCTHIO

Hcemoynuk: DxoHOMHUYecKas komuccus 1ia Jlaruackoit AMepuku u Kapu6ekoro 6acceitna (OKJIAK), Ha ocHOBe opHUIHaTBHBIX
JIaHHBIX.
* Mcnonp3yroTes JaHHBIE O TPYAOBBIX Pecypcax Mo CIEIYIOMUM CTpaHam: bonnapuanckas PecnyOnuka Benecyana, Bpasunus,
Jomuankanckas Pecrryonuka, Komym6us, Kocra-Puka, Mekcuka, [Tanama, [laparsaii, [1epy, Unnn u DxBagop.
° IpenBapuTenbHbIC TaHHbIE.

17-07304 17/35



E/2017/19

Juarpamma 9
Jlatunckass Amepuka (10 crpan): pocT moka3areseil 0(pMINAIBLHON 3aHATOCTH
B pasbéuBke mo rogam, 2013-2016 roabr’

(B npoyenmax)
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2013 rox m2014 ron m2015ron m2016rox

Hcemoynuk: DxoHOMHYecKas komuccus 1ia Jlaruackoit AMepuku u Kapu6ekoro 6acceitna (OKJIAK), Ha ocHOBe opHUIHAaTBHBIX
JIaHHBIX.

* DTH JaHHBIE OTHOCATCS K HAEMHBIM PaOOTHUKAM, BHIIUIAYMBAIOIIMM B3HOCKHI B CHCTEMBI COIIMANBLHOTO 00eCIeYeHus, 3a
HCKIIIOYeHneM bpasnianu, faHHBIE IO KOTOPO OTHOCSTCS K HAeMHBIM pabOTHHKAM YaCTHOTO CEKTOpa, HHPOPMAIHIO O
KOTOpHIX (pupMbl IpeacTasmin B O6muii peectp paboraromux u 6e3paboTHEIX; [laHaMBl, JTaHHBIE IO KOTOPOil OBLIN MOTYYCHBI
B pe3ysbTaTe 00CIeOBaHUI KOMIaHUH, r/ie paboTaroT msaTh Wik Oojee denoBek; u [lepy, JaHHBIE IO KOTOPOW OTHOCSTCS K
3aHSTOCTH Ha MaJIbIX, CPEAHUX M KPYNHBIX O(PHUIINAIBHBIX HECEIbCKOX03SIICTBEHHBIX PEIITPUATHSIX.

° N3meHeHus, ormedennsie B 2016 roy Mo CpaBHEHHUIO C aHAJIOTHYHBIM ITEPHUOIOM MPEABIAYIIEro rofa, IpeICcTaBIsIIoT OO0
cpenHue mokasareny no [laHame 3a mepuox ¢ SHBaps MO CEHTAODD.

37. PeanpHas 3apaboTHas miata B 00JacTv 0QUIIMATLHON 3aHATOCTH YBEIUIUIACH
B CpeJHEM IIPUMEpPHO Ha | MPOLEHT B CTpaHax, N0 KOTOPBIM MMeeTcsi nHpopmanusi,
YTO MPUMEPHO Ha | MPOLEHTHBIH IMyHKT MeHbIle, yeM B 2015 roxy, raBHEIM oOpa-
30M M3-3a Ooyiee BBICOKMX TEMIOB MHQISIUU, KOTOPbIE HE OBUIM KOMIIEHCHPOBaHBI
0oJiee 3HAYUTEIBbHBIM HOMHHAIBHBIM YBEJIMYEHHUEM PacXoJ0B B KOHTEKCTE CiIaboro
cripoca Ha pabovyro CHIY.

18/35 17-07304
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E. BIOI[)KGTHO-H&JIOI‘OB&H NOJIMTHKA

38. B 2016 rony 6romxeTHO-HAJIOTOBBIH AehuuuT cTpan JlaTnHckoit AMepuku He
HW3MEHMIICS, 0CTaBasICh B cpeaHeM Ha ypoBHe 3,0 mporenta ot BBII yxe BTOpoii ron
oApsiA B MPOAaHAIN3UPOBAHHBIX 17 cTpanax (cMm. guarpammy 10), Mo mpUYMHE MO-
BBIIICHUS NPOIEHTHBIX IUTaTeXKel, KOTOpOoe OBIJI0O KOMIEHCHPOBAaHO POCTOM TOCY-
JapCTBEHHBIX 10X040B. IlepBUuHBI neduuT (A0 BBHIMIATHI MPOLIEHTOB) HECKOIBKO
cokparmics — g0 0,8 mpouerTta or BBII. Oxnako pasznudusi B MakpOIKOHOMHUYE-
CKHX IOKAa3aTelsX OTACIBHBIX CTPAaH M B 3KOHOMHYECKOH CIIENHaNN3aluu pa3iInd-
HBIX TPYII CTPaH HAIUIH CBOE OTpakeHHE B OONBIIOM pa3HOOOpa3uu OIOMKETHO -
HaJIOTOBBIX CUTYyaIluii B CTPaHaX PETHOHA.

Huarpamma 10
Crpansl JlatnHckoii AMepukn u Kapuockoro 6acceiiHa: 6101:KeTHO-HAJIOTOBbIE
M0KA3aTeJH eI TeIbHOCTH HEHTPAJIbHBIX HPABUTEILCTB, 2010—-2016 roant”

(B npoyenmax om BBII)
A. Jlatunckas Amepuka (17 ctpan)®
24 - - 12
29 | - 10
- 8
20 -
- 6
18 - S A ¢ ¢ — — ¢ 4
16 - 0,3 ) -2
-0,3 0,2 09 ) 09 08 .
W .. H B
- -2
-1,4
-1,9 ' -1,9
12 -2,6 -2,8 -3,0 30 -4
10 T T T T T T '6
2010ron  2011rom  2012rom  2013rom  2014rom  2015rom 2016 Ton
s OOuKe pe3ybTaThl (IIKala ClpaBa) =&— O0mmif 00beM MOCTYIUICHUH (IIIKajia CIieBa)
Bcero pacxozoB (mkaia ciesa) ® OcHOBHOH pe3ynbTaT (LIKaja crpaBa)
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Juarpamma 10 (3aBeprieHue)

Kapuocknii 6acceiin (13 crpan)

35
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0,7 Y o
[ ]
-0,7

2010 rox 2011 rox 2012 rox 2013 roxg 2014 rox 2015 rox 2016 rox

B OO01mue pe3ybTaThl (IIKaja CIpaBa)

Bcero pacxomoB (1kana ciesa)

=& O0mmuit 00beM nocTymieHui (Kkana ciena)

@® OcHOBHOIT pe3ynbTaT (IKaa crpaBa)

HUcmoynuk: DxoHOMHUYecKas koMuccus 1 Jlatuackoit AmMepuku u Kapu6ekoro 6acceitna (OKJIAK), Ha ocHOBe opHUIHaIbHBIX

JIAHHBIX.

* Nanubie mo 2016 roay sABIAIOTCS OQUIMATLHBIMYA OLIEHOYHBIMH JaHHBIMU Ha MOMEHT OKOHYaHHs ()UHAHCOBOTO rO/la U B3SATHI
u3 GromxeroB Ha 2017 rox.

" 3a HCKMIOUEHHEM TAHHBIX IO BonuBapuanckoii Peciyonuke Benecyana, Ky6e m MHoronanuonansHoMy I'ocynapcTBy

Bonusus.

39. CocTosiHHE OIOKETHBIX CUETOB YIYyUIIMJIOCH Ha ceBepe pernoHa (LlenTpans-
Has AMepI/IKa7, lantn, Jomunaukanckas PecnyOnmka m Mekcuka), 4TO OTpakaeT
OJIaroNpUsATHBIC YCIOBUS TOPTOBIN M yCTOWYMBEIN pocT B Coenunennbix [lltarax —
IJIAaBHOM TOPrOBOM HapTHepe 3TuxX crpad. B 2016 rony medunur B cpegHem mpo-
JIOJDKAJ COKpallaTrhes, HOHU3UBLWIHKCH A0 -2,2 npoueHTa oT BBII ¢ -2,4 npouenTa ot
BBII B 2015 roxy (cM. nuarpammy 11). 3To 0b1710 00yCIIOBICHO TIIaBHBIM 00pa3oM
pOCTOM TOCyIapCTBEHHBIX 10Xx010B (Ha 0,7 mporeHTHBIX myHKTa oT BBII 1o ypoBHs
16,7 nmpouenta ot BBII) n onepeskaromumM pocT TOCyIapCTBEHHBIX PACX0/I0B, KOTO-
pble yBenuumnuch Ha 0,5 mpoueHTHbIX nyHKTa oT BBII 1o ypoBHs 18,8 mponeHTa ot
BBII.

20/35

7
I'Batemaina, ['onnypac, Kocra-Puka, Hukaparya, [Tanama u CansBanop.
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Huarpamma 11
Crpansl JlaTuHckoii AMepukH (0TAeIbHBIE TPYNNBI CTPAH):

OI0IKEeTHO-HAJIOTOBbIE MOKA3ATE/IH AeATEIbLHOCTH HEHTPAJIbHBIX IPABUTEIbLCTB,
2010-2016 roab1®

(B npoyenmax om BBII)
A. HentpanbHasa Amepuka (6 crpan), l'antu, lomunnkanckasi Pecmy0iuka
u Mekcuka
20 ~ - 12
18 - - 10
-8
-6
14 -
-4
12 -
-2
104 11 -05 0.9 09 -05 02 0
-l ® H B H B =
- -2
21 -2,4 2.2
6 - -2,7 ’ 2,5 30 -2,7 ’ - -4
4 T T T T T T -6
2010 rox 2011 rox 2012 rox 2013 roxg 2014 rox 2015 rox 2016 rox
BN O6ume pe3yabpTaThl (IIKajia CIpaBa) == O0mwuii 00beM MOCTyIUIEHNH (IIKaa cleBa)
Bcero pacxonoB (1ikana ciesa) @ OCHOBHO#H pe3ybTar (1IKaja crpaBa)
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Huarpamma 11 (3aBepmieHne)

B. [IO:xnas Amepuka (8 crpan)”

26

24 -

16 -

14 -

12

10

0.7 1.1 0.5

° i ° 0,4 1,1
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0,9 -0,6 11
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m O6mue pe3yabTaThl (IIKaia Crpasa)

2010 rox 2011 rox 2012 rox 2013 rox 2014 ron 2015 rox 2016 rox

Bcero pacxonos (mkana ciesa) @® OcHOBHO# pe3ynbTar (IIKaia crpasa)

=4—0muii 00beM NOCTYIUICHUH (IIKaja cleBa)

Hcmounur: Dxonomuueckass komuccust s Jlaruackoit Amepuku u Kapubckoro 6acceiina (OKJIAK), Ha ocHOBe opuinanbHbIx

JIAHHBIX.

* Nanubie no 2016 roay sBIAIOTCA OQUUUATLHBIMYE OLIEHOYHBIMM JaHHBIMU Ha MOMEHT OKOHYaHMs (PUHAHCOBOIO I'0/la U B3ATHI
u3 6romxeToB Ha 2017 rox.

b . N
Brinu paccmorpens! Aprentuna, bpasunus, Konym6us, [laparsaii, [lepy, Ypyrsait Unnu u DxBagop.

22/35

40. C nmpyroii CTOpOHBI, OIOIKETHO-HAJIOTOBOE MONOXKEHHE cTpaH FOxHOW AMepu-
KU MPOJOJDKANIO YXYAIIAThCs, MOCKOIBKY MEXIYyHapOAHBIE LIEHBl Ha CHIPHEBBIE TO-
Bapbl yNaju, a BHYyTpeHHUH crpoc cokpaTtuicsa. B 2016 roay, yxe maTelif rox moju-
psn, OromkeTHBIH nedunuT yBenuuwmics — c -3,6 npouenta BBII B 2015 rony no
-4,0 npouenta BBII. CoxpamieHus rocyJapCTBEHHBIX pPAacXOJOB B IPOILEHTAaX OT
BBII Bepssie 3a nocneanue nsath jet (¢ 24,4 npouenra no 24,3 npouenra ot BBII)
OBIJIO HEJOCTATOYHO JJISI TOTO, YTOOBI KOMIIEHCUPOBATH CIaJ| YPOBHS rOCYl1apCTBE H-
HBIX JIOXOJI0B (OCOOEHHO J/0XO/0B OT HEBO30OHOBISIEMBIX HMPHUPOJHBIX PECYPCOB),
I7Ie TEeHJCHUMsI K TOHWKEHUIO YCHUIIMJIAch: OO0BEM TOCYJapCTBEHHBIX JI0XOJI0B
ymenbmmics ¢ 20,8 nmpouenta ot BBII B 2015 roay no 20,3 npouenta B 2016 roxy.

41. B aHMIOA3BIYHBIX M TOJUIAHACKOSA3BIUHBIX cTpaHax KapubOckoro OacceiinHa
OIO/DKETHBIM Je(UIUT CYHIECTBEHHO cokpaTwicsi — c¢ 2,4 npouenra BBII B
2015 rony nmo 0,7 mpouneata BBIT B 2016 rogy. 310 ObUIO 0OYCIOBICHO TJIaBHBIM
00pa3oM BpEeMEHHBIMH IOCJIEACTBUSIMH 3HAYUTEIHHOTO YBEIHUYEHHS TOCYIapCTBEH-
HBIX J10X0110B (¢ 27,6 mpouenTta a0 29,1 npouenrta BBII 3a ToT ke nmepuos) B cBsI3HU C
Pa30BBIMHU MOCTYIJICHUSIMH OT MPOTPaMM NPEJOCTABICHUS IPaXkIaHCTBa B OOMEH Ha
nHBecTUIMU (0coOeHHO B JloMuHHKe). B TO e BpeMsi rocylapCTBEHHBIE PacXOabl
ocraBaJIMCh cTaOMIbHBIMHU (¢ 29,9 npouenTa 1o 29,8 npouenra or BBII).

42. BajnoBoii 00beM TOCYIapCTBEHHOTO JIOJIra BO BceX cTpaHax JlaTuHCckol AMe-
PUKH MPOJOTKAI pacTH, N0CTUTHYB B 2016 roay B cpeaHem ypoBHs 37,6 mpoleHTa
or BBII, uro na 1,7 npouentHeix nyHkra or BBII 6onbme, wem B 2015 romy
(cMm. muarpammy 12). Dta TeHaeHIMs HaOmonanach B 16 u3 19 ctpan peruona, npu-
YeM caMblii BBICOKHMI YPOBEHb IOCYIapCTBEHHOW 3aJ0JKEHHOCTH OBLI OTMEUYEH B
bpasunuu — 70,5 npouenta ot BBII; 3a Heilt cnegyetr Aprentuna — 57,9 npoiieHTta
ot BBII, I'ounypac — 46,6 nponienta u Ypyreaii — 46,3 npouenrta. Camslii xe HU3-
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KUl ypOBEHb IOCYJI@apCTBEHHOI'O JloJIra B PerHoHe ObUT 3apeructpupoBa B [lapar-
Bae — 19,6 mponienta ot BBII, 3arem uaer Ilepy — 20,8 mporenta u Ywmiam —
21,1 mpoueHra.

43. B 2016 rony ypoBeHb roCylIapCTBEHHOU 3aJ0JDKEHHOCTH B PETHOHE B I1€JIOM
MOBBICUJICSI, OJHAKO TEMIIbI €ro pocra 3amennuiuch — c 2,9 nporenra BBII B
2015 rony mo 1,7 mpouenta or BBII. DTo 00BsSCHsAETCSA TEM, YTO CTPaHBI B ILIEJIOM
MpEeaNoYnTald 3aHUMAaTh OTHOCHTEIBHO YMEpPEHHbIE CYMMBI M IOAIEPKUBATH
YCTOHYHUBOCTB FOCYJapCTBEHHBIX CYETOB IIyTEM COKpAIleHUs TOCYIapCTBEHHBIX pac-
XO/IOB, C TEM YTOOBI KOMIIEHCUPOBATh COKpAIIEHUE TOCYJaPCTBEHHBIX JI0XO0B.

Juarpamma 12

Crpansl Jlatunckoii AMepukn u Kapu6ckoro 6acceiina: BajioBble CyMMBbI
rocyiapcTBeHHOM 3210/ 1K€ HHOCTH HEeHTPAJBHBIX NPABUTEIbCTB, 2015—
2016 roasr”

(B npoyenmax BBII)

A. Jlatunckasa Amepuka (19 cTpan)
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B BajoBoii ypoBeHb 3aJ0JDKeHHOCTH B 2016 rony CpenHuii BaloBoi ypoBeHb 3anoipkeHHOCTH B 2008 roxy
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Huarpamma 12 (3aBeprieHue)

B. Kapuocknii 6acceiin (13 crpan)
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[ BanoBoit ypoBeHb 3a0/xeHHOCTH B 2016 roty CpenHuii BanioBoii ypoBeHb 3a0mkeHHOCTH B 2008 romy

Cypunam

HUcmoynuk: DxoHOMHYeckas koMmuccus s Jlaruackoit Amepuxu u Kapubekoro 6acceiina (OKJIAK), Ha ocHOBe oduIuanbHbIX

JAHHBIX.

* Yucras CyMMa 3aJJ0JDKEHHOCTHU ONPEACIISIETCA KaK BajloBasl CyMMa 3aJO0JDKEHHOCTH 3a BBIYETOM (I)PIHaHCOBBIX AKTHUBOB. ]_II/I(l)pLI

3a 2016 rox ga”bl MO MOCICIHUM UMEIOIIUMCS JTaHHBIM.
> O6wmee MOKPBITHE A0JTa TOCYAapPCTBOM.
¢ HepuHaHCOBOE NOKPBITHE YUCTOMN 3aJ0JPKEHHOCTH TOCYJAPCTBEHHBIM CEKTOPOM.
4 Ypcras 3a10/KeHHOCTD paBHSETCS KOHCOJMIUP OBAHHOM 3a0KEHHOCTH.

44. B 2016 roxy monr MEeHTPAIHHOTO MPABUTEIBCTBA B aHIIIOA3BIYHBIX U TOJIJIAH/I-
CKOSI3BIYHBIX cTpaHax KapmOckoro OacceitHa B cpemHeM cocTaBisut 69,9 mporeHTa
ot BBII — Ha 1,5 npontearHeix nyakTta ot BBII mensmie, vem B 2015 roxy. Ctpanoit
C caMbIM BBICOKHM YPOBHEM TocymapcTBeHHOro monra B 2016 romy Owuta Smaiika
(124 mpouerra ot BBII); 3a meit cnexytotr bapbanoc (103 mpomenra ot BBII) u be-
3 (78 mponentoB ot BBII). HecmoTps Ha TO, 9TO BO MHOTHX CTpaHaX CyOpernoHa
YPOBEHB 3aJI0JDKEHHOCTH OCTaBaJICsI BeChbMa BBICOKHMM, OTMeYaslach 0oOIas TeHICH-
oHs B CTOPOHY ero moHmkeHus: B 10 ctpaHax u3 13 OBLIO OTMEUEHO COKpamIeHHE
9TOTO MOKa3aTellsl.

F. [leHexkHO-KpeAMTHASA M BAJIOTHAA MOJUTHKA

45. B 2016 rony pa3paboTka IEHEKHO-KPEIUTHOW W BATIOTHOW MOTUTHKU B PETH-
OHE OCYIICCTBIISIACH C YUETOM Pa3lIMYHBIX ()aKTOPOB, TIABHBEIMH M3 KOTOPBIX OBLIH
IWHAMUKa WHQISIHHA, HEOMPEICIICHHOCTh U, CJIEIOBATECIIbHO, HEYCTOMYHBOCTh MEXK-
IYHApOAHBIX (DMHAHCOBBIX PHIHKOB W CJIA0BIA POCT (a2 B HEKOTOPHIX CIydYasx Iaxe
COKpalleHNe) COBOKYITHOTO CIIPOCa.

24/35
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46. B meinoMm BIacTH CTpaH pPeTHOHA yAessau OojblIOe BHUMaHHE HpodiieMe 3a-
MEIJIEHHUS. TEMIIOB POCTa COBOKYIIHOTO CIPOCA U IOCJIEACTBUAM U3MEHEHHUS TaKUX
NEPEMECHHBIX, KaK HOTpe6J'leHI/le U MHBCCTULIUH. COOTBeTCTBeHHO, ocjib HX IOJIUTHU-
KM 3aKJII04ajach B TOM, YTOOBI IO MEpe BO3ZMOXXHOCTH CTHUMYJIMPOBATh BHYTPEHHHIA
COBOKYIIHBIH CIIPOC.

47. B Teuenue nepsoit nonoBuHbl 2016 rona cpeaHue TeMIbl HUHQISAIUN B pErHOHE
BBIPOCJIHM, YTO B IIJIJaHE BAJIIOTHON MOJUTHKH MPHUBEIO K OIPAaHUYEHHUIO BO3MOXKHO-
CTeH Iy MPUHATUS Mep MO CTUMYIHMPOBAHUIO COBOKYIHOro cmpoca. Kpome Toro,
HEYyCTOWYMBOCTh (DMHAHCOBBIX PHIHKOB M MOCJEACTBUS JJIS BAIIIOTHBIX KYPCOB B pe-
THOHE TaK)Ke OTPAHHYHMBAJIN BO3ZMOXXHOCTH ISl UCTIOJIB30BaHUS MPOIEHTHBIX CTABOK
JUISl CTUMYJIMPOBAHUSI BHYTPEHHUX PAacXOJllOB, MOCKOJIBKY OBUIM OMAaceHUs, 4TO 3TO
MPUBEJET K OCIAa0JICHUIO CIIPOCa HAa MECTHBIE aKTHBBIL. B TO ke BpeMs MeHee OXH B-
JIGHHass DKOHOMHUYECKasl JCSATENIbHOCTh W OXHIAaeMbIH ciIabblii pocT B OyaymieMm,
oco0eHHO B cTpaHax IO>xHOI AMepHKH, TaKke HETaTHBHO CKa3aJlUCh Ha CIIOCOOHO-
CTH IEHTPAJbHBIX OAHKOB CTHUMYJIHPOBATh COBOKYNHBIM BHYTpPEHHHUH cHpoc, da-
CTUYHO IIyTE€M CAEP>KUBAHUS POCTa CIpoca Ha KPEAUTHl U YACTHUYHO 3a CUET MOBBI-
IIEHMS TpearoIaraeéMoil pUCKOBaHHOCTH KPEIUTOBAaHUS U, TAKUM 00pa3oM, OrpaHu-
YEHMUS NPEJIOKEHHS KPEIUTOB.

48. CTpyKTypHBIC pa3audusi MeXIy CTpaHaMHU M BIUSHHE BBIIIEYITOMSHYTBIX (ak-
TOPOB IIPUBEIU K PACXOXKACHUAM B HCIOJIB30BAHUU PA3JIUYHBIX UHCTPYMEHTOB J€-
HEXXHO-KPEIUTHON IOJIUTUKH, UMEIOLIUXCS B PACIOPSKEHUM TUPEKTUBHBIX OPraHoB
B PETHOHE.

49. B crTpaHax, KOTOpbIE HCIOJB3YIOT MPOLIEHTHBIE CTABKH B Kau€CTBE OCHOBHOTO
WHCTPYMEHTA JICHE)KHO-KPEAUTHOH MoauTHKH, B 2016 roqy ObUIM OTMEUYEHBI pa3iiu-
Y{s B YaCTOTE W HAIpaBICHHH HM3MCHCHHU 0a30BBIX CTABOK CHEKHO-KPEIUTHOMN
MMOJUTHUKH. B HEKOTOPBIX CTpaHax M3-3a MOCTOSHHO pacTyIleil HHOIAIUY [[EHTPaTb-
Hble OAHKU YBEJIWYUIU IPOICHTHBIC CTABKH, B TO BpeMs KaK B APYTHX CTpaHax HUH-
(AU yMEHBIIMIACH M MPOICHTHBIC CTABKH HCIIOJIB30BAKCH JJIsI CTUMYIHPOBA-
HUS ¢1a00i aKTUBHOCTH B HAaIIMOHAJIBLHOW 3KOHOMHUKE (cM. guarpammy 13). Ha done
MajieHus] MPOIIEHTHBIX CTABOK B MOCIEIHUE HECKONIbKO MecsneB 2016 roga u B mep-
BoM kBaptasiec 2017 roma Bce O0JbIIee YUCIIO CTPaH ASaaiyd BRIOOP B MOJIB3Y CTpATe-
THUA CTUMYJIHUPOBAHHUS POCTa MyTEM CHHIXKCHHUs MPOICHTHBIX cTaBOK. Tonbko JloMu-
HUKaHCKas PecnyOiuka 1 MeKkcuKa MOBBICHIIN IPOIICHTHBIC CTaBKH.

50. B pgonnapu3oBaHHON sKOHOMUKE cTpaH JlatuHckoi, FOxHOH (3a HCKITIOUEeHUEM
BonuBapuanckoii Pecniyonuku Benecyana) u LlenTpanbHoli AMEpUKH, KOTOPBIE HC-
MOJB3YIHOT JUHAMUKY nokazarenei JCHCKHBIX arp€raroB B Ka4€CTBE€ OCHOBHOTI'O M H-
CTPYMEHTA JAEHEXXHO-KPEIUTHON MOJUTUKHU, B 2016 rogy CKOPOCTh, ¢ KOTOPOU IEH-
TpajbHble OaHKH «BIMBAJIN» CPEJCTBa B DKOHOMHKY, 3ameminiack. M1 HaobopoT, B
ctpanax Kapubckoro Oacceitna u oco0enno B bonuBapuanckoi Pecnyonuke Bene-
Cya3Jia POCT MOKa3areliel JICHS)KHBIX arperaToB, TAKMX Kak JeHeXHas 0aza, yCKOpHJI-
¢4 o cpaBHeHuto ¢ 2015 rogom (cMm. quarpammy 14).

51. B cnyuyae BommBapuanckoit PecrnyOnuku Benecysna mokasaTenu ICHEKHBIX
arperaTtoB yke TPETHH TOJl MOAPSA yBeIUUHBarOTCs Oonee dyem Ha 80 MPOIEHTOB.
Poct aeHexHOM 0a3bl B ro10BoM BeipakeHuu B 2016 roay coctasmi 6osee 100 mpo-
LIEHTOB, JOCTUTHYB 200 MPOILIEHTOB B YeTBEPTOM KBapTaie.
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Huarpamma 13

JlaTuHckasi AMepuKa (OTae/IbHbIe CTPaHbl): OKA3aTeJl KPeAMTHO-1eHeKHOi
NMOJMTHKYU B CTPAHAX, I7le OHH HCIOJb3YIOTCS B KayecTBe OCHOBHOI'O
HHCTPYMEHTA MOJUTHKH, iHBapb 2013 roxa — mapt 2017 roxa

(B npoyenmax)
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Huarpamma 13 (3aBepuieHue)

B. DHenrpaabHasa AMepuka, [lomunukanckas Pecnmydinuka u Mekcuka
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Hcmoynuk: DxoHOMHYecKas komuccus 1ig Jlatuackoit AMepuku u Kapubekoro 6acceiina (OKJIAK), Ha ocHOBe ouIIHaNbHBIX

JAHHBIX.
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Huarpamma 14

JlatuHckass AMepuka u Kapudckuii 6acceiin (0TAe/bHbIe TPYNNBI CTPAH): TEMIbI
H3MEHeHUsI 1eHeKHOI 0a3bl B rOJ0BOM MCYHCJEHHH B CTPAHAX, HCNOJb3YIOIHX
JeHesKHbIe arperaTbl B KayecTBe OCHOBHOTO0 HHCTPYMEHTA MOJUTHKH, MePBbIA
kBaptaJj 2010 roga — yerBepThIii KBapTaa 2016 rona

(B npoyenmax)
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JAHHBIX.
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52. Yro kacaeTcsi BHYTPEHHEro KpeAUTOBAaHHS YaCTHOIO CEKTOpa, TO HOMHMHAIb-
HBI POCT, KaKk MpaBwio, 3aMmenisics. B FOxxHol AMepuke pocT peanbHOro Kpeau-
TOBaHUS 3aMEMJIMIICSI — KaK B CTpaHax, HMCHOJIb3YIOIIMX HMCXOAHBIE MPOLIEHTHHIE
CTaBKHM B Kau€CTBE OCHOBHOI'O MHCTPYMEHTA JEHEKHO-KPEIUTHOU MOJUTHKH, TaK U
B CTpaHaX, UCHOJB3YIOIUX JEHEXKHbIE arperatsl. Kpome TOro, poct peaibHOro Kpe-
JIUTOBaHUS 3aMmennuics B crpaHax KapubOckoro Oacceifna, a Takxe B LleHTpanbHOM
Awmepuke u Mekcuke. B To e Bpems B nepuon Mexay koHom 2015 roga u koHIIoM
2016 roma o0beM peanbHBIX KPEOUTOB B CTpaHax C JOJJIapU30BAaHHON 3KOHOMHUKOM
YBEJIMYWICS B pealbHOM BbIpakeHnH. B BonnBapnanckoii Pecniybnuke Benecyana B
2016 rogy oOBbeMBI peanbHOr0 KPEAUTOBAHMS YaCTHOI'O CEKTOPa PE3KO yHajau, YTO
OTpa)xaeT pe3Koe COKpaleHUE B SKOHOMUKE ATOI CTpaHbl U TPEX3HAUYHBIM ypOBEHb
nHbusAnnu (cM. nuarpammy 15).
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53. B 2016 rogy Ha oOMeHHBIE KypChl BIIOT B PErHMOHE OKa3aj BIUsHHE psia (ak-
TOPOB; B LIEJIOM B T€YEHHUE r'ojfla OTMEYajach TEHIEHIUS K HOMHHAJIbHOMY obeciie-
HEHHIO, XOTsI U ¢ OOJIBbIIOW cTeneHbio HecTabmipHOocTH. C 2015 roga takue ¢akTo-
PBbl, Kak IMaJieHue 1IeH Ha ChIPbEeBbIe TOBAPHI, IKCIIOPTHPYEMbIE PETHOHOM (B YaCTHO-
CTH SHEPrOHOCHUTENIM M METAaJUIbl), yKpPEeIIeHHe Jojulapa MO OTHOIICHHUIO K JAPYruM
BaJIIOTaM TOBCIOAY B MUPE B YCJIOBHUSX PACTYUIUX OXUAAHUN yBeIHMYECHHS 0a30BOM
npoueHTHo# craBku B CoenuHeHHbIX lllTarax (koropas HakoHeI BBIPOCIHA B JeKa0-
pe 2015 rona) u 3amezyeHrne TEMIOB pocTa B psae crpad IOxHoit AMepuky, a Tak-
JKe OTpeJieJIeHHbIe COOBITHSI B TAKUX CTpaHax, Kak ApreHTHHa U bpasuius, npusenu
K COKpAIl[EeHHIO CIIPOCa Ha aKTUBBI, ICHOMUHUPOBAHHBIE B BAIIOTaX psija CTpaH pe-
THOHA.

54. Ha npotsbkennu 2016 roma MexayHapoaHasi 00CTaHOBKAa OCTaBajlach HEOID e-
JeJeHHOM, U Takue (akTopsl, Kak urtoru pedepenayma B Coegunennom Koposes-
cTBe 0 BhIXoJe M3 EBpomeiickoro corosa (Tak HasbiBaeMblil «bpekcut»), Heonpeze-
JICHHOCTHb B OTHOIICHHHN HOBBIX KOPPECKTUPOBOK JIeHe)KHO-KpCI[HTHOﬁ IIOJIUTUKH B
Pa3BUTHIX CTpaHax, COOOUIEHUSI O POCTE HECTAOMILHOCTU B IMIOOAIBHBIX (PUHAHCO-
BBIX YUpEeXACHHUSIX M mpe3uneHTckue BoiOopsl B CoeanHeHHbix lllTarax, moBiusiin
Ha JMHAMHKy OOMEHHBIX KypcoB B crpaHax JlarmHckoii Amepuku u KapubGcekoro
bacceitna. Kpome TOro, B 3TOT IEPUOJ MOCTEIECHHO CTa0OMIN3UPOBAIUCH OXKUIAHMUS,
Kacaroluuecs IeH Ha ChIpbEeBbIe TOBAPbI, HAIPpUMeEpP HEe(PTh, MEIb U IPYyTrUe METaJLIbL.

Huarpamma 15

JlatuHckas Amepuka u Kapudcknii 6acceifH (oTaebHbIe TPYNIBI CTPaH):
Cpe/lHHE TeMIIbI POCTa BHYTPEHHEro KpeJIuTOBAHHS YACTHOIO CEKTOPa

B I'OIOBOM HCYMCJIEHHMH B peajibHOM BbIpasKeHHuHU, nepBbli kBapTaa 2013 roga —
yeTBepThIi KBapTaJj 2016 roga
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Hcmoynuk: DxoHOMHYecKas komuccus 1ig Jlatuackoit AMepuku u Kapu6ekoro 6acceitna (OKJIAK), Ha ocHOBe opHIMaIbHBIX

JAHHBIX.
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55. CodyeraHue 3THX BHEIIHUX U BHYTPEHHUX (PaKTOPOB 03HAYAJIO, YTO B IIEPUOJ C
nekabps 2015 roxa o gexadpp 2016 roga BamoThl 13 cTpaH peruoHa 00eCICHUIUC b
1o oTHoueHuto K pojsapy CIIIA B HOMMHaJILHOM BBIPQXKEHUH, IPUYEM 5 U3 HUX —
6ostee uem Ha 15 mponentoB (AprentuHa, bonuBapuanckas PecnybOnuka Benecyaina,
lautu, Mekcuka n Cypunam). Takum o6pa3om, B CpelHEM 110 CTpaHaM peruoHa pe-
aJbHO JACHCTBYIONIUIN IKCTPApETHOHAIBHBIN BAIIOTHBIN KypC 3a 3TOT I'oJl HECKOJIBKO
CHHU3WJICS.

56. B mepuop ¢ xonna 2015 roga mo konerr 2016 roga MexaIyHapOJIHbIE PE3EPBBI
yBeIUYIINCh Ha 2,4 mpoieHTa. TeM He MeHee, OHU NO-IIPEKHEMY OBUIM HUXKE
ypoBHs 2014 roxa (cMm. quarpammy 16). O0beM pe3epBoB yBeauuuics B 21 cTpaHe
peruona, nmpudeM HauOoublllee yBennueHue Ob10 oTMedeHo B DkBagope (70,6 mpo-
nenra), Aprentune (51,7 mpouenra), Jdomuuuke (34,1 mnporenra), ['Batemaie
(18,2 mpouenta) u Cenr-Kurce m Hemuce (17,3 mporenrta). B To e Bpems B
11 cTpaHax pe3epBbl YMEHBIIMUIUCH, TJIaBHBIM 00pa3oM B bonuBapuanckoi Pecmy0-
nuke Benecyana (aa 32,8 mporenrta), bap6amoce (ua 27,4 nmpoiieHta), MHOroHaI i-
onansHOM l'ocymapctBe bonusust (Ha 22,8 npouenta), benuse (ua 14,7 nporenra) u
VYpyrsae (Ha 14,1 npoueHra).

Juarpamma 16

Crpansl JlaTunckoii AMepuxku u Kapu6ckoro 6acceiina: MeskayHapoaHble
pesepBbl, 2000-2016 roanr”

(B mapo. oonn. CLIIA u 6 npoyenmax om BBII)
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Hcemoynuk: DxoHOMHYecKas komuccus 1ia Jlaruackoit AMepuku u Kapu6ekoro 6acceitna (OKJIAK), Ha ocHOBe opHUIHaTBHBIX

JAHHBIX.

* INannsle 3a 2015 u 2016 ToabI ABIAIOTCS OLIEHOYHBIMU JaHHBIMU DKJIAK.
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57. Coueranue Oojiee MacITaOHOTO HAapalIMBaHUS PE3EPBOB B HOMUHAJIBHOM BBI-
pPaXEHUU ¥ HU3KHX TEMIIOB YKOHOMHYECKOTO POCTa IPHUBENIO K POCTY KodpduuneH-
Ta UHBAJIIOTHBIX PE3€PBOB 10 OTHOLIeHUIO K BBII B peruoHe B 11€J10M: 3TOT IOKa3a-
TEJb PACTeT YK€ TPeTHi roa noapsia u cocraBuia 16,5 mponenta ot BBIIL.

TenaeHnuu U nepcneKTUuBbI Ha 2017 rox

58. TImoGanbHBIE TeHOEGHOWH U (akTOpsl HeompeaeneHHocTn B 2107 romy OymyT
MMETh PA3TUYHbIC NOCIEACTBUSA A SKOHOMHUYECKOHN AESITENbHOCTH B pernoHe. [mo-
OabHBIH SKOHOMHYECKUH POCT OCTAETCSI MENJIEHHBIM U COIPOBOXKIAETCS 3aMefJIe-
HHEM TEMIIOB POCTa MPOU3BOIUTEIHLHOCTH M COKpPAIIEHHEM pOCTa B 0OJIACTH TJIO-
OaNbHBIX WHBECTHUIMH M TOPTOBIH. DTH (PaKTOPHI HAPALY CO CHIDKCHHEM COBOKY II-
HOTO CIIpOoca CIEpKHUBAIOT MOTEHIIMAT POCTa MHUPOBOM 3KOHOMHMKH — KakK Cpeau
Pa3BHUTHIX CTPaH, TaK U CPeau CTpaH ¢ GOPMHUPYIOMIEHCS PRIHOYHOW YKOHOMHUKONH —
Ha GumykalIne HeCKOIBbKO JIET.

59. Xots, cormacHo mporHo3am, B 2017 rogy BBII u oO6beMBl MHPOBO#l TOPTOBIH
HECKOJIBKO BO3PAaCTYT, MOCJIEICTBHS 3THUX YIYyYIIEHHH MOTYT OBITH OMpauyeHbl po-
CTOM MpoTeKnuoHn3Ma. OXHUM U3 MO3UTHUBHBIX aCHEKTOB SIBISIETCS TO, YTO LICHBI HA
CBIpBEBBIE TOBApHI, COTIIACHO MporHo3aM, B 2017 roxy BO3pacTyT, 4TO YAYUIIUT pe-
THOHAJIbHBIEC YCIOBUS TOPTOBIIM B CPEJHEM IIPUMEPHO Ha 2 MPOICHTA, XOTA BO3JEH-
CTBHE 3TOTr0 (haKTOpa Ha OTHEIbHBIE CTPaHbI OyJeT 3aBUCETh OT JOJIU CHIPHEBBIX TO-
BapoB B HX OJKCIOPTHOM M HMIIOPTHOM KOp3WHax. B 3TOM ciyyae cTpaHbI-
SKCIOPTEPHI YIIIEBOIOPOIOB, CKOpee BCero, OymyT B Hamboiiee OIarOompUsTHOM IIO-
JIO)KEHUH: WX YCIIOBHS TOPTOBIH YIyd4IIaTrcsl MPUMEpHO Ha 11 MpoIeHToB, MOCKOIb-
Ky B 2017 romy meHbl Ha He(dTH, COTIIACHO MPOTHO3aM, BOCCTAHOBATCS Hambolee
cymecTBeHHO (mpuMmepHo Ha 20 TPOIEHTOB) IOCIE PE3KOro cmajga B TEUEHHE
MPEABIAYIINX ABYX JIET.

60. Ha ¢uHAHCOBBIX pPBIHKAX BO3MOXKHOCTH, OTKPBIBIIMECS OJaromaps HH3KUM
MIPOIICHTHBIM CTABKAaM M COXPAHSABIIHMECS HA MPOTSHKEHHWH TOCIEAHUX HECKOIBKHUX
JIET, MOTYT HadaTh MCUYE3aTh IO INPHUYWHE OKHUJIAEMOTO IMOCTCIEHHOTO ITOBBIIICHUS
MIPOIIEHTHBIX CTABOK, YTO NPHUBENET K POCTY CTOMMOCTH KPEIHWTOB M M3MEHECHMIM
r00aNBbHBIX KPEOUTHBIX mopTdencii. Hopmanusanus NpPOLEHTHBIX CTaBOK Oyaer
JKEJIaTelbHa, OJHAKO MOXET YCHUIIUTh HEYBEPEHHOCTh M ()MHAHCOBYIO HEYCTOMYH-
BOCTh, C YUETOM AMHAMHUKH IIeH Ha (DMHAHCOBBIE aKTHBBI. XOTS, BEPOATHEE BCETO,
POCT IIPOLEHTHBIX CTABOK OyJAEeT MPOHMCXOAUTH MOCTENEHHO, TEM HE MEHEe 3TO MO-
JKET CKa3aThCsl Ha (PMHAHCOBBIX NMOTOKaX Ha (GOPMUPYIOMINECS PBIHKH, B TOM YHCIIE B
crpanax Jlarmackoit Amepuku u Kapubckoro Oacceiina. Kpome Toro, coxpansiercs
00ECIIOKOCHHOCTh TI0 MOBONY (PUHAHCOBOHN CTAOMIBHOCTH CTPaH, B KOTOPHIX 00Be-
MBI KPEOUTOB, OCOOCHHO B (hopMe MEKAYHAPOIHBIX OONHTaIuii, 3HAYUTEIHHO BO3-
pOCHH, MOCKOIBKY 3TH CTPaHBl MOTYT MOCTPaAaTh OT BBICOKMX IPOLIEHTHBIX CTABOK
Ha 33/I0JDKEHHOCTH 110 JI0JJIAPOBBIM aByapaM.

61. IlomuMmo 3TOTO, OTMEHaeTCsl 03a00YESHHOCTH IO TTOBOY IOJOXKEHUS psna Gu-
HAHCOBBIX YYPEXKICHUU B Pa3BUTHIX CTPaHaX, IJITaBHBIM 00pa3oM B €BPO30HE, KOTO-
PBIM HE YIaJloCh BOCCTAHOBUTBH CBOM OAJaHCOBBIE OTYETHI O «3IOPOBOTO» COCTOS-
HHS TIOCTEe TI00aTbHOTO0 (PMHAHCOBOTO KpHW3WCa M NMPUOBLIH KOTOPHIX, K TOMY e,
CHHU3WJIACH BCJICACTBHE HECKOJBKUX JIET MEAJICHHOTO POCTa M HU3KHX IPOLCHTHBIX
CTaBOK. Pe3ysnbTaThl IPOBEPOK Ha CTPECCOYCTONYHMBOCTD, IIPOBEACHHBIX B CEPEANHE
2016 roma EBpomelickuM OaHKOBCKHUM yIpaBICHHEM, HE Pa3BesId MOJHOCTHIO CO-
MHEHHUS B OTHOLICHHH PEAJLHOTO IOJOKEHHUSI OAHKOB B HEKOTOPBIX CTPaHax €BpO-
30HBI.
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62. HenaBHHEe NPOTEKIHOHUCTCKUE TEHACHLMH B YCIOBHUSAX CIIOXKHON THHAMUKHU
(hMHAHCOBO-IKOHOMHUYECKOTO POCTa MOPOAMIJIM HOBBIE BUABI HEOINPEACICHHOCTH U
PHUCKH, Kacarouuecs OyIyIIero MHUpPOBOM SKOHOMHKH. DTH TEHIASCHLHH OTPa)KaroT
o0ocTpeHre HaNpPsHDKEHHOCTH W TPYAHOCTU B IUIaHE COMNIACOBAHMSI U KOOPAMHAIIMH
OCHOBHBIX HAIIPaBJICHUM U 1€Jed HAaUMOHAJbHOMU ITOJUTUKHU C AECATEIBHOCTBIO HH-
CTUTYLMOHAJIBHBIX MEXAaHU3MOB, PEryJIUPYIOIIUX MEXKIAYHAapOAHbIE IEPEMEILECHUS
TOBapoB M yCIyT, GJMHAHCOB U KaluTajla, TeXHOJOTHA ¥ MUTPAIMU B IN100AIN30BaH-
HOM MHpE.

63. B aTux ycnoBusx rio0aibHas TOProBIsi — IOCIE BO3HUKIINX COMHEHHH B CO-
IJIANIeHUsIX 0 CBOOOMHOMN TOProBie, Takux kak CoraiieHne 0 TPaHCTUXOOKEaHCKOM
naptHepcTBe U CeBepoaMepHKaHCKOE COIVIAlIEHHE O CBOOOAHOW TOproBie
(HADTA), — He enuHCTBeHHasi 00JACTh HANPSHKEHHOCTH. DTH YCIOBHUS MOBIHUSIOT
Ha AMHAMHKY MPOU3BOJCTBEHHO-COBITOBBIX IIEMOYEK IT100aIBHOTO IMPOU3BOACTBA, a
Tak)ke Ha MOOMIBHOCTh TEXHOJIOTHI. MHOTOCTOPOHHOCTh MOXXET OBITH OciabiieHa B
pe3ynbrare yCHWICHHS TeHACHIIMH K 3aKITIOYCHHIO JIBYCTOPOHHHUX COTJIAICHHI B 00-
JIaCTH TOPTOBJIU U UHBECTHUIIUH.

64. Kak u B mnpenplayuue roibl, rio0aibHblE SKOHOMHYECKHE YCIOBUS OyIyT
[0-pa3HOMY BJIUSTH Ha pa3IMYHbIE CTPaHbl U CyOpervoHsl B JIaTHHCKOW AMepuke U
Kapubckom GacceiiHe u OyyT yCHIIMBAaTh CyOpernoHaJbHbIE Pa3IMdHsl 110 CPEICTBOM
HaIlpaBJIeHUN MPOU3BOACTBA U TOPTOBIU B YKOHOMHUKE dTUX CTpPaH. XOTsS MPOTEKIIU-
OHUCTCKME TEeHJeHIMHU, Bo3HMKawmue B CoenuHeHHbIX [llTatax Amepuku, OynyT
MMeTh T100alibHble U PErHMOHAJIbHBIE MOCIEACTBUS, BO3MOXKHBIH IIEPEeCMOTp COIJa-
meHnst HA®TA u npyrux TOproBbIX COTJAIICHMI, a TaK)Ke HEONPEeIeIeHHOCTh B OT-
HOLIGHUM IWHAMHUKHU JIEHEXHBIX IEPEeBOJOB MHUIPAHTOB B 3HAUYUTEIBHON CTENEHU
MOBIIUSIOT Ha TMOJIOKEHHE Jed, B 4yacTHOCTH B Mekcuke u LlenTpanpHOlt Amepuke,
ITOCKOJIBKY OOJbIIasi 4acTh JKCHOPTUPYEMOH HMH MIPOAYKIUHU 0OpabaThiBarouieit
MPOMBINIEHHOCTH W ycayT mocrtaBisiercss B Coeaunennsie [tatel (81 mporeHT B
cnyyae Mekcuku, 54 nporenra y Hukaparya, 47 npouentoB y CanbBagopa, 44 npo-
nenta y I'onaypaca, 41 nponient y Kocra-Puku u 36 nponentos y I'Batemansr). I1o-
3TOMY ISl TaHHOTO PETHOHA JI00bIe TOPTOBBIE OTpaHUUYEHHS, BBoguMbIe B Coenu-
HeHHbiX lllTarax, OynyT mo KpaiiHeld Mepe 4YacTHUYHO OrpPaHHUYMBATh MO3UTHBHOE
BO3/ICUCTBUE POCTA TOPTOBJIHU C TOU CTPAHOMU.

65. lns pernona B 1enoM B 2017 rony sKCTpapeTHOHAIBHBIN CIIPOC TOHKEH yBeE-
JIMYUTBCA, XOTd O3TOMY B onpe)leneHHoﬁ MEpPE MOTYT HOMEIIATh PCHICHUA COG}]I/I-
HeHHbix IlltaToB, Kacaroumecss TOProBiau. BHyTpuperuonaibHass TOPTOBIS B
2017 roxy TOXe MOJKHA YACTUYHO BOCCTAHOBUTHCS, Onarozapsi Oosiee yCHeUIHbIM
pe3yapTaTaM SKOHOMHUYECKOW aesTenbHOCTH cTpaH HOxHON AMepuku, 0coOeHHO
Aprentunsl 1 bpasunun. Ha skoHOMHYecKkne mOKa3aTeln CTpaH I0KHOM 9acTh pe-
THOHA JIOJDKHO OKa3aTh MOJIOKUTEIBHOE BIUSHUE MPOrHO3UPYEMOE YIYUIICHHE HUX
YCIIOBHUH TOPTOBJIH, XOTSI B OTHOIIEHUH YKOHOMHUYECKOro Oymymiero espo3oHsl U Ku-
Tas COXpaHIETCs] HEONMPEIEICHHOCTb.

66. Huskue mokaszaTenn BHyTPEHHETO ciipoca B peruoHe B 2016 roxy oOBACHSIOT-
Csl TNIaBHBIM 00pa3oM PE3KHMM COKpalleHHeM 00beMOB MHBECTHULIMN M MOTPEOICHUS
Kak B TOCYZapCTBEHHOM, TaK M B YAaCTHOM CEKTOpaX, HECMOTPS Ha CYIIECTBEHHBIC
pasiauuusa Mexny cybpernonamu. B To Bpemsa kak B IOxHoif AmMepuke ypOBEHBb
YaCTHOTO NMOTPEOJICHHUsI U MHBECTUIIMN CHU3MWIICS Ha 2,3 MPOIEHTa U COOTBETCTBEH-
Ho 9,9 mporenra, B lLlenTpanbHOli AMepuKe HacTHOE MOTPeOJICHHE BBIPOCIO Ha
3,0 mpouieHTa, a HBeCTUIIMM — Ha 1,9 mpouenTa. HekoTopsie U3 3TUX TEHICHIINI B
2017 roxy HOMXKHBI YIYUYIIUTHCS: MPOTHOZUPYETCS POCT YACTHOTO MOTPEOICHUS H
oObeMa uHBeCcTHLMH. TEeHIEHIMs B HANpPaBICHUH CHIDKEHUS TEMIOB HHQIISINH
CIIOCOOCTBYET IMOBBILIICHUIO PEAJbHBIX OXOJOB IOMAIIHUX XO3AMCTB M, CJIEIOBa-
TEIIbHO, YACTHOTO IMOTPEOIEHNUS.
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67. Kaxk ormeuanochk paHee, Ha POCT€ B PErHMOHE CKa3bIBaeTCs, C OJIHON CTOPOHBI,
HEONPENENIEHHOCTh U IOTPSICEHHUs] B MEXIYHApOIHOW DKOHOMHUKE, M C Jpyroil —
pe3Kuil craj BHYTPESHHETO MOTpeOeHUsI U UHBECTUIUMN. J{JIT BOCCTAHOBICHHUS PO-
cta norpelyercsi 00paTuTh BCHATH 3TH TEHICHILHH, ClIEJaB yNnop Ha WHBECTHIIHH,
4YTO, B CBOIO Odepe]b, NOTpeOyeT SHEepruyHol MoOmnIHu3auuu (UHAHCOBBIX PECYp-
coB. Bce Oonpuine TpyAHOCTH, C KOTOPBIMH CTAJIKUBAIOTCSI CTPAaHbl PETHOHA B IUIaHE
(hMHAHCUPOBAHUS AHTUIIUKINYCCKONU OFOKETHO-(DUHAHCOBOM MOJUTHUKH, 8 TAKIKE HX
CTaTyC CTPaH CO CPEIHUM YPOBHEM JI0X0[a, 3aTPYAHSIONINI UX JOCTYI K BHEIIHEMY
JIbTOTHOMY (PMHAHCUPOBAaHHIO U (UHAHCHPOBAHUIO MEKIYHAPOJHOIO COTPYIHUYE-
CTBa, 03HAYAIOT, YTO B OJIMyKaiieM OyaylieM MOOUIU3alysl BHYTPEHHUX U BHEITHUX
pecypcoB sl prHAHCUPOBAaHMS WHBECTULHMN JOKHA CTaTh OAHOW U3 NMPHOPUTET-
HBIX 33714 MOJINTUKYU 3TUX CTPaH.

68. Jlist BocCCTaHOBJEHHS CBOOOIBI MaHEBpa B HAJOTOBO-OOKETHOH cdepe
KpaﬁHe Ba’>XHO COKpaTUThb MaCIJ_ITa6LI YKIIOHC€HUA OT YIUIAaThl HaJIOIOB M yXoOoJda OT
HaJIOTOOOJIOKEHUSI, 8 TaKkKe MOCTENEeHHO pedOpMUPOBATH CUCTEMY TOCYIapPCTBEH-
HBIX (DMHAHCOB C LEJBI0 COXPAHUTH IUIATEKECIIOCOOHOCTh TOCYIapCTBEHHOTO CEK-
TOpa, 3allUTUTh WHBECTULUH, 3aKPENUTh COLMAJIBHBIA IMPOTpecc U pPacCIIUPUTH
HanoroBele pecypchl. CornacHo onieHkaM DKJIAK, ykiioHeHHe OT yIlIaThl HAJIOTOB U
YXOJ OT HaJOrooOJOKEeHHUsT 00X0oasaTcs peruoHy B 2,4 mpoiienra ot BBII B ciyuae
HJIC u B 4,3 npouieHTa B ciiyyae mojioxoaHoro Hajora. B 2015 roxy ata cymma co-
craBuia B obteit cinoxuocta 340 mupa. goyut. CIHIA, unu 6,7 npolieHTa OT Peruo-
nansHoro BBII. Kpome Toro, mo omenkam DKJIAK, HamoroBeie motepu, CBsI3aHHBIE
C HE3aKOHHbIMU q)HHaHCOBI)IMI/I IMOTOKaMM M3 pErvuoHa, B TCUCHUC IMOCICIAHUX HE-
CKOJIBKHMX JI€T cocTaBUIM okojo 31 mupxa. momn. CIIA, unu ot 10 go 15 npouenTon
oT (pakTHYeCcKoro cOopa JUYHOTO MOAOXOTHOTO HAJIOTA.

69. bBlomKkeTHbIe KOPPEKTUPOBKH, KacaloUIUecs COKPAIEHUS TOCYIapCTBEHHBIX
WHBECTUIUN, MOTYT YCYT'yOUTh COCTOSIHUE 3aCTOSI, TOCKOJBKY 3TH WHBECTHUIUH, KaK
Y YacTHbIE MHBECTHIIMH, UTPAIOT KIIIOYEBYIO POJIb B KPATKOCPOYHOM M JOJTOCPOY-
HOM pocTe. OLIEHKH FOBOPAT O TOM, 4TO (pricKajdbHbie KOA(P(UIMEHTHI BBICOKH U UT-
paloT BOXHYIO POJb B PETHOHE U YTO KOA(P(UIMEHT roCy1apCTBEHHBIX HHBECTHUIIHMA
MocJIe ABYX JeT NMpEeBHIIaeT 2.

70. B otmuuune ot 2016 romga, Kxorga pocT B peruoHe 3amMeIwics Ha 1,1 mporeHT u
HECMOTpS Ha CIIOKHBIC BHEIIHHE YCIOBHUSA M psAJ puckoB, B 2017 roxgy oxunpaercs,
YTO J3KOHOMHUKaA PETUOHA MEPECIOMHUT TECHACHIHNIO H BCPHCETCA K IMOJOXKHUTCIbHBIM
Temnam pocra Ha ypoBHe 1,1 mponeHnTa (cM. Tabnuiy 1), raBHeIM 00pa3om Omaro-
Iaps 0KUIAeMOMY IOABEMY B YCIOBUSIX TOPTOBIM M B 00bEMax MeXIyHapOIHOU
Toproeiau. TeM He MeHee, pernoHanbHblii BBII Ha gynry HaceseHusl Bce elie He
Boccta"oBuTcs. Kak u B 2016 roxy, cpeHeB3BEIICHHBINA TOKa3aTeIb PO CTa CKPhIBa-
€T pa3audus B IMHAMHKE POCTa MEXKJy CTpaHaMH U cyOperuonamu. [lokazarenu po-
cta B cTpaHax LlenTpanbHO AMEpuKH, B TOM YHCJIe UCHAHOS3BIUHBIX cTpaHax Ka-
pubckoro Oacceiina u ['antu, B 2017 romy, Kak 0XXHIACTCS, YBEIHYIATCS U COCTABST
npuMmepHo 3,6 mporeHTa, BKiIodas MeKCUKy, TJe IPOTHO3UPYETCS yPOBEHb POCTa B
1,9 mpouenTa, B pe3yiaprare 4ero cpeaHui mokasarenab cocTaBuT 2,3 mponeHTta. Co-
macHo nporHo3am, B 2017 rony oxumaeTcsl MOJI0KUTENbHBIA pocT B IOxHON AMe-
puke Ha ypoBHe 0,6 IpOILIEHTa U B aHIIIOSA3BIYHBIX cTpaHax Kapubckoro 6accelina Ha
ypoBHe 1,4 nporeHrTa.

71. XoTs pernoHajIbHbI YKOHOMHUYECKUH POCT OyAeT MOJIOKHUTEIbHBIM, OH OCTa-
HETCS Ha HU3KOM ypOBHE, a 3TO O3HAYaeT, YTO HEJAaBHIOIO TEHJICHIIMIO K yBelHd e-
HUIO MMOKa3aTessi 0e3padoTUIIBI B TOPOAaX HE yaacTcst 00paTtuTh BemsiTh. B 2017 romy
3TOT IOKa3aTeNlb, KaK OXKHIAeTCs, BBIPACTET, XOTh M Bcero Ha 0,2 MPOIEHTHBIX
MMYHKTA, TOCTUTHYB ypOBHA 9,2 mpoIeHTa.
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Tabauma 1

JlatuHckass AMepuka nu Kapu0ckuii 6acceiiH: roqoBbie TeMIbl POCTAa BAJIOBOI0
BHYTpPeHHero nmpoaykra, 2011-2017 roasi
(B npoyenmax, 8 oonnaposom svipascenuu no ¢puxcuposarnnvim yernam 2010 200a)

Cmpana 2011 200 2012 200 2013 200 2014 200 2015 200 2016 200 2017 200"
ApreHTuHa 6,0 -1,0 2,4 -2,5 2,5 -2,3 2,0
Bonupus (MHOrOHanmoHaIbHOE
Tocynapctro) 5,2 5,1 6,8 5,5 4,8 4,3 4,0
Bpasunus 3,9 1,9 3,0 0,1 -3,9 -3,6 0,4
Yunu 5,8 5,5 4,0 1,9 2,3 1,6 1,5
Konymo6us 6,6 4,0 4,9 4,4 3,1 2,0 2,4
Kocra-Puka 4,5 5,2 2,0 3,0 3,7 4,3 4,1
Ky6a 2,8 3,0 2,7 1,0 4,3 -0,9 1,0
Jlomunukanckas PecnyOnuka 3,1 2,8 4,7 7,6 7,0 6,6 5,3
DxBanop 7,9 5,6 4,9 4,0 0,2 -1,5 0,6
CanbBagop 2,2 1,9 1,8 1,4 2,5 2,4 2,5
I'Baremana 4,2 3,0 3,7 4,2 4,1 3,1 3,4
Tautu 5,5 2,9 4,2 2,8 1,7 1,0 1,0
Tonnypac 3,8 4,1 2,8 3,1 3,6 3,6 3,7
Mekcuka 4,0 4,0 1,4 2,2 2,5 2,3 1,9
Hukaparya 6,2 5,6 4,5 4,6 4,9 4,6 4,6
ITanama 11,8 9,2 6,6 6,1 5,8 4,9 5.2
ITaparsaii 4,3 -1,2 14,0 4,7 3,0 4,1 3,8
Iepy 6,3 6,1 5,9 2,4 3,3 3,9 3,5
Ypyrsait 5,2 3,5 4,6 3,2 1,0 1,5 2,0
Benecyana (bonuBapuanckas
Pecny6nuka) 4,2 5,6 1,3 -3,9 -5,7 -9,7 -7,2
Hroro, JIaTuHcKkasi AMepuka 4,5 2,9 2,9 0,9 -0,5 -1,0 1,1
Tabmuma 1 (3aBepiieHwne)
Cmpana 2011 200 2012 200 2013 200 2014 200 2015 200 2016 200" 2017 200"
AHTurya u bapOyna -1,8 3.8 -0,2 4,6 4,1 4,2 3,0
Baramckue OctpoBa 0,6 3,1 0,0 -0,5 -1,7 0,0 1,0
Bap6anoc 0,8 0,3 -0,1 0,2 0,5 1,6 1,9
Benus 2,1 3,7 1,3 4,1 1,2 -0,8 3,7
JloMuHuka -0,2 -1,1 0,8 4,2 -1,8 1,0 3,2
I'penana 0,8 -1,2 2,4 7,3 6,2 4,2 2,4
Taiiana 5,4 4,8 5,2 3,8 3,0 3,3 3,8
Smaiika 1,7 -0,6 0,5 0,7 1,0 1,4 1,6
Cenr-Kurc u HeBuc 2,4 -0,6 6,2 6,0 3,8 4,0 34
Cenr-Jlrocus 0,2 -1,4 0,1 0,4 1,9 2,1 2,2
Cent-Buncent u ['peHaguHbl -0,4 1,4 1,8 1,2 1,6 2,8 2,3
CypuHam 5,3 3,1 2,9 1,8 -2,0  -10,4 0,8
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Cmpana 2011 200 2012 200 2013 200 2014 200 2015 200 2016 200 2017 200"
Tpurunan u ToGaro -0,3 1,3 2,3 -1,0 0,2 -4,5 0,5
Hroro, ctpanbl Kapundckoro
Oacceiina 1,0 1,3 1,5 0.4 0.4 -1,6 1,4
JlaTuHCcKass AMepHuKa U
Kapubcknii 6acceiin 4,5 2,8 2,9 0,9 -0,5 -1,1 1,1
HenTpaabHasi AMepuKa
(9 crpan)’ 4,4 4,0 3,7 3,9 4,7 3,3 3,6
IO:xHast AMepuka
1o Cszm)d 4,7 2,5 33 0,3 -1,8 -2,4 0,6

Hcemounuk: DxoHomudeckas komuccust aisi Jlatunckoit Amepuku u Kapubcekoro 6acceiina

(OKJIAK), Ha ocHOBe o¢UIHATBHBIX JAHHBIX.

* TlpenBapuTenbHbIE JAHHBIE.
IIporHO3HEBIC TaHHBIE.

¢ Bxumouaet I'auth, I'BaTemany, Tonaypac, JJomunukanckyro Pecny6nuky, Kocra-Puky, Ky0y,
Huxkaparya, [Tanamy u CanbBanop.

¢ Bmouaer Aprentuny, bonusapuanckyro Pecny6nukxy Benecyana, bpasunuto, Koxymouro,
Mmuoronanunonansaoe ['ocynapctBo bonusuro, [1aparsaii, [lepy, Ypyrsait, Uunn u DxBagop.
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